rly Part of Session
Weakness Display-
t Rally Followed,

Jan. 27.—Trading on the
market today was not par-
s or Of large volume, but
sgressive selling; influenced
in United States marloets,
part of the session fur-

‘was displeyed, May drop-'

3%, a decline of 43¢ from
glose. This represented g
UM LY P ALWU  Weuks,
WRS OO wWed LY SoIne ree-

8 Vuiug 1%C, 10 B»C tagner,
et Jil e slivuallon Ve~
lkcael wud We utwre

ne duemsaud 10 casn Wileat
O all Bauues, Wil i very
WILg 0 U eXuewre smmil
further iucrease of 34c to
uins WK Jadice during the
pusiness was very dwii and

ain continues unchanged,
very linuted in both cash
Lats ciosed ¥%c higher, bar-
er 10 unchanged, flax uyp-
e dugher, and rye 30 jower,
Quotations,
$L73%  to  1.77;
n $1.%/, close §1.73

, opedf .v4c, close ble; July,
ose bli¢c bid.
Ay, open ov¥e,
¢, close 75¢.

, open §i.389, close  §1.90%4;
1.8, clooe $1.94 bid.

open $1.58, close $1.60 bid,

Cash Prices.

b. 1 northern, $1.87%; Neo. 2
34%; No. 3 northern, $1,79%;
i No.- 5, $1.59%; No. e,
i, $1.33%; track, Manitoba,
n and Alberta, 81.86’:‘.

2 C.W., 48%c; No. 8 C.W.,
No. 1 feed, 44%c; No. 1 feed,
eedé, %ocw track, 43%ec,
. X 87c; No. 4 C
B

W.C.,, $1.83%; No. 2

No. 3 C.W., $1.55%; cou?-.
0%; track, $1.83%.

C.W., $1.68.

Ay, open
; July,

close- 80c;

GRAIN AND PRODUCE.

an. 27.—The domestic t
Ry was dull with lt.e o:ag:
e condition of the flour
ved no important <hange,
bout steady. There is noth.
ecord in the millfeed situn-
pe trade in rolled oats ia
p baled hay market is quiet,
eeling is developing in the
with, however, no chanze
lv. The tone of-the potato
™. A firm feeling prevails
! and theese markets.
Adsan western, No. 2,
p3c.

standard grade, $10.90,
, Bag, 90 Ibs., $3.30.

. 35,
2, per ton, car lots, $28 o

o
67cs
\

n9st easterns, 27c to 27% ¢,
0icest creamery, 53%c to

bh, 82c.
[Per bag, car lots, $1.45 o

—f——

ARRIVALS OF EGGS,
n. 27.—(Dominion Live Stoct .

4 : 3 § &
P.@ipts of fresh oggs continna
provement, creating an ea:iar
he market. Two cars of
tized eggs are reported ar.
oronto and Leing offered to
L from €0c to Gie. It is re-
ntt?zleae s.f):i];rhnents contain a
p ge o runle y. T
. en, watery
wer.  Specials jobbing 83¢ to
80c; firsts, Tic to 5¢; :.wc-
I?asu*l on the cost of f:esh
Cago rharket, States es38
about 12 cents delivered iy

DF FﬁANCE REPORT.

n. 27.+The week: statea
e Bank of Franc):a shows
‘g changes: Gold in hand,
260,000 francs; silver in
ased 504,000; ‘notes in, cir-
pcreased 239,885,000; treaga
, Increased 2,389.000; egen-
its, Increased 88,329,0003
nted, Increased 65,827,0003
ecreased 33,926,000, ;

E BANK DIVIDEND,

Bank of Canada has da=
egular quarterly dividend a$
Seven per cent per annum,
er Tuesday, March 1, 1921,
flers of record up to Februe

SIDER WHEAT POOL,
Jan. 27.—Notice was sent
om the offices of the Cana-
I of agriculture, calling ’

e on Saturday morning o
wheat pool commiston, which
hended by the council of agri
Jecember. The meeting oi
tee was to be called as soo
rent organizat.ons affiliat
incil had named their repre=

to 17¢, and fine, 20c to 21q
Pork.

Tk is sélling in couptry point
to 19%¢; a pound, and on thg
markét what comes in 1§
m 21c to 22¢c a _pound.

Hay.

of Nay is coming in but ‘the

ng stcady at the figures quoted,
¥y selling on the St. L.awrencd

om $36 te $38 a fon; No, 3
m sa‘io to $32. Little or ng

n.

ET LOOKS
BAD
FOR LI'TNE-
CHER R’
FORTUNE -
IR N,
PWULL ‘HE
SAND
LEVER -

UNCLE BIM
IS
SUPqu

Pt

e e I A

~ | Company,

————
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AND' IRREGULAR

Interést at Times Overshadow ed by Strength of British Ex-

New York, Jan, 27.—Interest in
fodat’s dull, irreguld¥ aad profes-
giopal stock mérket ‘wag at all times:
hadowed * by ~:the = strength of.
British exchange and new corporate
financing; especially .the Penasylvania
rallroadl companies’ $60,000,000 offer-

m‘l)emand bills- bn London rose to
$3.893%, their '‘maximum quotation
gince the middle of last year and H1%
ecnts above their low record of- last
Fehruary, when  international credits:
suitered taeir greatest collapse. ¢
The Permmsylvania issue, which is
to take, thé fortmh of "a public sub-
geription, is regarded as of. prime
jmportance , in finaicial ‘cireles be-
cause ‘of its probable influence . upgn
the meneral investment. situation:
Other developments of the session
gservell to strengthen recent advices
indicating -a” moderate revival of ac-
tivity in" ‘several ‘of the leading
pranches of industry, foremost among
these being .the steel, fextile and
leather trades. : -

