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1S1VE SELLING 
nNNIPEG MART

PROFESSIONAL MARKET 
DULL AND IRREGULAR

REGULAR DIVIDENDS 
BY BETHLEHEM STEEL

Record of Yesterday's Markets THE

CONTINENTAL LIFE,
INSURANCE COMPANY

TORONTO STOCKS
Ask.

Abitibi.. 65% 55
do. pr.. 90

Am. Cy.........
do. pr.. 66% .. •

A S Bk. 7 .
do. pr.. 76% ...

Atl. tigr. 32% 32

NEW YORK STOCKS
Bid. Ask. Bid. NA. L. Hudson & Co. report fluctuations 

on une New i uth »lvcK r<xciAA.ui;e y-vdcer­
cla y, wuih tocail salbLi, ad iouvws:

barly Part of Session 
Weakness Display- 

it Rally Followed.

50Rogers.. 55 
do. pr.. 85

28 - Rus MC...................
do. pr.. ,65 ...

Saw. M.. 16
do., pr.. 51

S Wheat 130 ...
do. pr .

Barcel'a, 4% 4% Span. R. 83% 32%
Braz. T. 34% 34 do. pr.. 93% 92%.
BC Fish. 43% 42% g chern. 9 
Bell Tel. Ill ...
FN Burt 107 105
do pr.. 106% 105%

C Bread. 21% 21 
do. pr.. ... 80

C. Car.. 39 35
do. pr.. 75 70

C. Cem. 63% 62
do. pr.........  92

C F & F. 90 ...
Cân. S S 48% 48 

pr.. 73 72
C fl El.. 103 102

do. pr............ 96
C. Loco. 86 85
do. pr.. 86 85

C. F. R. 131 130
Oan Salt 90 86
C DAiry. ... 56
do, pr.. ...

Coniag's 200 185
Con. Sm 19% 19 
Con Gag. 133, 132
CroWn R 18 16
Crows N ... 45
Det. U.. 90 
nome ....13.75 13 25
D. Can.. 40 
da, pr.*...

D Iron p ...
D S Cor. 46% 46 
D. Tel-.. ...
Dul, S., 13 
Ford M„ 3U0 280
L Woods ..-. 
do. pr.. ...

• La Rose. 33 
Mackay. 77% 78 
do. pr.. 64 33

Maple L .., 144
do. pr.........

Mex LH. 10 
Mon’ch., 68 ...
do. pr.........  78

N S Car.,, 
do. pr,. 27 

Nip. M..900 
NS Steel 39%
Ogilvie.. 225

Pro.' *69 
P. Burt. .., 
do. pr.. ...

Penm's, 100 
do, pr., ,,,

PHS pr, 72
P. Rico.........
do. pr.,

Prov, P. ,., 
do. pr.. 87% .

Que LH.
Rlordon. 
do. pr..

President Thinks Low PointInterest at Times Overshadowed by Strength of British Ex­
change and New Corporate Financing.

82
69 ' t-■r Ne, 

High. Low. Cl. Chge. 
36% 35% — % 

64%-% 
48% 46% - % 

31% +1%

in Iron and Steel Industry 
Has Been Reached.

Sales. Shares.
700 A.-Chaim. .. 36

l.OUO A. A. Chem. 54% 54
800 A. B. Sugar. 40

15.200 Am. Cttn. .. 31% 30
- 1,100 A. Car & F. 123 x 131% 121%.— %

300 Am. Cot. OU 22* ... ... — %
100 A. H.’ & Lea U% .... ...

do. pfd. — «5% ...
1,500 All. Chem. .52 51 52
1,600 A. Int. Coi-p. 47 46 47 + %

800 Am. Un. ..59% 68% 69 4- %
600 Am. Loco. . 83 83 83 + %
300 A. S. & R.. 37% 87% 37% — %
600 A. Steel F. v 30% 30% 30% .....

1,300 Am. Sugar 94% 93% tit +1% 
300 A. Sum. T. . 80% 79%' 80% +1% 
700 A. Safe. U... 8% ... ... — %

1,200 A. Tel. & T. 99% 99% 99% — %
900 Am. Tob. ..120% 119% 120% +1% 

1,500 Am. Wool. . 67% 66% 67% + % 
1,100 Anaconda ..38% 36% 38%—% 
1,700 Atchison .. 84 83% 84 4-'%
4,000 A.G. & W.I. 70% 68% 78 + %

17,100 Bald. Loco. . 90% 87% 90% + %
1,600 Balt. & O. . 34% 34% 34%+ %

16.200 B. Steel "B” 68 5 4 % 67% +2
13% 12% 13%____
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50 97yew York, Jan. 27.—Interest in 
todas”s dull, irregular and profes­
sional stock mfir-ket was at all times 
overshadowed by /--.the strength of 
British exchange and new corporate 
financing,' especially the Pennsylvania 
railroad companies' 360,000,000 Offer­
ing-

Demand bills • on London rose to 
(3.39%. their ' maximum quotation 
since the middle of last year and 71% 
c( ills above their lcrv record of last 
February, when international credits 
suffered rnelr greatest collapse.

The Pennsylvania Issue, which Is 
to take*, th* for'm of a public sub­
scription, Is regarded as of prims 
importance . In financial circles be­
cause of Its probable Influence upon 
the general Investment situation.

Other developments of the seeslon 
served to strengthen recent advices 
indicating a moderate revival of ac­
tivity in several of the leading 
branches of Industry, foremost among 
these being the steel, textile and 
leather trades.

The stock market reflected the

usual cross currents resulting from 
the operation of pools, 
many instances reacted when traders 
sought to- convert paper profits into 
cash.
were shown by oils notably Mexi­
cans, which registered best prices in 
the later dealings, the list closing 

Sales amounted

do. prJan. 37.—Trading on the 
market today waa not par- 

live or Of large volume, but 
Lggreselve selling. Influenced 
l In United States markets. 
;*rly part of the session fUr- 
ss was displayed. May drep- 
13%, a decline of 4%c from 
dose. This represented »
uuixug Uie two » evKtK

%» wit» aouowwi iuy some r*- 
u#se vcans jl**c. u> <uyxà*r. 
U«3evii*.ti lu u*e Miuutuou oe- 

mavA.ei ana un» luuua 
Ane aumana îor c»u*n wiliest 
ur an ga*ue«, wmui la Ve+y 
i>wjtng u> u«j exvieme small 
y tuiUtti* mcroa»e cx to 
luins 4vvK j/u*ce during the 

ousliifcss was very dull and

New York, Jan. , 27.—-Directors of 
the Bethlehem Steel Corporation to­
day Issued a preliminary report of 
the corporation-'» operations for the 
year 1920, and declared the regular 
dividends on both classes of prefer­
red stocke for the current year, pay­
able tn quartèrly Instalments. A 
tegular quarterly dividend of 1 per 
cent, on both classes of 
stock also was declared.

