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CHARGE, our regular Weekly Finan
cial Review to all Investors desiring 
to keep well informed on conditions 
affecting their securities.

The Review will be found of ma
terial assistance in following the 
trend of general business as well as 
the movements of securities, 
widely quoted by the press through-

TOTAL SALES—721,900. CLIFF CURTIS.
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•cry time he appears on the dia 
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Bankers of Company: THE BANK OF MONTREAL, MontreaL
The following persons have agreed to become

DIRECTORS OP THE CC":P4NT.
SIR 8ANDFORD FLEMING, K.C.M.G, Ott.wa, Director of The Inter- 

national Portland dement Company, Limited; Canadian Pacific 
Railway Company.

J. M. KILBOURN, President of Lakefleld PorUand Cement Compary
J n"nnnTu “rii. Sound PorUand Cement Company. Limited.

Corporation, Limited. |
J. 8. IRVIN. Qttawa. Managing Director, The International Portland
. t orrent Oompinv. LlmltM
HONORABLE W. C. EDWARDS. Ottawa, Senator, Director of Cana

dian Bunk of commerce; Director of Toronto General Trusts Cor
poration.

P* MATTHEWS, Toronto, Vice-President The Dominion Bank- 
Director of Canadian Pacific Railway. ’

R. W. KELLEY, New York, President of The Vulcan Portland Cement
I Company, Limited.
HONORABLE ROBERT MACKAY. Montreal, Senator. Director otf 
f Canadian Pacific Railway; Director of Bank of Montreal.
W. R. WARREN, New York, Director of The Vulcan Portland .Cement 

Company, Limited; Shawlnlgan Water and Power Company, 
Limited. ^

W. H. E. BRAVENDER;
Cement Company, LI ml 

E. M. YOUNG, Allentown, :
Cement Company.

HONORABLE 
A Trunk Pacific Railway 
W. M. AITKEN, Montra 
BHARLE8 H. CAHAN^
1 Company, Limited.

J. C. MACKINTdSHXCO.,the latest Review. 1Write at on|e f<
Æct Private Wires.

lam Street, St. John, N.B.
Members Montreal Stock Exchangi
Telephone Main 2329. Ill Prin.eJ& COMPANY,J. S. BAI

Bankers

• .SIDE WHEELSNew York42 Broadway,

(Members New York Stock Exchange )
r. Vice-President of Alberta. Portland

Qre%|ce- President of the Lehigh Portland 

IX, Nronto, Senator, Director GrandGEO. A.
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central manage 
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E. H. Harrlman's 
filed about Thursday.

John W. Castles, president of the Un
ion Trust Company, commits suicide af
ter long illness from nervous breakdown.

President Taft will make important ad
dress to Boston Chamber of Commerce 
tomorrow evening.

Important strike of Fall River cotton 
weavers reported.

Amalgamated Copper production now 
running about normal.

U. a Steel operating 95iper cent of blast 
capacity.

All Gould lines report large increa .. 
in traffic.

C. P. R. earned only 8 5-10 per 
common in spite of largest gro 
ings in history.

40 roads for 4th week August sho. 
average gross increase 1.52 per cent.

Prospects for better understanding o 
New York Subway situation.

Renewed agitation for dividend on Rub 
ber Common.

American Bridge Company sho 
illest tonnage in August since

American stocks in London irreguli. 
with no broad general trend.

General market in 
dined to sell off.
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Morning Sales.
ofCanadian Pacific Ry. lot»-181 3-8.

Crown Resrve 500® 401; 504» 402; 200 
401; 1200®401; 1200^406. 30 days; 300

Detroit Ry. 10669 1-2.
Doin. Steel Com. 506-4" 3-4; 25®47 3-4 

256 47 3-4; 756 47 3-4; 75647 3-4: 10Î 
47 3-4; 50647 3-4; 50647 3V 
256 47 3-8.

Doni. Steel Pfd. 1006 133 1-2; 1006 133 
1-2. 506133 1-2. 156 133 1-2: 1006133 1-2. 