The stock ‘market - reflected the

: change and New Corporate Financing.

usual cross currents resulting from
the operation of pools. Prices in
‘many instaricés reacted wheén traders
sought tol convert paper profits into
cash. - Exceptions to 'this' tendency
were shown' by oils, notably: Mexi-
cans, which registered best 'prices in
the later uealings, the list closing
witn & strohg- tome. Sales amounted
to 500,000 shares, '’ o Rettan

> Adl" of' the- day's ‘call monéy was
negotiated at'7 per cent, there being.
no- disturbancde of rates in spite of |
heavy payments By banks.to, the gov-.
ernmeat. Recent = quotations. - for
time " funds, . bank acceptances and
mercantile paper also were. unchang-
ed, Interfor baaks buying moderately
of  the latter; «~ ' (i

Pennsylvania rallroad . general 5s

‘and 4%4s at losses of 3% and 2%,

were the features.  of the irregular
bond market, Liberty issues also in-
cliaing towards lower levels with sev-
eral prominent industrials, .Total
sdales (par value) aggregated. $11,176,-
OO(l)i. U. S. 4e lost half per cent. on
g @

NEW STRIKE REPORTED
’ ON THE HARGRAVES

A rich discovery of what may de-

: velop into a strike of major propor-

tions- was' made this week on the
Hargraves property  in Cobalt, now

| being operated under an option to

purchase by the Kerr Lake Mining
according to -information
received late yesterday afternoon by
Hamilton B, Wills & Company, The

discovery was made in the ‘winze un-
der the sixth level on Monday and

| since then the lower extension of this

high-grade vein has been:encounter-
ed 50 feet below in this winze. The

| vein js reported to show a width of

over four inches and silver values.to
range as high as 12,000 ounces to the
on, *
! Ag Kerr Lake directly. adjoins: the
Hargraves property and one or more
of its productive veins run in the di-
rection of  the latter and providing
the recent strike holds good for ‘any
material length, it is belleved Kerr
Take will exercise its option and take
over the Hargraves within the next
three months.

NATIONAL BREWERIES
: MONTREAL FEATURE

Montreai, Jan. 27.—The domination of

today's trading on the local stock marke
by National Breweries was the featur:
of the day, over half the turnover b2ing
in that issue. It closed ai & 1%-poln]§
in at 55%. The activity in the stoc
i;sm:n.d to%be connected with the new
liguor bill to be put thru at Quebec.
The papers, except Brompton, were not
active and the only advance made in
the group was in Laurentide, up a point
ot 93. Mainly small lots were sold and
the balance of the lst -was

tionally, X L

Stilitles were- irreguiar, ‘Bell Tele-
phggg lost . point and Brazilian gained
one. The steels were alsg irreguar.
Among the large gains were Lake.of the
V7o0ds up 156 points at 166. All the war
leans except the 1923 Vietory and thg
1037 Victory were Strong. Total calea:
Listed, ‘97{{; bonds, $390,310.

Lorgest Number of Orders

In History of Car and Foundry

Montreal, Jam. ‘27.—The a.m;al gen-
era]l meeting of the shareholders of
the Canadian Car and Foundry Co.,
Limited, was held here today, the fin-
ancial report adopted and the retiring
board of directors re-electsd. Presi-
dent Butler stated that the company
entered the year 1921 with the largest
number of orders on.its books in its
history. Thay totaled $26,000,000 in
value, ‘against $8,000,000 the preced-
ing fiscdl year. Raliroad equipment
prders had so far been held in_abey-
ipnce. At the present time unfillad
!ordeis amountad to about $14,000,000.

NEW YORK CURB.

New York, Jan. 27.—~The personal
activity of the -cutrb was some of the
low-priced mining lssues. Boston and_
Montana was the most active ‘of
these and advanced to 71 I-Iaymll‘l
'Divide and -a number of other Divide
issues were very strong at advanc-
{ng quotations. In the oil list, Skelly
Anglo-American and Carib moved
fractiopally bigher. Ryan Consolidat-
ad pold down ‘rom 12% to 11 on an-
nouncement of the final abandonment
of the deep well in Crockett Co.
Texns, which is sald to have cost
nearly $200,000, but rallled a point
later. Merritt. was very. firm. The
pressdent of this company jssued a
s'aternent saying that the surplus of
tha company at present amounts to
$1,600,000 " and that dividends at the
current rate will be continued as long
ag ‘he price of big muddy crude oll
stays at or about $20 per barrel,

SASKATCHEWAN BONDS 8OLD.

A $2,000,000 isswé qf Saskatchewan
3-year 6 per nts was sold yester-
Cay to the ominion = Securities at
£7.637. WWod, Gundy and A. E
Ames” wd was only .007 below the
§incessful tenderers. -Other tenderers
vove ‘MacNetll, Graham Co.\ 96.59; R.
L. Dnley -and W. A, ﬁackenzie.
€658, and A, Jarvis & Co,, §5.817.

cHIZAGO CASH PRICE.S.
(micago, Jan, 2%.~Wiheat~No, 1 hard,
$1.60; No. 2 hard, $1.67.
Corn==No, 3 mixed, 60¢ to
yollow, 63%c to €4%%cC.
()M:f—«!\'<f 2 wh!lfo,J{Oﬁc to 41%c; No. 8
fvhite, 291 ¢ to 39Y%c,
Rye-——No, 2, $1.64.
Barley-=2¢ to Tdc.
Tinothy seed-$4.50 to $6.35
Nover ~e~d—$16 to $22.
%ﬂ‘k-»—N'ﬂn!nuI‘
Lard--$12.97,
Ribe—011.25 to 312

61%c; No, 3

MINNEAROLIS FLOUR AND GRAIN.