Total net earnings of Bethlehem, for 
1920 amounted to $87,351,554, against 
$87,441,219 in the previous yeaf. Net 
income of $14,460,837 ; compares with 
$15,366,860 In 19.18.

Ordert oe hand at the end of 1920 
amounted to $148,287.000, as compared 
with $261,422,000 at the correspond­
ing time of 1919. New business hook­
ed during the year amounted to $168,- 
296,000.

In a statement issued by President 
E. G. Grace, th<\ opinion waa 
pressed "that the low point In the 
Iron and steel industry had been 
reached and that from now on pro­
duction would Increase, depending 
upon the rapidity with which all in- 
tereets recognize the necessity of a 
return to more nearly normal condi­
tions."

Prices in

1920—The Greatest and Best Year 
See Record Figures Below

.7 A>do. pr.. 28 27
Stl. Can. 63% 93
do. pr.........  91

Tooke .. 60 56
Tor. Ry. 66 64%

- Treth’y. 19 18%
-Ricketts 50 48
do. pr.. 86

. Twin C.........
Win. Ry 40% 39

100 + %Exceptions to this tendency
+ %

fwith a strong tone, 
to 600,000 shares.

All of the day's call money was 
negotiated at 7.per cent,_ there being 
no disturbance of rates In spite of 
heavy payments-By,banks to. the gov 
ernme.it.

The financial statement for 1980 shows large increases In all de­
partments, except that of mortality, which again showed a decrease, com­
pared with 1919, being 48.08 per cent, of the expected.

1919 " 1920
Policies Issued and Revived. . 4,068,980 4,897,104
Total Income ................................... 664,769 781,478
Total Insurance in Force........... 15,027,412 17,308,056 2,526,244

-Total Amount Gained................. 2,240,628 2,530,955 290,827
Death Claims Accrued ...... . 88,470 76,558 cr,„e 11,912
Total Assets . . •.............................. 2,727,457 8,048,149 315,602

Policies Issued and Revived show an increase of over 20 per cent., 
and a similar gain in the total amount >f Insurance in Force, Is the larg­
est made In any year of the Company’s history. The Total Assets, Total 
Income, and Surplus also show large increases, compared with a year ago.

For copies of the complete detailed Annual Statement and Report 
apply to the Head Office of the Company, Toronto, or to the nearest 
Agent of the Company.
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Increase
828,234
66,707

Bank
Com'ce. 190 
Dom’n.. 203 ...
Ham't'n. 185 184
Imperial . •. 189%
Merch-8. 178 ...
Molaons. ... 172
Montreal 208 203
N Scotia 266 260
Royal... 204 203
Stand'd. 204% 203% 
Toronto. ,.. 1?0
Union .. 158 157

Loan, Tr., Etc.— 
$o C Land. 135 ...S9 Can Per... 171

Col. Inv. -78 
SO D. Sav
74 Ham. -

; V H. &B. ...
L. Bkg'.. 140 
L & C..U8 115

12% Nat. Tr. 195 190
, «c Ont. L...........

20 pC. P ... ---
" T. G. Tr 200 185

Tor Mtg .,. 132
Un Tr... 95 S3

comme»
do. 189 'Recent quotations for 

time funds, bank acceptances and 
mercantile paper also were unchang­
ed, Interior banks buying moderately 
of the latter.

Pennsylvania railroad general 5s 
and 4%s at losses of 3% and 2%,* 
were the features of the Irregular 
bon'd market, Liberty issues also In­
clining towards lower levels with sev­
eral prominent industrials. Total 
sales (par value) aggregated $11,175,- 
000. U. S. 4a lost half per cent, on 
call

SI, 400 B. K. T.
200 Bums Bros. 90. ...............................
200 Butte & S. . 13 ...............................
500 Cal. Pack. . 63% 62% 63%........

1.200 Cal. Petrol.. 36% 35% 36%+1% 
1,500 Can. Pac. .117% 113% 117% +1%

900 Cen. Leath.. 40% 40
700 Ch&nd. M. . 69% 69
200 Ches. &.O.. 69%................ + %

1,300 C..M. 4 S. P. 28% 27% 28 .........
do. pfd. .. 43% 43 

2,100 C.,R. I. & P. 27% 26% 26% + %
2,000 Chile Cop. .12 ...............................

300 Chino Cop. . 22% 22% 22% + %
200 Con. Can. . 68 62% 62%........

1,600 Coca-Cola .23% 23% 28% — %
700 Col. Gas. .. 61% 61% 61%.......

8,000 Col. Gram. . H% 11% 11%.......
300 Con. Gas. ..79 ................ — %

2,700 Corn Pro. . 71% 70% 71% + %
1,000 Cosden ..... 30 29% 30 .......

11.200 Cru. Steel . 96 92% 95 + %
1,600 C. C. Sugar. 23% 28%. 28% — %

300 Dome M. .. 11% 11% 11% — %
5.200 Erie ............. 18% 13 13% — %
1.200

400 Flam. Play. .'67% 67 
800 G.,W. & W. 4%

47.200 G. Asphalt . 69% 67

lain continues unchanged, 
t wry lmuieu in both cash 

Ualü civseu %c higher, bar­
ber to uucnai.jseu, flax un­
ie higher, and rye So lower. 

Quotations.
ay, open $1.73% to $1.77; 
; July, ypen $1.67, close $1.7»

i

I* 40% + % 
- % ex-59"70

The following gentlemen were re-elected Directors at the Annual Meeting, 
held on January 26th Inet.: Messrs. George-B. Woods, President and Manag. ng 
Director; H. Wbberforce Alklns, B.A., M.D.C.M., M.R.C.S., (England), First VIce- 
Preeldent and Medical Referee; Sidney Jones, Second Vlce-Pree.dent; M. Rawtlh. 
eon, N. L. Paterson, Richard Southern, William' A. edland, John W. Hdbbs, 
J, B. Holden, and William A. Denton, all of Toronto E. E. Sharpe, Winnipeg 
Man., and William A. Dryden, Brooklln, Ont.