Dorn. Steel Bonds 10006 96; 1000696. 
Dorn. Coal Pfd. 76117; • 6 117.
Illinois Pfd 106 96; 56 9o. 4695. 
Alackay Com. 256 82. 
lonttcul Power 256-185; 156 125; 1006'

to fcqulre control of a majority of the
INVENTIONS dAeLOPEO 

ANOf FINANCED.
The h. R. fcl/lAN CO. Ltd.

Building,
41 PRÎTTcESS STREET,

St. John. N. B.

Canada Portland Cement Cempeny, Limited*

efficiently 
In the com*

blned product, but an equable standard of prices 
In excess of 4,600,000 barrels of Portland cement p

g the best constructed and most 
orm standard of quality be secured 

whole country. ‘These plants will have a total capacity

Syracuse, N. Y„ Sept. 14.—D 
tl. in the 2.05 pace, stepped tl 
nd heat in 2.02% and lowere 
iar’a race mark for slde-wh* 
the grand circuit races here t 

ie best Baron Whips could eari 
cond money. In two attempts 

C. and Hedgwood Boy fail 
their own world's pacing r 

pole of 2.02%, the best they 
. being 2.04%.
The unbeaten George Gano hi 
|*y time winning the Onoudagi 
,500 stake for 2.08 pacers. 
Tomorrow afternoon. Country 
H attempt to lower his own w 
>ttlng record to saddle of 2.10 
Summaries :

I are believed 
ent, not only 
throughout tl

compa
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25 6 47 3Pu|

Estimated Earnings Objects of the Merger

I GyRO
iinuSt.

4/^ln 2131.

The following 
earnings of the <

may be regarded as a conservative 
Company:—

Mfdlng to the returns made to the Dominion Government by the 
cement manufacturers, the average price at their works obtained by 
them in 1101 was $1.39 per barrel. Thlâ was the lowest price ever re
ported by the Canadian mills. In 1906 the average price was from 
$1.65. to $1.70, and in 1907, about $1.60. At the beginning of the present 
year It was realized by a number of the manufacturers that, even with
out any Increase in prices, the business could be rendered much more 
profitable by a merger of several of the large 
i conservative basis. The Cana da Cement Company, Limited, Is the 
outcome. The new company will own or control cement producing ■ 
plants at the central points of distribution from the St. Lawrence 
River west to the Rocky Mountains; and, by securing a more efficient 
organization, which will be able to regulate the distribution of the 
manufactured product from these central points to the centres of con
sumption, large economies in the present cost of freight, which repre
sents a large percentage of the ultimate cost to the consumer, will 
undoubtedly be effected. The establishment of one executive office in 

atkm of competitive salesmen, nsM- 
expected to effect a considerable saving 

part ment under the new management.

I mate of tl

onard, ,25.'Dr. John NET EARNINGS. '
The estimated annual net earnings of the Company, 

on the quantities of cement being sold, during the present jBar, w 
by the companies comprised in the merger, and on the cosAof 
manufacture under existing conditions, amount to ..................^.$1,900,000

A,Nova Scotia Steel Com. 256 "1- 
Ogilvie 756130; 756 130: 756 1 

130 . 256 130 : 206 130; 106130.
Lake of the Woods Com. 15,
Rich. Ont. 256 85 1-2; 25 

85 1-4: 56 85 1-4.
Rubber Com. 256105: 506105. 
Toronto Ry 11*06 125 3-4.
Twin City 256108; 506108: 256’’108. 
Textile Bonds "B” 27506100.

London heavy, In-

fisV-'ct .5
D

MONTREAL CURB AND COBALT 
SALES. competing companies on'Fhoi

15 ,narlotte street. FIXED CHARGES.
Interest on $5,000,000 of First Mortgage bonds, at six per

cent, per annum...................................................................................
sinking Fund payment on bonds, two per cent, per an-
Preferentlal Dividend of 7 per cent, per annum on 

$10,600,000 Preference Shares...................

St. John.
By direct private wires to J. C. Mac

intosh A Co. $300,000
Morning Sales.

Rolling Mills Rites 18619- 
Asbestos 25629; 76-30.
La Rose 14356" 3-4.