Minnoapolis, ALl
o 260 lower; in caritad lots, family pat-
ents, quoted at 39.05 to $9.26 a. Dbarrel,
n ps-pound cotton sacks. Shipmeats,
€283 barpela.

Bran—3$36 to g27.

Wheat-—Cush Nd, } porthern, $1.64 to
¢1.007 Marech, $1.546; May, $1.51%.

Gorn=—=No, 3§ yetlow, 5lo to &3c.

Oata-—=No. 8 white, 36%c to 3%%a,

Flay—20. 1, $1.82 to $1.83.

down . frac:;

HOLLINGER STILL BOUGHT
IN A ‘QUIET MARKET

The most censistent market  for a
stock in a ‘long time is ‘that of the
course of Hollinger during the past
two months on the Toronto Mining
Exchange, ;
steady rise from $5.45 to: $6.56 on
buying which does . K not carry the
slightest evidence of manipulation.
It is generally believed that Hollinger
will return to' its ‘former dividend
policy of 1 per cent. every four weeks,
and the .recent buyimg appears to
have been based on this belief.,

In concert with other exchanges the
mining market was quiet yesterday
with a similar class of trading to
that of recent sessions. The lower
priced golds are attracting some
speculative following and yesterday
,thts. interest was drawn to Atlas,
which advanced to 18, West Dome
made a new high at 95% and Keora
was about unchanged.

McIntyre and Dome were more
active than usual, but the former was
easler on the s8lling. Silvers were
quite dull with Nipissing ' the only
strong issue at $9. Speculative and
investment interest is practically con-
cerned only with -the gold shares.

LOCAL STOCKS STEADY
BONDS HOLD PRICES

Montreal is again the leader in any
speculation in domestic sftocks and is
running about as free from other mar-
kets as was the campaign last year.
There is money now available here,
but buyers are more concerned with
investments than they are with spec-
ulations. The liquidafing period* car-
ried several of the old-time standard
issues, such as Bell Telephone, below
normal Yalués'and''the recoveriés  in
'these are making a quick response to
a recognition of this fact.

Some regularity marked the trading
on the 'Totronto exchange yesterday
and steadiness in most issues rather
than strength was the feature. of any
business done. Atlantic Sugar and
Brazilian were up a little, but on the
other hand Steel Corporation, Gas and
others ‘were easier. "Toronto Railway
held around 65 with fairly free sell-
ing at that filgure. The papers did
little here and were not conspicuous
even in Montreal,

Bank shares wera quieter yesterday
and the Victories had considerable
business, but without any new head-
way in the matter of price

MONEY MARKETS. .

London, Jan. 27 —Bar silver, 39%d per
ounce, Bar geld, 106s 3d. Money, 5% per
cent. Discoungt ates : Shqt bills, 6%
per cent.; three-month bhills, 6% to
611-16 pe cent, Gold pemium at Lis-
bon, 140,00.

Paris, Jan. 27.—Prices were irregular
on the bourse today. Three per cent.
rentes, #8 francs 60 centimes. Exchaaxe<
on London, 63 francs 80 centimes. Five
per cent. loan, 86 francs 20 centimes, The
U, 8. dollar was quoted at 18 francs 92%
centimes.

Glazebrook & Cronyn report exchange
rates as follows:

Buyers.
N.Y. fds.... 10%
Mont. fds... par
Ster. dem. . 429 431
Cable tr.... 430 432

Rates in New York: Demand sterling
388%.

Sellers. Counter.
1

par

TORONTO SALES, UNLISTED,
—Morning.—
Brompton—10 at 56,
Hollinger—70 at 6.50,.15 at 6,50, 100
6.47, 160 at 6,47, 100 at 6.50,.100 at 6.50.
North Star pref.—4 at 3.50,
N. Brewerles—50 at 55, 16 at b56%, 10
at b6.

at

—Afternoon.—
st. Lawrence Flour—25 at 73,
N. Brewcrles—16 at 56%;
British Amer, Oil—& at 32%. 6 at 32%,
10 at'32%, 60 at 31%. g
Brompton—10 at 56:

1. Jan. 27,—Flour, 20c

LONDON OILS.
- London, Jan. 27.—Calcutta linseed, £1).
EUnseed oil, 80s 64, Sperm oil, £60. Pe-
‘troleum. American refined, 2s 3%d; spir-
its, 23 4%d. Turpentine spirits, §0s, Ros-
in, American strained, 29s. Tallow, Aus-
trallai, 48s 19d.

GRAND TRUNK EARNINGS.

Montreal, Jan. 27.—Grand U'Trunk
Railway tcaffic earnings for the week
of January 21 were: 1921, $1,907,473;
1920, $1,667,108; increase, $340,370,

CHICAGO  MARKETS.

A. L. Hudson & Co., Standard@ Banh
Buliding, report the foilowing prices on
the ‘Chicago board of lrade:

Prev.
i Open. High. Low, Close. Close.

Wheat—
Mar, ... 163
May .., 163%%

o
May 142%
124%

July
S |

May . 663
Jaly ..¢ (88
|'Jan, .., 61%a ‘..