Pr its 1411
112% 500HOLLINGER STILL BOUGHT

in a quiet Market

43% .., oped -v*c, close 61c; July, 
ose 61%c bid.
ry. open 1 b%c, cloee 80c; 
>C, dose 75c.
, open $i.89, dose $1.90%: 
FÎ.S3, cl-»e $1.94 hid. 

open $1.68, close $1.60 bid. 
Cash Prices.

>. 1 northern, $1.87%; No. 2 
54%; No. 3 northern, $1.79%- 
%; No. 5, $1.59%; No. 6.
1, $1.33%; track, Manitoba. 
>n and Alberta, $1.86%.
2 C.W.. 48%c; No. 3 C.W, 
No. 1 feed, 44%c; No. 1 feed, 
eed, 39c; track, 43%c.
>• 3^C.W.^87c; No. 4 C.W„

1 N.W.C., $1.83%; No. 2 O. 
No. 3 C.W., $1.56%;

0% ; track, $1.8»%.
! C.W., $1.68.

Sj NEW STRIKE REPORTED
ON THE HARGRAVES

13781

I 160
160

A rich discovery of whaf may de­
velop into a strike, of major propor­
tions was made this week on the 
Hargraves property in Cobalt, now 
being operated under an option to 
purchase by the Kerr Lake Mining 
Company, according to • information 
Received late yesterday afternoon by 
Hamilton B. Wills & Company, The

The most consistent'.market for a 
stock in a long time is that of the 
course of Holllnger during the past 
two months on the Toronto Mining 
Exchange, The shares have made a 
steady rise from $5.45 to $6.56 on 
buying which does not carry the 
slightest evidence of manipulation. 
It is generally believed that Holllnger 
will return to Its former dividend 
policy of 1 per cent, every four weeks, 
and the recent buying appears to 
have been based on this belief.

In concert with other exchanges the 
mining market was quiet yesterday 
with a similar class of trading to 
that of recent sessions. The lower 
priced golds are attracting some 
speculative following and yesterday 
this, interest was drawn to Atlas, 
which advanced to 18, West Dome 
made a new high at 9% and Keora 
was about unchanged.

McIntyre and Dome were more 
active than usual, but the former was 
easier on the silling. Silvers 
quite dull with Nipissing the only 
strong Issue at $9. Speculative and 
investment Interest Is practically con­
cerned only with the gold shares.

DRUG PRIÇES BEGIN
TO SHOW IMPROVEMENT

Bond
94 c Bread ... 86

5 C. Loco. 89 85
D. Can.........  89
D. Iron......... .

4% El Dev..........  92
26 Mex LP. ... 40

875 Penm'ns 88% 87
36 Que LH. ... 62

Rio Jan. ... 77
39 ster C'l, ... 85
67 sao P... 75 ...
33 Span. R. 97 ...
77 Stl Can.. 96 94
94 W L, ’25 95 . 94%
78 w L. '31 94 93%

W L, '37 98 97%
Vie., '22.

70 Vic., '23.
96 Vic.. '24

Vic., '27.
25% Vic., '33.

IBS Vic., '34. 95 95%
Vic., '37. 99 99%

1 I

New York, Jan. 27. — Drug and 
Chemical Market says this weeki

Steady improvement Is noticed In 
the heavy - chemical market. In the 
alkali trade the stocks are being 
rapidly depleted, 
quoting lower prices on ammonia 
water, caustic soda and soda ash on 
contract, but spot caustic soda Is 
firmer. Bichromate of soda and pot­
assium permanganate are lower.

Trading In dyes is still limited, but 
stocks are low and buying Is expect­
ed to become more active soon.

Buyers have again deserted the 
vegetable oil market, and the tight­
ness of the money market prevents 
purchases for speculation.

Essential oil* are firmer. Berga­
mot oil has been reduced.

In the dine chemicals market there 
has been Q. material increaee In small 
lot purchases. Manufacturers do not 
expect buying to Increase suddenly to 
large proportions.

Large stocks of Imported trade crude 
drugs are still pressing for sale In 
New York at reduced 
with the sharp gaine in European 
exchange, it la believed that foreign- 
sbippens will not long continue the 
dumping policy recently pursued in 
order to obtain ready money, 
vanoes are reported on Dutch poppy 
seed, peppers, and cramp bark. Re­
ductions took place -on ergot. Ipecac, 
rhubarb root, gilead buds, cut althea, 
dragon's blood reeds and doves.

77
do., let pr. 19% 19% 19% — % 

67 - %
4% 4%.........

68% — %
700 Gen. Elec. .127 125% 126% +1%

4.100 Gen. Mot. .. 14% 14% 14% — %
1.200 Goodrich .. 40% 40 

800 Gt. Noh: pr. 77 
200 O.N. O. ctffl. 29 
300 Houston O.. 76% 76
600 Hupp Mot. .13 ........................... ..
200 Int. Harv. . 88% 93% 93% —1%

1,700 Inap. Cop. . 36 34% 34% — %
2.200 Inv. Oil ... 24% 33% 24 + %
6,000 Int. Paper . 62 60% 61% +1%

400 K. Sp. Tire. 47% 47 47% + %
500 Key. Tires. 19%................ + %

000 Ken. Cop. . 19% 19% 19%........
.... Lehigh V. . 62%................ — %

1.100 Lack. Stl. , 68% 52% 62%—1
100 L. Rub. & T. lti% ... ...

1.200 Loewe ... .16% 16% 16%
200 Max.' Mot. , 6% ...
200 Mer. Mar. pr 65% 55

discovery was made In the winze un­
der the sixth level on Monday and 
Since then the lower extension of this 
high-grade vein has been encounter­
ed 60 feet below In this winze. The 
vein Is reported to show a width of 
over four Inches and silver values to 
range as high as 12,000 ounces to the 
ton.

As Kerr Lake directly adjoins the 
Hargraves property and one 
of its productive veins run In the di­
rection of the latter and providing 
the recent strike holds good for any 
material length, it is believed Kerr 
Lake will exercise Its option and take 

within the next

200
do.con- IProducers areO Si

76% 77 + %
28% 29 .........