100°e>« »-*■

Afternoon Sales.
Reserve 5006 403; 100 6 402 1-2; 

nois Pfd." iVi*5 gl-2 : 5 6 95; 10695.
100,000

•ss I
Mack ay Com. 
Duluth 256 «4. 
Ogilvie 
Rich. {

............  785.000 ate
hm11,135,( dly be effected. The establ 

of Montreal, and the ell min 
is also exp

the Clt 
$765,000 llnethe
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n.

2.05 CLASS. PACING 
(2 in 3)

Afternoon Sales.
Rolling Mill Rites 3618 1-2.
La Rose 4006 7 3-4: 2004»7 7-8. 
Silver Leaf 5000 6 15 3-4.
Asbestos Pfd. 12687.
N. S. 2000657.
Imp. Crown 20006 50; 1000650 1-3.

Leaving available for dividends on Ordinary Shares of the 
Company.................................................................................................................

Com. 256130.
&. Ont. 7468'. 3-4

Textile Com. 2u6 -4; 2a

and brokers 
costs of the Sales; 65685 1-2. ' SÎrse 91,500.

irkey Hall, bm, by Star He 
(Soov),, • • ,. ,• •• .. .« •• 
Mor Brlno, chh, by Wildbrin 
J Avery ).. ,, • • ». * • • ■ ■, • • 

on Whips, chg, (Murphy). . 
as Hooker, bg, (McEwen). . 
en Pilot, bh, (Murphy). . .

Friend, bh, (Brawley). . . 
Ime—1.08%, 2.02%.

The Canadian Market for Portland Cement@74; 50674.
The demand for Portland Cement in Canada has increased remark

ably during the last five years. In 1904 the total consumption of 
Portland Cement in the Dominion was 1,694,988 barrels, of which 784,- 

barrels were imported. In 1908 the consumption, notwithstanding 
general industrial depression, was 3,134.338 barrels, and no less 

n 3.495 361 barrels were manufactured In Canada. Existing trade 
dltions indicate that the consumption during 1909 will largely ex
il that of 1908.

fee*
784.630 
917,658 
666,931 
672,686 
469.049

MONTREAL STOCK EXCHANGE Canad
Manufactured

908,990 
1.641,668 
2.162 662 
2,491.618 
3.496.961

been the development of the Portland Cement Indus* 
nee 1904, it Is only reasonable to assume that this 

be largely exceeded In the Immediate future, and for many 
furs to come. The enormous public works in progress and In coo- 
mplation, including Railways, Canals, Bridges, Harbor Improve- 
ents, Piers, Wharves, Docks, Piles, Pavements, Bulldlfig Foundations, 

Buildings, etc., will all require proportionately large quantities of 
ts of the new company. The hydro-electric 

the country will Increed^he while
of reinforced concrete eJV‘rtals

trades will render necessary an Inc Jetton

Calendar

1,694,988
2.264,16$
2,785,695
3,168.728
8.134,338

COTTON RANGE. 630By direct private wires to J. C. Mac
intosh A Co.

Miscellaneous.

1904 910.368
1,846,548
1.111.764
8,436.093
2,665.289
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ntosh A Co.
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Canadian Converters................. 42

Jk II
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144 iilï
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mtoeh * CO. Mvntrrel St. Railway .... 215 2121$

Com! . 7ÎÜ

o£iv!e a, ..-.. '..-:: 130
Îw5 iî?î

The increase Is not abnormal, nor due to merely local causes. In 
♦he year 18$8, it is estimated tliat less than 200.000 barrels of Cement 
were manufactured on the North American Continent; and the enor
mous growth of the business is shown by the fact that in 1908 ap
proximately 66.000,000 barrels were there produced. The manufacture 
of Portland Cement commenced In Canada in 1888, but until 1904 the 
Importations Into Canada of the foreign product exceeded the Can-

Great as has 
in Canada si 

wth will
May .. .. 
.sept. .. 
Oct.............