1583
148 7 153%
143%
125

67%
68%

139
121%

663%
67%%

- Barcel’a,

Con.. Sm 19%

The shares have made 'a

: | Recor‘d'qu _'Yesterday's Mérkets

TORONTO STOCKS

Y Ask. Bid.
Abitibi.. b55% 55
do. pr.. 90 ...
Am, Cyu o0 28
do, pr.. 66% ...
ASBR, T
do._pr.. 76% ...
Atl,” sgr. 32% 32
do, Pr.. «.. 50
4%

4%
Braz. T. 84% 34
BC Fish., 43% 42%
Bell Tel. 111 | ...
FN Burt 107 105
do, pr.. 106% 105% -
C Bread. 21% 21
40 Prs ek

€, Car.. 39

do. pr.. I8,
C. Cem. 63%
Q0."Pr.. <~
CE&EF. % ..,
Can. 8 § 48%
do. pr.. T8
C'@& E1. 103
{7 ik < (R
C. Txoco. 86
do, pr.. 86
COPoR IS
Can”Salt 90

O Dildry. ...

o
Coniag's 200 ltltg
Con Gas. 133, 132
Crown R 18 18
Crows N ... - 45 .
Det. U,. 90 89
Nome ....1375 13.25
D., Can:, 40 -..,
de; pr.:c.. §0
D Ironp... 74
D 8 Cor. 46% 46 -
81,
.o 13, -12%
Ford M, 800 280
L Woods ... 145
e PPy i ¥
«La Rose. 33 30
Mackay. Ti% 7%
do. pr., ‘64 83
Maple Li .., 144
Q0. P v} 94
Mex LH,. 10 5
Mon'ch., 68
80, P
N 8 Car.,.
do, pr.. 2
Nip. M., 900
NS Steel 89%
Ogllvie., 226
Q0. Pr.. sk
O 8 Pro. 69
BBurt, v
d4o." pr., .+,
Pdenm's. 100
O, DTy sy
PHS 'pr, ‘72
s Rito. iy,
Q0. DL, o5
Frov; P. ..,
do,..pr... 87% ..,
Que: LH. 26% 254
Riordon, 154 153
do. pr.. 88 ...

"o

78
49
26
876
38

Atl, Bugar ... 32
Abitibi ; 56%.?
43
; e - L B
Brazlkl:m P ¢ 3
O PR
Con. Gas ...
Can. Balt.....
“ement
Coniagas ....
Can. 5."8/.%
do. pref,
Dome
Gen, Elec. ...
do. pref, ...
F.N. Burt pr.105
Mackay 7
do. praf.
P, Paper pr..
Pro. Paper...
Oue' B, & P,
Riordon
Rogers pr.... 85
; tussell pr....'6
oteel.Corp...
Smelters .:,.,,18% 1
Span, R. ....82%
Sales. Bk, pr. 7T6%
S, Chem pr.. 28
Steel of Can. 6315 .
Tor Ralls ...« 65
'Twin City. ... 47
Tucketts . 49
Winnipeg ... 39%
Bonds—
Rio Jan. CTT% T
Steel of Can..' 95
Banks and
Dominion ...,203% ..
Hamilton ,...184%; 18
Merchants .. s
Royal
Can,
War Loans—
1925 95

15

7

Ask. Bid
181, 18
21, 1%
15 5

Gold—
Atlas ...
Apex ...
Baldwin.

% %
3%

Holgr C. 666 , 65
Hunton. 8% ...
Keora .. 22
Kirk. Lk 49
Lake Sh. 123
McIntyre 185
Moneta . 11 ...
Newray, . 5%

r Adanac,

62% |

PVNT 23
P Crown ...
P Imp'l,

P Tisd'e 1%
Preston., 3%
Sch G M 24%
T-Hughes 11
Th-Krist 7%
W' Dome 9%
W Tree. «ao
2%

3%

Silver—

Balley 3%

s UR Bl

1813 0. .
138 © 132 @ 132%

i
28%
10

Loans—

STANDARD

Ask. Bld.
Rogers., b5 0
do., pr.. 85 82
Rus MG .. 69
do, pr.. $6 ...
Saw, M., 16 12
do.. pr.. b1 49
S Wheat 130 e

8338 32%

A0 PE: .y
Span. R.
98% 2%
9 7
217

cketts

do, pr..
Twin C.. ...
Win. . Ry
' Banks—
Com’ce, 190
Dom’n., 203
Ham't'n. 185
Imperial ...
Merch’'s. 178
Molsons. ...
Montreal 208

N Scotla 266 i
Royal.., 204 203
‘Stand’d. 204% 203%
Toronto, ... 190
Union .. 168 157

Loan, Tr., Etc.—
C Land. 185 ...
Can Per... 171
Col. Inv. M8 ...
vy PR |
Ham. Pr 145 140
L. Bkg. 140

L & C..118
Nat. Tr. 195

20 PE.D ooy
e it a‘,’c'rrzoo
Tor Mtg ...
96

Bonde—

C Bread ..
C. Loco,
D. Can.. ..
D, Iron.. ..
El, Dev.. .
Mex LP. .
Penm'ns
Que LH. ...
Rio Jan. .
Bter @1, ...
Sao P...
Span. R.
Stl Can,.
W L, '26
W L, '31
W L, '37
'22.
23,
124,
'21.
'33,
'34.

'37. 99%

TORONTO SALES

Op. High, Low, Cl

Sales.
3 321 388 48

s
44 34 34y
129% 13014

<N

SIS UTT OO N O L L.

-3

(R ssi il b
314 152% 15314

> &%

S,

ig
19%
6% ¢ 16%
28 28%
65

5y
91 183
6%
64y
"30% 40
8 % 78  $3.000

T

. 2
22
1

8
ki

$12,000
$13,000
$3,000

99, $10,050
98% $43.200
9614 $65,500
9815 36,000
98 $11,200
954 159,850
$14,200

STOCKS'
- : Ask. Bid

953, 35
Ch-Fer, = 6
Coniagas 185
Cr Res. 19
Foster . 3 1%
Gifford. 1% 1
Gt Nor.. +.. 1%
Hargrave 2% 2
o M .5 . ...
La Rose 33 30
McK-Dar 29 28
Min Cor 110 107
Niplss . 900 860
Ophir .. 2%
Pet Lk.
Silver L
Temisk..
Trethew. 19 18%
York Ont-1. ...
Roch ... 8

Miscellancous—
Vac Gas 143% 13
Rock Off 2% 2
Pet new 35 30
Ay W ..
Eureka.. 30 2014

Total sales, 50,775

184% 185

17y

STANDARD SALES

Jold— Op. H
Atlas 5% 1
Dome Mines1360
Ho'l)nger C. 644
Keora
Kirk.
Lake Shore.*120
McIntyre . 185
Newray. M.,
Sehum. G. M
TPhomp-Kris
Ve N. B .
West Dome.