76% + %

■

. GRAIN AND PRODUCE.
tan. 27.—The domestic trade 
ly was dull with lkt.e or no 
16 condition of the flour 
red no important ohange. 
ibout steady. There is noth, 
record in the mlllfeed sltun- 
le trade in rolled oats 13 
1 baled hay market Is quiet 
eellng Is developing in the 
, wlt£l however, no change 
V. The tone of-the potato 
rm. A firm feeling prevails 
' and cheese markets.
-Jjan western, No. 2. 67c;

v standard grade*. $10.90 
»—Bag, 90 lbs., $3.30.

f *38•- 99%
98%
96%
98%or more
9S%é BANK OF MONTREALi

5.
itTOTICB is hereby given that a 
^ DIVIDEND of THREE Per cent, 
upon the paid up Capital Stock of 
this Institution, has been declared 
for the current quarter, payable on 
and after Tuesday, the FIRST DAY 
OF MARCH next, to Shareholders of 
record of 31st Jamlary, 1921.

By order of the Board, 
FREDERICK WILLIAMS-TAYLOR.

TORONTO SALESwere1
the Hargraves ■„ Op. High. Low. Cl. Sale*.

Atl Sugar .. 32% 33 32% S3
Abitibi ...... 56
B. C. Fi»h... 43 
Can. Bread... 22 
Brazilian
C. P.f R.
Con. Gas
Can. Selt .... 87% .
Cement
Coniagas ....185 
Can. 6. S.... 48% 
do. pref.

Home ...
Gen. Elec
do. pref. ... 96 ...

F.N. Burt pr.105
Mackay ..........77
do. pref. ... 64 

P. Paper pr.. 87% ...
Pro. Paper... 95
«)«#.■'L. & P. 26 ............................
■P.lorddh .......... 162% 153% 152% 153%
Rogers pr. ...'85 ...
Russell pr.... 60 ............................
(Steel Corp...
Smelters ....
•15pan. R.....82%........................
Hales. Bk. pr. 76% 76% 76
'S. Chem pr.. 28 28% 28 28%
Steel of Can. 63%...........................
Tor Ralls .... 65 ... 64% 65
Twin City ... 47 ...........................
Tucketts .... 49 ............................
Winnipeg ... 39% 40 39% 40

Ronds—
Rio Jan...... 77% 78 77% 78
Steel of Can., 95 ............................

Banks and Loans—
Dominion ....203% ... ................
Hamilton , ...184% 185 184% 185
Merchants ..176%............................
Royal .............203%.............................
Can. Perm. ..172 ............................

War Loans—
1925
1931 ...............
1937 ...............

Victories—

over 
three months. S5

55 + %
46.200 Mex. Pet .160 154% 159% +*%

. 700 Miami C. .. 19 ...
1.100 Mid. Steel . 31% 31 31% + %
2.300 Mis. Pac. ,. 18% 18 18% — %

400 N. En. & St. 62% 62 62%.........
400 Nat. Lead . 73 72% 72%.........
300 N. Y. Cen. . 72% 72 72 — %

2.600 N. H & H.. 21% 20% 21 + %
9.800 North. Pac.. 85% 82% 85% +1%

100 N. Scotia S. 34%................ — %
500 Okla. Prod. .3% 3% 3% — %

6.500 P.-Am. Pet. 76 74% 76 +1%
2.100 Pen. R.R. . 41% 41% 41% — %
4.600 People's Gas 39% 36% 38% +2%
1.400 Pience-A. .. 25% 24% 25%........

300 „P. & W. Va. 39%................ — %
700 P. Stl. Car . 93 92% 93 .....

1.500 Punta Bug. . 48% 47% 47% — %
300 Buiilmn. Co. 110 ,.............. + %
500 Pure Oil ... 347% 34* + ^
100 Pitts. Coal . 61 'I.. ... 1-1
400 Ray Cens. . 18%

5.100 Reading .... 84%,84
100 Replogle S. . $2%............... —1%

4.500 Rep. s.'l. .. 67 65% 67 + %
15,000 Royal Dutch 67% 66% 67 +2%
6.600 Sears-Roe. . 62 89% 91 —1
2.400 Sin. Oil ... 23% 23% 23% + %

200 S.-8. Steel .53 ................. — %
1,800 South. Pac.. 98% 97% 98% +1
1.100 South. Rly. . 22% 22% 22% + %

600 S.L. & St.F. 21%............... + %
600 Stromberg . 38% 37% 37% + %

1.300 S.L. & S.W. 26 251% 25%.........
21.200 Studiebaker . 67% 55% 57 .......

2,900 Texas Get . 43% 53% 43% + %
28,500 T. C. & Oil. 36% 34 38 +2

400 Tex. Pa-o.^.. 19% 19% 19%+%
400 Tob. Prod. .55% 55% 55%.........
500 Union Pac. .120% 119% 120 + %

1,000 U. R. Stores 56 ............... + %
700 U. S. AlCO. . 67% 66% 67% — %
800 U.S. Fd. Pr. 20 24% 26 +1%

1,100 Unit. Frt. .106 105 100 + %
1,300 U. S. RU'b. . 69% 68% 01% + %
9.200 U. S. Steel. S3 81% 83 + %

do. pfd. ..112 lit 11?. +1
1.400 Utah Cop. . 56% 56% 56% + %
1.800 Vanadium . 88 37% 38 + *4

200 V. C. Chem. 3KT4 36U 3314 4. u
500 Wlllys-O. .... 8% 8

Total sales, 547,200 shares.

50
NATIONAL BREWERIES

MONTREAL FEATURE
25

21% ...
34 34% 34 34%

131%... 129% 130%
132 133 132 132%

SOLOCAL STOCKS STEADY
BONDS HOLD PRICES

X 35
S531.25. 8155

Montreal, Jan. 27.—Th« domination of 
today's trading on the local stock marke 
by National Breweries was the feature 
of the day. over half the turnover being 
in that issue. It closed at a 1%-polnt 
gain at 55%. The activity In the stock 
is sa d to be connected with the new 
liquor bill to be put thru at Quebec.

The papers, except Brompton, were not 
active and the only advance made In 
the group was In Laurentide, up a point 
at 93. Mainly small lots were sold and 
the balance of the list was down frac-
1 The Utilities were trregulsr BeH Tele- 
phone lost a point and Brazilian ga.ned 
one The steels were also lrregu ar. 
Among the large gains were Lake of ti»e 
V/oodfl UD 15 pointa at loo. All tne war 
lcanB except the Victor»' *nd the
1937 Victory were atrP„D8 „,.Total ca-lee' 
Listed, 9748; bonds, $390.210.

12. per ton, car lots, $28 to

nest easterns, 27c to 27 %- 
loicest creamery, 53%c to

Mi. S2c„
Per bag, cor lots, $1.45 to

6
03 25

Montreal is again the leader in any 
speculation In domestic stocks and is 
running about as free from other mar­
kets as was the campaign last

100 prices, but General Manager. 
Montreal, 21st January, 1921.