FOALS OF 1906, TROTTING 
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17 12.29 80
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rthy, bf, by Axworthy-Gale- 
Liirl, by Red Wilkes (Bra-
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ie manufactured product 
Ivelopments throughout 
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he building
he part of the new company, 

lets I ' 1 • 1 

lapter 79. Revised Statutes of Can sda, 1966, the following contracts

The report of John McLeish, B.A., chief of the Division 
eral Resources and Statistics of the Department of Mines Canada, on 
the production of cement in Canada, during the calendar year 1908, 
furnishes the following comparative statement:

of Mln-CLOSING STOCK LETTER.

B ONONDAG, JÊ8 CLASS,
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Dr. Reddick...............
Floyd..............................

Asbestos
Asbestos Pfd...............
Asbestos Bonds ....

tn
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?' $

-. 88 87
!i* It* 

..88 86

New York, Sept. 14.—While today’s 
market became narrower in the sense 
of outside participation, the session as a 

ole was marked by a firm undertone, 
with occasional advances of exceptional 
character. Reading again furnished some 
diversion from the monotonous leader
ship of Union Pacific, advancing 
point accompanied by the same 
that were circulated yesterday.

rtheless, little credence given 
po« that Jersey Central dlvi- 
ld be Increased Just now, and 

as nothing auinorltatlve upon 
base the talk of a segregation 

company's anthracite assets. a 
number of specialties enjoyed sharp ad
vance* among which were Western Un
ion and American Linseed. The pro
fessional element was Inclined to ascribe 
strength of W. V. and A T. T. to deal 
rumors. The Am. Linseed stocks were 
strong on the publication of the first of
ficial statement Issued by the t'ornpanv 
for six years, which showed that the 
long standing deficit of over five million 
dollars had been wiped out and that in 
a bad year the company had been able 
to earn six per, cent. Union Pacific was 
less active than yesterday but course of 
stock indicated more or less suspense as 
to what would lx* the policy of the new 
management with regard to the Invest
ment holdings of the company. The story 
was industriously circulated that these 
would be dfsposed of and that a distribu
tion to stock ladders was not far a wav. ft 
was also said that some 20»,0Vl) shares 
of stock borrowed 
had been returned to

4NQ.
(3 In 4)Pursuant to the provisions of Section 48 of The Companies Act, 

are noted:—

JbA J£Xlnw-d!tfd September 9th, 1909: Agreement between W. XSAttken on behalf of The Bond and Share Company of Canada, Llm-

d at the office of the Royal Trust Company, or of The 
I from members of the Stock Exchanges.

30* 130 
56 54Sft' 'Purse $2,600.

i)orge Gano, bh, by Gambet- 
ma Wflkes-Credttion, by Nut-
Aurst (J. Murphy)....................

^^ARaven, bm, (Snow). . • . 
bg. (Avery)

^■gainst time, to 
•McDougall, chh, by Robert M 
r Mies Rachel (Lasell) won. 
2.10%.
Pwo attempts against time to 
8% pacing, to pole—Hedge 
J, 2.02%, chh, and Ludy Mau 
“%. chm„ own brother and s 
Chitwood-Noretta, by Norris 

lost. Time, mile—2.06%, 2.0i 
2.13 trotting, 2 In 3, prize a i 
P; amateur drivers to wagon: 

w'* |Dlow Belle, chm, by Alcamedli

kmSmîh-bS esrw-uw-
over the Steel Company’s property. Mr.mf KeW, grm, (Conway)., « 
F. l. wanklyn naifl today tlfat he ha-.W’cury, bg <Howard)........................

’vî * • •
Ko trotting, 2 In 3, prize, a i 

P: amateur drivera to wagon: 
Met F., chf, by Frllcano (G. C
vvan).....................................................
izel brm, (Breeze).... 
l8X Hendrick, rom, (Alvord). 
oy. bm. (Leamy). . .
hmtMl.18%. 2.16%.

Curry Pfd. ’.. Limited, dated Septem- 
August 80th, 1909: Agree-ber

THE WHEAT MARKET.
rumors

Chicago, IIL, Sept. 14.—Fear of a crop 
shortage in Argentina, which caused a 
sharp advance in prices yesterday, was 
. *.n a dominating factor in the wheat 

market here today. As on the preceding 
session, prices made material gains but 
the market failed to retain the advance 
owing to proflttaklng and closed 1-8 low
er to 1-2 to 6-8 higher, compared with 
the previous final figures. Corn and oats 
closed steady and provisions easy.

was, neve 
teethe ret

VV l^cil to
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treat 2.14, tre181
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Kl-
Uuebec................................
Union of Canada .. ..

aga252% 252 
204% 203%

the
281281
18 Prospectuses end forms of application can he obta 

Royal Securities Corporation, Limited,
Dated At Montreal, Tuesday, the 14th day of September, 1909.