Silver—
Adanac

6

18

153% l Bailey

Beaver
Cceniagas
La Rose
Nipiseing < <.
Peter. Lake.

l Trethewey .

%0dd 1ot §
Total sales, §0,775.

GET 'SASKATCHEWAN BONDS. |

211, 22%
47 41%~4T 41

*5% ...
24% ...
7% ...
22

9% 9

igh Iow. Cl,
8 15% 18

Sales.
16,000
600
1,465
4,000
2,000
50

A 1,750
oo 200
500
2,500
s 1,000
9% 16,000

200
1,000
500
100
600
200
1,000
1,000

6 . 644 - 656
211, 221
6 185

.

Regina, Jan. 27—The Dominion Se-

tender

| eurities Corporation of Toronto, was
| awarded the

for $2,000,000

worth of Saskatchewan debantures by
Hon. C. A. Dunning, provincial treas-

urer, today.. Their offer was $97,637

4or Canadian repayment,

o) med
Q&OOQ‘\

NEW YORK STOCKS -

A, L. Hudson & Co. report fluctuations
on vne New )ork StucK mXclsauge yester-
day, with totsl sales, as 10Muws: -

4 e Aol By

Sales.” Shares. High, Low. Cl. Chge.
700 A.-Chalm, .. 36 0% 35% — 1y
1,000 A. A. Chem. b4 b4 Bddg «—— 14
300 ! 453G 2 2y

15,200 Am. Can. 307  31% 41w

* 1,100 A, Car & B3 1215% 121% . — %
300 Am. Cot. Ot 2% ... ... — 3
100 A H & Lea 8% o s Vi
100 pid. .. wd :

1,500 7

1,600

800
600
300
500
1,300
300
700
1,200
900

1,500

1,100

1,700

4,000
17,100

A. Int. Corp. 47 . -
Am Lin. ‘.. 59%
Am, logo, .8 "
A. S. & R 34
A. Steel F. - 30%
Am, Sugar ; Ui
A, Sum. T, ) 80%
BW Ll
X % D% 99%
Am, Tob. ..120% 119% 120% +1
J\m. Wool, .- 67% 661 ;
‘Anaconda .. 38%
Atchison- .. 84
AG & WI 0%
Bald. Loco. . 90%
1,600 Balt. & O. . 343 84%
15,200 B. Steel "B” & b4%
400 B. R. T, ... 13% 12%
200 Burns Bros. $0¢ ... ..
20 Butte & 8. . 13" ... .
. Cal. Pack. , 63% 621
Cal. Petrol.. 36% 353% 36 1%
Can. Pae. .117% 1155 1171, +1%
Cen. Leath., 40% 40
Chand. M. . 69% 69
Ches, &,0..-00% ... ..;
C.M. & 8. P. 8% 27%
do, pfd. .., 431 43
26%

Sl p
Tae 8oy T

+

8815
8%
68%
By

@
=3
FR

capes
ERAERREE IS ERET R

2
13
++4++ ]

+ %
+4%
3% + 3
18% — %

72
3. 4 %
853 +1%

3% —
76 - +1%

C.,R. I. & P. 27T%
SO Cop. 238w, .,
Chino Cop. . 22% 224
Con. Can, . 63 623
Coca-Cola . 23% 238%
Col, Gas, .. 61% 614
Coly.Gram. ., 115§
Con. Gas. ..
Corn ¥Pro. . 70%
Cosden ..... 29% 30
Cru. Steel . 92%
C. C. Bugar. 28%.
Dome M. . 118
Brle i 4. 13
do., 1st pr. 10% 193
Fam. Play. .“b7 87
G,wW, & W. ¢ 4%
G. Asphalt . 69% 67 683g —
Gen. Hiec. .127 125% 1269 41
Gen, Mot. .. 14% 145; 148 —
Goodrich . 40% 40
Gt. Now: pr. 17 76%
G.N. O. ctfs, 29 28%
Houston O.. 7% 76
Bosp Mot . 13 ... i
Int. Harv. . 98% 938
Insp. Cop. 35 34%
Inv. Oil ... 24% 23%
Int, Paper . 62 60%
K. Sp. Tire. 47% 47
Key. Tires. 11% ... ...
Ken. Cop. . 19% 19%
Lehigh V. . 82% ... ...°
‘Lack. Stl. , 58% 52%
L.Rub. & T. 19% ... ..,
Loews ... . 16% 165
Max» Mot. -, 5% ... .
Mer, Mar, pr 6634 &6
Mex. Pet. .160 154% 169%
00 Ml ©. W e gy
Mid. Steel . 31% 31
Mis. Pac. ,. 18% 18
N. En. & St. 63% 62
Nat. Lead . 73 72%
N. Y, Cen. . 72% 72
N. H & H., 21% 20%
North. Pac.. 85% 88%
N. Scotia 8. 84% ... .
Okla. Prod. . 3% 3%
'P.-Am, Pet. 76 T4%
Pen. R.R. . 41% 413 413 — &
People's Gas 3D% 363 38% 42
Pierce-A. .. 258 24% 25% .....
oMWV W . L
P. Btl, Car . 93 92%
Punta Sug. . 48% 47%
Lulime; Co.310 0.
;Pure Ofl «., 34%. 843 !
sitts. Comt . 81 ",.. ',
Ray Cons, . 13% 13%
Reading ..., 849,84
Replogle S. . 325, ... ...
Rep, 8. /. 67 "' 65%
Royal Dutch 877% 66%
Sears-Roe. . b2 897%
Sin. Ofl ... 28% 23y
B.-8. Steel . 53
South. Pac.. 9814
South. Rly. , 228
S.L. & St.F. 21% .