,9
■ ■ 72%
13.75
..103%

72% 15
year.

There is money now available here, 
but buyers are more concerned with 
Investments than they are with spec­
ulations. The liquidating period* car­
ried several of the old-time standàrd 
issues, such as Bell Telephone, below 
normal Valufej? arid" the recoveries in 
these are making a quick response to 
a recognition of this fact.

Some regularity marked the trading 
on the Tot-ofito exchange yesterday 
and steadiness in most issues rather 
than strength was the feature of any 
business done. Atlantic Sugar and 
Brazilian were up a little, bbt on the 
other hand Steel Corporation, Gas and 
others were easier. Toronto Railway 
held around 65 with fairly free sell­
ing at that figure. The papers did 
little here and were not conspicuous 
even In Montreal.

Bank shares were quieter yesterday 
and the Victories had considerable 
business, but without any new head­
way In the matter of price

103 90 CONTINENTAL LIFE 
GRATIFYING REPORT

75
- 6 A<L

1 ARRIVALS OF EGGS.
in. 27.—(Dominion Live Stock 
a.eipts of fiesh og.gs continue 
irovement, creating an ea. ia- 
[he market. Two cars of 
nllzed eggs are reported ar- 
[010-.to and be.ng offered to F 60c to t.ic. It la rc-
I these shipments contain a 
Entago of shrunken, 
oik egga.
'tor. ,tPtC,a’VobWnS S3>' to80c, firsts, 74c to 75c; SC(,_
Based on the cost of Lesli 

«tphrket. States ev.gs 
72 cents delivered Ly

30
110

:v. ^/&-• -
:.5
30
5 New Insurance Premiums, Re­

serves and Assets Each 
Make Large Increases.

Purchase of Sixty Million
Pennsylvania Railway Bonds

b0 13% 18% + % 
84 - %45% -46% 

18% 19%
40 330 !$9819%watery 10 t
76% 7 iff

New York, J*it $7.—Purchase of 
$60,000,000 Pennsylvania Railroad Co. 
15-year 6% per Cent, 
was announced today by Kuhn Loeb 
& Co. The bonds will be offered at 
public sale at 99% and accrued 
terest, yielding about 6.68 per cent.

The bonds will be secured by $60,- 
000,000 general mortgage 6 per cent, 
gold bonds of the Pennsylvania Rail­
road, and $6,000,000 general mortgage 
6 per cent, gold bonds of the Phila­
delphia, Baltimore and Washington 
Railroad Company. Issuance of the 
bonds Is subject to ■ the approval of 
government authorities, but It Is 
derstood that nlreody has been

25
25

Largest Number of Orders 
In History of Cur end Foundry

378 An excellent report was presented by 
the directors of the Continental Life In­
surance Company to the shareholders at 
the annual meeting held on Wednesday 
laat. T*e applications for new insur­
ance and'revival of policies reached a 
total of $5,056,410, while the Insurances 
Issued and revived amounted to $4.- 
897,164, a gain of more than twenty per 
cent, over the amount for 1919. The In­
surance In force at the end of the year 
were $17,563,656, a gain of $8,630,965 for 
the year.

The net premium income after deduct­
ing premiums paid for reinsurance vas 
$587,016.81, and the Income from other 
sources, $143,165.34, making •' the total 
income $731,473.65.

The payments to policyholders and 
annuitants, including death claims, ma­
tured endowments, dividends on poli­
cies, and surrender values were $237.- 
473.33. The death claims for the yea ■ 
were $76,668 under 40 policies.

The net reserves held by the company 
for Its policy and annuity contracts now 
amount to $8.666',208.

The assets of the company were $3.- 
043,148.91 at the end of the year, which 
includes first mortgages on real estate, 
policy loans, bonds and debentures, and 
the company's head office building.

At the annual dinner held folio*lngthe 
meeting the president gave more -detailed 
Information and among other things 
said ;

“The mortality experience during the 
past year has been favorable, being 46.03 
per cent, of the expected, and totalling 
the sum of $76,558, as compared with 
$66.470 for the year 1919 and $150.120 for 
1918, the year of the flu epidemic. It 
may Interest you to know that war 
claims which fell lh under Canad.an poli­
cies amounted to over twenty millions 
of dollars, and the lnfluefiza c'a'ms 
near y thirteen millions, making a total 
of over thirty-three millions. The, wide­
spread distribution of cla ms and tne con­
fidence thus created, have done more to 
popularize life insurance than any 
amount of advertizing propaganda along 
the usual Unes could have done. , Odr 
own company alone was called upon to 
pay claims resulting thru the war and 
the flu of about $260.000.

"Gur own company, in common with 
other», has eubicribed very liberally to 
the various war loans, and this fact la 
largely responsible for the large Increase 
of our assets Invested In bonds and de­
bentures, and the slight decrease In the 
amount Invested In mortga

“The average rate of Interest earned: 
On firrt mortgages, 6.67 per cent.; oall 
loans, 1.18 per cent.i bondé and deben­
tures, 8.64 per cent.) policy loans, 6 per 
dent.

“1

cago
about gold bonds25

10
56

in-
DF FRANCE REPORT.
1?" ^'TThe weekly state* 
he Bazik of France shows 
ig changes: Gold in hand. 
260,000 francs; silver in 
ased 504,000; notes In. cir- 
icreased 239,885.000; treas- 
s. Increased 2,889.000: 
lito. Increased 
inted, increased 
ecreased 33,926,000.

E BANK DIVIDEND.
5 Bank of Canada has do* 
egular quarterly dividend at 
seven per cent per annum, 

er Tuesday, March 1. 1921, 
lers of record up to Febru*

$3.000
$2.500■The anual gên-Montreal, Jan. '27.- 

eral meeting of the shareholders of 
the Canadian Car and Foundry Co., 
Limited, was held here today, the fin­
ancial report adopted and the retiring 
board of directors re-elected. Presi­
dent Butler stated that the company 
entered the year 1921 with the largest 
number of orders on its books in its 
history. They totaled $26,000,000 In 
value, against $8.000,000 the preced­
ing fiscal year. Rallrosd equipment 
orders had so far been held in, abey- 

, once. At the present time unflllsd 
orders amounted to about $14,000,000.