CHICAGO GRAIN AND PRODUCE 
MARKETS. CHICAGO CATTLE.

STSStiS»*
‘Ï—

Slréép—28,000—market steady

s 6,5 75
MONEY ON CALL AT 2 1-2 PER CENT. The Liverpool market wae on a parity 
Prtma mereanttie ^moer*1*!' i V “ïn.hmarkèd*the*^regtnnmE ôf'^iwvy^E2y-

uv.*,ï2ïi sr,p?owî:,e".",,2,ss;

«St; ,e • KSuir xazunz

Range Of Prices.

Wheat.
CLOSING COTTON LETTER.
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^KTSaMJ&^SSSra. •tubb°n,l>:oppo,,J ‘ rl“ii:ryi°rr‘morem.„Uf there remV M0NT"EAL «^«ET NOTE..

sSHæsftKsa jurre-—**-
hL°«VTn'i*, *nJh,e “"*• *srre that itmmwm

ss-."
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Oats.
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received no news 
an early settleme«S-

May .. ..
WINNIPEG WrilA/ MARKET.

&@viF Sept .. 
Dec. ..
May .. « S'»

Mark* <^otallone ot the Winnipeg Wheat 
May 99.
Sept. 9» 7-8.
Oct 97 6-8,
Deo. 94 1-8.

Pork.
tt .v SS ?i.%

FOR ADDITIONAL COMMERCIAL 
News, SEE FACE 7.

Listed Stocks
Our Circular No 459. gives valuable 

information regarding elghty-one Is
sues of railroad and industrial stocks 
listed on the New York Stock Ex
change. The data includes the 
amount of stock outstanding, annual 
dividend rate, percentage earned for 
the last year, high and low prices for 
1908. etc. We classify the different 
Issues as follows : Investment Semi- 
Investment and Speculative.

Railroad Bonds
Out Circular No. 458 gives valuable 

Information regarding forty-four Is
sues of well-known Railroad Bonds 
listed on the New York Stock Ex
change. The data includes the 
amount of bonds outstanding, the de
nominations. whether Jtn coupon or 
registere,* form, interest dates and 
due dutek and hlglyand low prices 
for 1908.S We cfejMfy the different 
issues as lollows:^Rlgh grade Invest
ments. roeservaWe Investments, and 
Semi-SpeAlaty^ Investments.

We exvBit«^commission orders ufon 
the New Stock Exchange. We
allow interest on daily balances, sub
ject to draft, or on money placed 
with us pending ks Investment.

SPENCER TRASK & CO..
Investment Bankers. 

William and Pine Streets, New Y
Branch Office, Albany. N. Y.. Chic. 
Ill., and Boston. Mass.

erk

mm
-

■

-for iSvyear application with us

F. N. BURT CO, Ltd.
7 per cent Cumulative Conver
tible Preference Share» with 
20 per cent Commojr Stock 
Bonus. .

Full inlormatlo^end blanks 
on reque*. f

it^iTON & CO.w.r.
INVESTMENT BANKERS. 

45 Princess Street
8T. JOHN, N. B. 

’Phone, Main 2058,

LONDON GUARANTEE & 
ACCIDENT COMPANY

LONDON, ENGLÆND. 
Established 18«.

$3,650.000
Reserve Fund .. .. #. 2,619,000 
Gov't. Deposit ....
Employers Liability. Guarantee 
bonds, and Atci<wi\t and Sick- 

Policiesjof

151,000

Sil kinds. Lib- 
ffld prompt set- 
bout “New Spe- 
Policy. ’Phone

eral condltloea 
tlemeuts. A^u 
clal Parago§F 
1536.

CHA8. A. MACDONALD, 
Provincial Manager,

49 Canterbury Street.

W.,
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