Stromberg . 8814

S.L. & S.W, 26

Studebaker . 578

Texas . 438

T. C., & Oll. 3654

Tex. Pas, .. 195

Tob. Prod. ., 65% )
Union Pac. .120%% 11914 120

U B Stores 68 ... .., &
U. 8. Aléo. . 67Y% 6655 67% —

U.S. F4. Pr. 26 243 26

gn‘i'é. Frt, 108 105 108
. S. Rub, . 69% 681 @9

U. 8. Steel. 83 818 8?%

Utiol'; ;éfd. 2318 - 111
: op. . il b6y 58

:;ann.dlnm : M% 373{: 38%1 1‘"1
. C. Chem. 3% 38 38

500 Willys-0. ... 882 8% asui::

Total sales, 547,200 shares.

%
+13%
+ %
+ %
+ %
112 41

UNLISTED STOCKS.

Ask, Bid.
| Bromp’n 56% 55
Black L. ... 12
ay. pr.. ... 14

do, inc. 35
Can, Oil. &
Car. Fac
C Mach,
DPF &S
do, pr.,
D, Glass
DP&T
do. pr,,
Elk B P
King Ed

Ask,
A MacD. ...
G8.Pr.. ..y
Matt. P.. 80
. ..
North A 6%
N. Star. 500
do. pr., 360
P & Ref 6%
B8 & Rad o
a0, pr.,
do. hds,
W As'ce.
W e P
Whalen,
do. pr..

MONTREAL SALES

.Supplled by Heron & Co.;
Op. High. Low. Cl,
553 &65%

321, 33

Abitibi
Atl,
Bell
Brazilian
Brompton
Can, Cement
Can, Car ,.
do prd. ..
Can. 8, 8. ..
g0 pra. .. 1% 4
Con, Smelt. 19%
Retroit ..,., 90
Dom. Can, . 391
Dom. Iron .. 48
l.aurentide 93
%\'all 71
Mont, 85
Nat. Brew,, 5422 56:2
Sen{nans . 100 100 100
vehec o0 268 26 25
Riordon . 15314 158}2 1-52;2 168
Span. River. 8214 8214 8214 8214
do- pfd. 911 Mlg 9135 9114
Stl. of Can.. 631% 64 631% 64
Shawinigan. 1073 107% 107 107
Tor, Rly. .. 641 4% 6434 8414
Wayagamack 801 8015 8015 80t%

56 561
63 63
38 39
76 78
4815 4814

56
6214
89
76

725

NEW YORK COTTON,

A, L, Hudson & Co., 802-7 Standard
Bank building, report ‘New York Cotton
Exchange fluctuations as follows:

Prev.

. Low. Olose. Close.

14,45 14.72 .8
14.85
14.90
15.12
15.24

Open,
14.50
14.80

| Mar. ,,,
| May ,..
July 14.98
. ... 1.8 :
Deec, » 15.24 15,

PRICE OF BAR SILVER,
London, Jan. 27.—Bar silver, 39%d per
ounce,
New York, Jan, Bl.—Bar silver,
=er ounce.

66%c

; Limdted, 00

| Ryan .
| Bkelly Ofi

BY BETHLEHEM STEEL

President Thinks Low Point
in Iron and Steel Industry
Has Been Reached.

————

New . York, Ja.n : 27.—Dlrect0rs of

the” Bethlehrem Steel Cofporation to-

day issued ‘a preliminary report  of
the corporation’s operations for the

| year 1920, and dJdeclared the regular

dividends on- both classes of prefer-

red stocks for the current year, pay- |

able in quartérly - instalments.
fegular quarterly dividend of 1
cent. on both  classes o<
stock also wai declared.

A

. per
commogy

Total nat earnings of Bethlehems for |

1920 amounted to $87,351,654, againsi
$87,441,219 in fhe previous yeat. Net
income of $14,450,837 compares with
$15,868,860 in 1019, . G :

Ordert oe hand at the end of 1920
amounted to $148,287.000, as compared
with $251,422,000 at the correspond-
ing time of 1919. New business book-
2d during the year amounted to $168,-
296,000. 4 N aind

In a statement issued by Ppesident
E. G. Grace, thé\vopinion was ex-
pressed “that the low point in the
iron and steel industry had bean
rzached and that ‘rom now on pro-
duction would Iimcreass, depeniing
upon the rapidity with which all in-
terests recognize the necessity of a
return to more . nearly normal condl-
tions.”

DRUG PRICES BEGIN
. TO SHOW IMPROVEMENT

New York, Jan. 27. — Drug and ||

Chemical Market says -this week: .
Steady improvement is noticed dn
the heavy -chemical market. In the
alkali trade the -stocks .are being
rapidly depleted. Producers are
quoting - lowar prices on ammonia
water, caustic soda and soda ash on
contracl,wbut spot - caustie soda
firmer. Bichromate of soda and pot-
asslum permanganate are lower.
Trading in dyes is still limited, but
stocks are low and buying is expect-
ed to become more active soon,
Buyers have again deserteld the
vegetable ofl market, and the tight-
ness of the money market prevents
purchases for speculation.
Essential oils are <Zirmer.
mot oil has been reduced.
In the fine chemicals market there
has.been @ material increase in small
lot purchases. Manufacturers do not
expect buying te:increase suddenly to
large proportions. 1
Large stocks .of imparted trads crude
drugs are still pressing for sale in
New York at preduced . prices, but
with the sharp gains in European
exchange, it is believed that foreign
shippars will' not long continue the
dumping policy recently pursued in
order to obtain ready money. Ad-
vances are reported on Dutch poppy
seed, peppers, and ¢ramp bark. Re-
ductions took. place :on. ergot, ipecac,’
rhubarb root, gilead buds, cut althea,
dragon’s blood reeds and oloves:’

Berga-

Pennsylvanis ‘ leway Bonds |

New York, -Jan, 87—Purchase of
$60,000,000  Pennsylvdania Railroad Co.
16-year 8% per  €ant. gold -bonds
was announced today by Kuhn Loeb.
& Co. The bonds will be offered at
public sale at 99% and accrued in-
terest; yielding about 6.58 per cent.