8
22

1
6

77MONEY MARKETS.
London, Jen. 27 —Bar silver, 39%d per 

ounce. Bar gold, 106s 3d. Money, 0% per 
Shot bills, 6%

een-, 
88.329.000$ 
66,827,000.1

. 95 94%... $12,000
......................................  $13,000

97% ... $3,000

99Y, 98% 99% $10,050 
98% 98% 98% $43.230 
96% 96% 96% $65,500 
98% 98% 98% $6,000 
98% 98% 98 $11,100
95% 95% 95% 159,850 
......................................  $14,21,0

93%Discount ates :
three-month 1)111(3, 6% tb

Gold pemium at Lis-

cent.
per cent.;
6 11-16 pe cent, 
bon, 140,00.

Paris, .Tan. 27.—Prices were irregular 
on the bourse today. Three per cent, 
rentes, 68 Irenes 60 centimes. Exchange 
on London, 63 francs 80 centimes. Five 
per cent, loan,' 85 francs 20 centimes. The 
U, S. dollar was quoted at IS francs 92% 
centimes.

Glazelirook & Cronyn report exchange 
rates as follows-;

Buyers. Sellers.

mi­
grant-

. 98
ed.1922 70»1923 .

1924 . 
1927 .

« - CAUTION WITH CONFIDENCE.
Halifax, Jan. 27„ , “Only by stead­

fastly facing the present conditions 
can proper measures be taken to over­
come them." declared H. A. Richard­
son, general manager of the Bank of 
Nova Scotia, at the annual meeting. 
"The call at the present time is doubt­
less for caution, but a caution with 
which Is combined a proper measure 
of confidence In the future. Optimism 
would at this juncture be more then 
usually dangerous, but It would be 
equally out of place to see nothing 
ahead but dlfflelty and disaster."

Mr. Richardson reviewed business 
conditions In different parts of Can­
ada, Newfoundland and the Untied 
States, and the West Indies. In which 
the bank operates, and referring to 
the troubled financial condition of 
Cuba, said; ‘‘Even when the morator­
ium Is lifted, we do not anticipate any 
loss.”

The retiring board of directors was 
re-elected, and nt a subsequent meet­
ing of the new hoar* the retiring of­
ficers were re-ekpeted. George 8. Camp­
bell, vice-pree'dant, presided at the 
meetings, in the absence of the presi­
dent, Charles Archibald.

1933
8 + % f.1934 ....

1937 - iSTANDARD STOCKlf- NEW YORK CURB.
New York, Jan. 27.—The pereonal 

acUvLty of the ourb was Borne of the 
low-priced, mining Issues. Boston arid 
Montana was the most active or 
these and advanced to 71. Harmll'l 
Divide and a number of ofhsr Divide 
Issues were very strong at advano- 
Ing Quotations. In the oil list, Skelly 
Anglo-American and Carib moved 
fractionally higher. Ryan Consolidat­
ed sold down from 12% to 11 on an­
nouncement of the final abandonment 

in Crockett Co.
cost 

point 
The

UNLISTED STOCKS. 
Ask, Bid.ksiDER WHEAT POOL.

I Jan. 27.—Notice was sen! 
tom the off res of the Cana-1
II of agriculture, calling a 
re on Saturday morning of 
hvheat pool commision, whieli 
tended by the council of agrU 
December. The meeting of 
[tee waa to be called as soon 
brent organizations affillati 
bncil had named their

Ask. Bid. >Gold— Ask. Bid
Atlas ... 18% 18
Apex ... 2% 1% Ch-Fer. ... 6
Baldwin. 15 ... Coniagas 186
Dome L. 3% 2% Cr Res. 19 17
Dome M . 1. 1300 Foster . 3 1
Eldor.. % % Gifford. 1% 1
Gold Rf. 3% 3 Gt Nor.........  1
Holgr C. 656 655 Hargrave 2% 2
Hunton. 8% ... Lor CM 5.........
Keora .. 22 21%, La Rose 33 30
Kirk Lk 49 47 McK-Dar 29 28
Lake Sh. 123 120 Min Cor 110 107
M-cIntyre 185 1 83 Ntples . 900 860
Mone-ta . 11 • ■ ■ Ophir .. 2
Newray, 5% 5 Pet Lk. 11
P V N T 23 Silver L
P Crown ... Temisk.. 25 24
P Lmp'l. % . Trethcw. 19 18%
P Tlsd'e 1% 1 York Ont 1
Preston.. 3% 2% Roch ... 8 ...
Sch G M 24% 24T-Hughes 11 10% Miscellaneous—
Th-Krist 7% Vac Ga« 14% 13
W' Dome 9% Rock 011 2% 2
W Tree. ... Pet new 35 30
Adanac. 2% Ajax ... 25 ...

silver— Eureka.. 30 20%
Bailey 3% 3% Total sales, 50,775

10

Ask. Bid 
Beaver . 36% 35

Bromp'n 55% 55 A MacD. ...
13 do. pr.. ...

Matt. P.. 80 26
„ do. pr.;.., 70
75 North A 5% 6% 

N. Star. 500 475
15 do. pr.. 360 360

P & Ref 6% i
8 A Rad 15 ,..

90 do, pr., 65
60 do. hds. TO
37 W As'ce. 12% 10
87 W C P.. 26 ...
10% Whalen. 20 iè
70 do. pr.. 45 42

24Counter.
#6Black L. .,, 

do. pr.. . 
do, Inc. 40

Can. OU. 70 ...
Car. Fac 20
Ô Mach, 30 .,,
9 F A S 58 55
do. pr., 91

D. Glass 64
D P A T 40
■do. pr,, '90

Elk B P 11
King Ed 75

11N.Y. fds.... 10%
Mont. fds; .. par par 
Ster. dem.. 429 
Cable tr.... 439

Rates In New York: Demand sterling 
388%.

4 % to %
431

1432
",

>■
-TORONTO SALES, UNLISTED.

—Morning.—
Bromnton—10 at 56.
Holllnger—70 at 6.50,. 15 at 6.50, 100 et 

6.47, lbO at 6.47. 100 at 6.60, 100 at 6.50.
North Star pref.—4 at 3.50,
N. Breweries—50 at 55, 15 at 56%, 10 

at 55.
—Afternoon.—

St. Lawrence Flour—25 at 78',
N. Breweries—15 at 56%.
British Amer. 011—6 at 32%, 0 at 32%, 

10 at 32%, 50 at 81%.
Brompton—10 at 56.

LONDON OILS.
London, Jan. 27.—Calcutta linseed, £19. 

Linseed oil, 30s 6d. Sperm oil, £60. Pe­
troleum. American refined, 2s 3%d; spir­
its, 2a 4%d. Turpentine spirits, 80s. Ros­
in. American strained, 29s. Tallow, Aus­
tralian, 48s 13d. ...