The bonds will be sacured by $60,-
000,000 general mortgage 6 per cent.
gold bonds of the Pennsylvania Rall-
road, and $6,000,000 general mortgags
6 per cent, gold bonds of the Phila-
delphia, Baltimere and ‘Washington
Railrond Company, Issuanca of the
bonds is subject to:the approval of
government authorities, but it {s un-
:grstood that nlready has been grant-

CAUTION WITH CONFIDENCE.

Halifax, Jan. 27.~“Only by -stead-
fasjly facing the present conditions
can proper measures he taken %o over-
come: them,” declared H. A. Richard-
son, general manager of the Bank of
Nova S8cotia, at the annuaj meeting.
“The call at the present time is doubt-
less for ocaution, but a caution with
which is combined a proper measure
of confidence in the future. Optimism
would at this juncture be more then
usually dangerous, tut it would be
equally out of ‘place to see nothing
ahead but difficity and disaster.”

Mr. Richardson reviewed business
conditions in different parts of Can-
ada, Newfoundland and the TUn'ted
States, and the West Indles. in which
the bank operates, and réferring to
the troutled financial condition of
Cuba, said: “Even when the morator-
ium {e lifted, we do not anticipate any
oss.”

The retiring board of directors was
re-elected, and at a subsequent meet-
ing of the new hoard-the ret'ring of-
ficers were re-elected. George S, Camp-
bell, vice-pres'dent, presided =nt the
meetings. in the atesence of the. presi-
dent, Charles Archibald,

TRADING SUSPENDED...

New York, Jan, 37.—Trading in the
4 per cent, certificates of the imper.al
Russian government,
value of 2,310.000,000 rubles, was sus-
pended today by the New York Stook
Exchange,

It was expiained that interest charges
on the bonds had not been paid since
the Boviet government galined contrel,
and that underwriters of the bonds
had no information as to when inter-
o8t payments would ke renewed.

NEW YORK CURB,

Suppilied by Hamilton B, Wiils & Co.,
¥y street, Toronto:

RIS O Jo, ioniinives
Boston & Mobntard .|

Elk Basin Cons. ...
Eureka-Croesus ,.......
Federal Ofl ..vcivvingioie
Gienrock Ol ,..v.vvvuai.s
Gold  Zone . .... o
Intes. ‘Petroteum ........, p
Marland Refining
‘Morritt Ofl ..ioversosnaiss
ssidwest Reflidhg .. 0,000,
North American Pulp ...,
Perfectlon Tire ...viiivess
Producers & Refiners .....
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CONTINENTAL LIFE,
INSURANCE COMPANY

, .lQZb---The Greatest and Best Year
See Record Figures Below

Total Income S

["Total Amount Gained .......
Death Claims Accrued .......

Agent of the Company.
The following gentiemen were re-el

son, N, L. Patereson, Richard Southam,

. The financial statement for 1920 shows large increases in all de-
partments, except that of mortality, which again showed a decrease, com-
‘pared with 1919, being 45.03 per cent. of the expected. .

. . 1919
Polictes Issued and Revived.. 4,068,080
664,769
Total Insurance in Force..... 15,027,412
2,240,628 ; 95
88,470
2,727,457

Policies Issued and Revived show an increase of over 20 per cent.,
and a similar gain in the total amount gf Insurance in Force, is the larg- .
est made in any year of the Company’s history. The Total Assets, Total
Income, and Surplus also show large increases, compared with a year ago.

For copies of the complete detailed Annual Statement and Report
apply to the Head Office of the Company, Toronto, or to the nearest

held on January 26th inst,: Messrs, Geo
Directdr; H. Wiiberforce Alkins, B.A,, M.D.C.M,, |
President and Medical Referee; Sidney Jones, Second Vice-Pres.dent; M. Rawlin.

J, B. Holden, and Wiillam A; Denton, -all. of Toronto; E,
Man,, and William A. Dryden, Brookiin, Ont,

Increase
828,284
66,707
2,526,244
200,327
76,558 onse 11,912

© 8,048,149 . 315,692

1920
4,897,164
731,473
17,558,656

Directors at the Annual Meeting,
B. Woods, President and Manag ng
LR.C.S., (England), First Vice-

witfiam A, Mediand, John W. Hdbbs,
E. Sharpe, Winnipeg

J. P. BI

GRAIN

- A.L.HUDSON& CO.

“Successors

CKELL @ CO.

Members Chicago Board of Trade
. Membeérs New York Produce Exchange
Members Standard Stock Exchange, Toronto

COTTON

i Mining. Securities; Curb Stocks
Direct Private Wire to All Principal Exchanges
802-6 Standard Bank Building, Toronto, Canada
Telephones Main 7374.5.6-7-8
Dally market letter =-a jad on request.

STOCKS

BANK OF MONTREAL

OTICE is hereby given that a

DIVIDEND of THREE per cent.,
upon the paid up Capital Stock of
this Institution, has been declared
for the current quarter, payable on
and after Tuesday, the FIRST DAY .
OF MARCH next, to Shareholders of -
record of 31st Janyary, 1921.