GRAND TRUNK EARNINGS.
Montreal, Jan. 27.—Grand ti Trynk 

Railway traffic earnings for the week 
of January 21 were: 1921, $1.907,473; 
1820, $1,567,103; increase, $340,370,

repre-

1 LOUIS J. WEST & CO.to 17c, and fine, 20c to 2lq 

Pork.
rk is selling- tn country potni| 
to 19c» a pound, and on thf| 

? market what comes In 
>m 21c lo 22c a pound.

Hay.
of hay is coming In hut till 

ng steady at the figures quoted, 
y selling on the St. Law-rencj 
-om 23ft t» $38 
>m $30 to $32. 
ning In.

of the deep well 
texce, which la said to have 
nearly $200,000, but rallied a 
later. Merritt waa very firm, 
present of this company issued a. 
s'.atement saying that the surplus of 
th* company at present amount» to 
$1,600,000 n«3 that dividends at the 
current rate will be continued as long 
08 1116 price of big muddy crude oil 
stays at or about $20 per barred.

1% Members Standard Stock Exchange, 
Unlisted and listed Stocks bought and soldi

Confederetien Life Building, Toronto
Phene Main 1806.

1%
MONTREAL SALESfl

Supplied by Heron A Co.;
Op. High. Low. Cl,

^‘tibl ........ 65% 55% 65% 66%
Atl. Sugar . 32% 33 82% 88
Bell Tel....... 112 112 111% 111%
Brazilian .. 34 34 34 84*
Brompton .. 56 56% 66% 56
Can. Cement 63 63 62% 62t4
Can. Car ..38 39 38 89

do pfd. ,. 76 76 76 76
Can. S. S. .. 48%

do pfd. ,, 72%
Cion. Smelt. 19%
Detroit ........ 90 90 90
Dorn. Can. . 39% 40 39% 40
Dom. Iron .. 46 46 45% 45%
l aurentide . 93 83 93 98
Lyall .......... 71 73 74 73
Mont Pow, 86% 85% 85% 86%
Nat. Brew., 64% 56% 64 65%
Penmana ,. 100 100 1 00 1 00

28^ «%
Rlordon .... 153% 158% 162% 163 
Span. River. 82% 82% 82% 82%

Pfd- ■■ 81% 91% »1% 91%
Stl. of Can.. 63% 64 63% 64
Shawlnlgan. 107% 107% 107 Î07
Tor, Rly. 64% 64% 64% 64%
Wayagamack 80% 80% 80% 80%

j BANK OF ENGLAND.
London, Jan. 27,—The weekly statement 

of (he Bank of England shows the 1 al­
lowing changes :

Total reserve Increased £52,000; circu­
lation decreased £66,000; bullion decreased 
£3887; other securities decreyed £6,218,- 
000 public deposits Increased % 5000; other 
deposits decreased £7,484,000; 
serve Increased £61,000; 
curltlee decreased £1,299,000.

The proportion of the bank’s reserve 
liability this week Is 14.18 per cent.; 

last week It was 13.37 per cent.
Rate of discount, 7 per cent.

*
a ton; No. 3 
Little or noj I

;
BONDS SOLD.

A $2,000,000 Isstfe qf Saskatchewan 
23-ywtr 6 per O^nts. was sold yester­
day to the Dominion Securities at 
17.037. XWod, Gundy and A. fc. 
/ir.os'->Kl was only .007 below; the 
s tecess'u) tenderers. .Other tenderers 
V O-.'C Mat-Nelll, Graham Co.,- 96 59, K. 
1. Dale y and W. A. Mackenzie, 
£0,53, and A. Jttrvls & Co., 05.817.

CHICAGO CASH PRICES. 
Chicago. Jan. 27.—Wheat—No, 1 hard. 

Ç1.69; No. 3 hard, $1.67. .
Oom—No. 3 mixed. 60c to 61%c; No. 3 

yellow, 63%c to 64%c. ... „
Oats—No. 2 white. 40%c to 41%c, No. 8 

fi'hlt-e. 29y,c to 39%C.
Rye—No. 2,. $1.64,
Bojlcv—C 2c to 73 c.
Timothy seed—$4.50 to $6.25.
£1ovei- -e-d—$15 to $23. 
pgrlt1—Nominal, -
Lerd—^112.97.
R‘be—Î11.23 to $13 35.

SASKATCHEWAN I H
TRADING SUSPENDED.

New York, Jan, 27.—Trading In the 
4 per cent, certificates of the lmper.al 
Russian government, having a par 
value of 2,310.000,000 rubles, was sus­
pended today by the New York Block 
Exchange,

It was explained that Interest charges 
on the bonds had not been paid since 
the Soviet government gained control, 
and that underwriters of the bonds 
had no Information as to when Inter­
est payments would be renewed,

NEW YORK CURB.
Supplied by Hamilton B. Wills 

Lindted. 90 Bey street, Toronto:

48% notes re- 
government sc-STANDARD SALES gee.72%

19%Op. High Ixjw. Cl.
15% 18

Sales.
16.009

Gold-
Atlas ....... 1®% 18
Dome Minesl360 
Ho’l nger C. 644
Keora ....... 21% 22% 21%
Kirk. Lake.. 47 47%'47
Lake Shore. *120 ... .
M<-In*yre ... 185 
Newray M.. *5% ... .
Sçhum. G. M 24% ... 
Thomi>-Krist 7% ...
V. N. T. ... 22
West Dome. 9 

Silver—
Adanac 
Bailey ..
Beaver .
Ccfilagas 
La Rose ..,
Nipiaelng .. 900 
Peter. Lake, 10% ... 
Trethewey . *■ 18% •••

■in
to600 1I»IT LOOKS 656 644 656 1,465

4,000 
2.000

* will all agree wtth me 
; would have been Im­

am sure you win nil agree wra me 
when I say that It would have been Im- 

Ible for your dlrsotors to aiVbmlt 
a repo

50 poseioie tor your dlrsotors to sunmu 
Such a report as they have done today 
without the hearty co-operation of our 
ageney staff."

BRITISH DEBT TO U. S.
Parle, Jan, 27.—Lord Chalmers, peri 

manent secretary of the British treas­
ury, whose visit to the United States 
has been deferred tor a short time, 
will be entrusted with a mission to- 
obtain a postponement of the payment 
of the British debt to the United' 
States until 1986 and 1947, says "Peri 
tlnax,1’ political editor of The Bobo' ° 
de Parle.

Credits established by the United 
Statas treaieury in favor of Great Bri­
tain from April 24, 1917, up to No­
vember 15. 1920, totaled $4,277,000.000.

which there has been a repay- j 
meat of $80,181.184.56.

RAW SUGAR LOWER.
New York, Jen. 37.—Raw 

quoted at four cents a pound in the mar 
ket here today, the lo»e8tTE’^1J^r#?
In more than two year* This-figure, nr 
eluding cost end freight, was due Ni *e 

Hewed selling nressure.

For Utive- 1,750186 185
2(10CHICAGO MARKETS.

A. L Hudson A Co.. Standard Bank 
Building, report the following prices on 
the Chicago board of trade;

ACHUB'S

YOirOlNE-
600

2,500 
1.000

9% 9 9% 16,000

7% WHEAT STOCKS IN U. Si
320 MILLION BUSHELSPrev.

Open. High. Low. Close. Close.
* Co.,

200„ «2% ... 
.. 3%...Pwv the

UVER-

UNCLE BiM

IV
SLIPPING

Bid. Ask.Wheat—
Mar, ... 163 165
May ... 163% 154% 148

1.000 1-t 15158% 164% L63%
154% 153%

142% 143% 139 143% 143%
124% 124% .121% 123 125

Allied Oil • î r ; ;
Boston & Montana ....
Elk Basin Cons. 
Eureka-Croeeui 
Federal Oil ..... i..
G en rock Oil 
Gold Zone .........
Inter. Pitrolwim 
Marland Refining . 
Morrltt Oil ......
»u cl went Keflidhg 
North American Pulp
perfection Tire ..........
Producers A Refiners 

: Ryan ...............
PRICE OF BAR SILVER, ftm& ‘.

Ixmdnn, Jan. 27.—Bar silver, 8»%d per pon. Divide .............
ounce, V s. Steamships ......

New York, Jan. 17.—Bar silver, 66%c United Profit Sharing ,. 
ier ounce. British American Oil...

15 Washington, Jan. 27.—Wheat stocks 
on hand In the United States, Jan. 1, 
1881, totaled $20,000,000 bushels, ac­
cording to an eetimate made public 
today by the department of agricul­
ture, This figure compared TVlth 417,- 
000.000 bushel» on hand a year ago.

The stock on hand this year waa 
40 per cent, of the total amount of 
wheat available July 1, 1820. 
ducting the average annual carry-over 
of about 70,000,000 bushel», there re­
mained n valla hie for export and do­
mestic consumption during the six 
months from January 1 to July 1, 
1920, abeut 250,000,000 bmfireU, the 
announciAnciit said.

50035% ::: 70$
106

70'X 100. 185 ...
31 ... 8600 NEW YORK COTTON.

A', U Hudson & Co., 802-7 Standard 
Bank building, report New York Cotton 
Exchange fluctuations as follows;

i 06May 
July ...

. urn—
May ... 66% 67
July ... 68
Jan, ... 61%a ...

200j 3%f1,000
1,000 2%

21 166% 67 67%
67% 68% 68%8 „ Ffev.

Open, High. Low. Oloee. Close. 
Mar. ... 14.50 14.75 14.45 14.71 14.82
May ... 14.80 14.67 14.65 14.95 14.B5
July ... 14.98 16.29 14.90 16.25
Oct. ... 15.25 15.60 16.12 16 48
Dec, ... 15.24 15.67 15.24 16.68

68 ! .. $•Odd lots.
Total sales, 60,775.

GET SASKATCHEWAN BONDS.
Regina, Jan, 27.—The Dominion Se­

curities Corporation of Toronto, was 
awarded the 
worth of Saskatchewan debentures by 
Hon. C. A. Dunning, provincial treas­
urer, today-.
for Canadian repayment.

62%MINNEAPOLIS FLOUR AND GRAIN.
Mlhnuapolid, Ml till., Jan. 27.—Flour, 20c 

tb 26c lower; In carload loto, family pat-x 
t-nte, quoted tu ÎU.C3 to $9125 a barrel, 
lh 98-pound cotton aaoka. Shipments, 
*.!)! barrels.

Uran—$3« to $!f,
'Vhrat—Cnall NO. 1 northern, $1.64 to

SIM; Mti-eh, $1.55; .May. $1.M%,
Corn—Na. S yettow. $le to 53c.
M»—No, 3 white,, as%c to 3*%«,
1-las—Mo; 1, $1.92 to $1.33,

12 13•V! if upon-V.S — 139 139nt ?42% 42% 42% 42% 
42% 42 42% 42%

22.75 22.95 22.50 22.95 23.00
22.50b ............

May ... 42%
Ju.y ... 42%

ra
May .
Jan. ^
Mav * ... 13.65 13.66 13.50 13.60 13.70
Jan. 12.97 ....................... ......... 13.02

! May08... 12-40 12.40 12.30 12.27 12.50
■ Jan. ...11.82 ................................ .. 11. Se

vv. 177 De-
Iti 0.03 ?I 12 18 sugar wo*.... 22.70 • ; ? ?tender for $2,000,000 8?!•! 8 H• !! ;; l

n i-18
Their offer wa* $97,637 2? 0*

I ;

A. L. HUDSON & CO.
Successors

J. Pe BICKELL (& CO.
Members Chicago Board of Trade 

Members New York Produce Exchange 
Members Standard Stock Exchange, Toronto

COTTON------ STOCKSGRAIN
Mining Securities, Curb Stocke 

Direct Private Wire to All Principal Exchangee 
806-6 Standard Bank Building, Toronto, Canada 

Telephones Main 7374-5-6-7-8 
Dally market letter —a led on request.

Oils, Industrial, 
Mining and Curb 

Securities
are covered most thoroughly and 

comprehensively In the ~

STONEHAM WEEKLY 
MARKET LETTER

which haa beett Issued every 
Friday since 1903.

Write for Copy,

Chas. Â. Stoneham & Co.
Established 1903.
Stock Brokers.

23 Melinda Street, Toronto, Ont.

This Week’s
Market Despatch
contains latest information 
on the active railroad, min­
ing, industrial and oil issue» 
in the New York and Toronto 
markets.

Keeping accurately posted 
‘at this time will assist 
in making successful invest­
ments, tod none can afford 
to be without oug direct 
information.

SENT FREE ON REQUEST

you

HAMnmwBWs&Ca
Stocks àiid Bonds

Members Standard S/oacEx.of7bronio
Wills bldg., go Bay Sx 

Toronto
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