By order of ‘the Board,
FREDERICK WILLIAMS-TAYLOR,
General Manager.

Montreal, 21st January, 1921,

CONTINENTALLIFE
GRATIFYING REPORT

having a par

New Insurance Premiums, Re-
serves and Assets Each
Make Large Increases.

An .excellent report .was presented by
the directors of the Continental Life In-
surance Company to the shareholders at
the annual meeting held on Wednesday
last, © The- applications for new insur-
ance andsrevival of policles reached a
total of $5,056,410, while the insurances
jssued and revived amounted to $4,-
897,164, a gain of more than twenty per
cent. over the amount for 1919, The in-
surance in force at the end of the year
were $17,568,6566, a gain of $2,680,9556 for
the year. i

The net premium income after deduct-
ing premdums pald for reinsurance was
$587,018,81, and the income | from other
sources, £143,155.a4, making~ the total
income $731,478.65.

The payments to policyholders and
annuitants, including death claims, ma-
tured endowments, dividends on poll-
cies, and ‘surrender values -were ' $287,-
473.33. The death claims for the yea'
were $76,658 under 40 poilcles.

The net reserves heid by the company
for its policy and annulty contracts now
amount to §2,666,308,

The assets of the company were $3,~
048,148.91 at the end of the year, which
includes first mortgages on real estate,
poliey loans, bonds and debentures, and
the company's head office building.

At the annual dinner held  following the
meeting the president gave more-detalled
in{t‘)irmatlon and among other things
sald i

“The mortality experience during the
past year has been favorable, being 45.03
per cent. of the expected, and totalling
the sum of $76,558, &8s compared with
$86.470 for the year 1919 and $150.120 for
1918, the year of the flu epidemic. Tt
may Interest you te know that war
c:aims which fell {h' unger Canad.an poli-
cies .amounted to over twenty milllons
,and '.¢he

§

cla'ms
a total

aof doliars, influenza
near.y thirteen milllons, makin
of ovar thirty-three mililons. The wide-
spread distribution. of cla.ms and the eon-
fidence thus created, have done more to
popularize life insurance than any
amount of advertising propaganda along
the usual lines could have  done, | Our
own company alone was called upon to
pay claims resuting thru the war and
the flu of about $260.000.

“Our own company, in common with
others, has subicribed very liberally to
the various war loans, and this fact is
farge'y responsible for the large Increase
of our assets invested In bonds and de-
bentures, and the slight decrease in the
amount invested in mortfnne,

. #he average rate of interest earned:
On first mortgages, 6.87 per cent.: call
loans, 8.18 per cent.; bonds and deben-
fures, 5.64 per cent.; pelicy loans, 8 per

Qent. .

1 am wure you will al] agree with me
when I say that it would have been im-
pessible for ‘your directors - to’ submit
such a report as they have done today
without the hearty co-operation of our
agency staff.”’

WHEAT STOCKS IN U. S.

320 MILLION BUSHELS

e

Washington, Jan. 27.—Wheat stecks
on hand in the United States, Jan. 1,
19821, totaled 330,000,000 bushels, ac-
cording to an estimate made public
today by the Jdepartment of agricui-
tura. This figure compared with 417,-
000,000 bushels on hand a yedr ago.

The stock on hand this year was
40 per cent. of the total dmount of
wheat avallable July 1, 1920, De-
’ ducting the average annual carry-over
{ of about 70,000,000 bushsls, there re-
mained sayallable for export and do-
mestic consumption during the six
months from January 1 te. July 1,
1920, about 250,000,000 busfrels, the
announcément sald, ik y

|

S w———

Ths Week’s

Market Despatch

contains latest information
on the active railroad, min.
mﬁe industrial and oil issues
i Néw York and Torento
markets. :

Keeping accurately posted
‘at this time will assist you
in making successful invest-
ments,” and none can afford
to be without oug direct
information.

SENT FREE ON REQUEST

TONBWILIS& (0.
Stocks and Bonds
Memders Standard Stodk Ex.of Toranto

ILL'S BLDG, 9O BAYS®
TORONTO AT

T A TR TR

f,Oils’, lndustrialv,
Mining and Curb
Securities

covered most thoroughly and
comprehensively in the ¥

' STONEHAM WEEKLY |
MARKET LETTER

3. which has beert lssued every
Friday since 1908,
Write for Copy.

Chias. A. Stoneham & Co,

Established 1903, 2
8tock Brokers. .
23 Melinda Street, Toronto, Ont. |i

} . ., et
/ £
LOUIS J. WEST & CO.
Members 8tandard Stock Exohange, 1
Unlisted and listed Stocks bought and sold’

Confederation Life Building, Toronto
Phone Malin 1806. i

are

o
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’ BANK OF ENGLAND.

London, Jan, 27, —The weekly statement
of the Bank of England shows the {oi«
lowing changes :

Total reserve increased £52,000; circus:
lation decreased £66,000; bullion decreas. d
£3887; other securities decreased £8,218,-
000 public deposits Inoreased®5000; other.
deposits deoreased £7,484,000; notes re-
serve Increase/d £61,000; government se«
curities decreased £1,299,000, ¢

e rroportion of the bank's reserve
ta lHabllity this week is 14.18 per cent.}
last week it wus 13.37 per cent. 2

Rate of discount, 7 per cent.

BRITISH DEBT TO U. 8,

Paris, Jan, 27.—Lord Chalmers, per4:
maneni secretary of the Boitish treas+’
ury, whose visit to the United Stated
has been deferred for a short timei
will be entrusted with a mission to
obtain a postponement of the payment
of the British dett to the United?
States until 1986 and 1947, says ‘‘Per<;
tinax,” political editor of The Echo®
de Paris. ;

Creditg established by the United,
States tressury in favor of Great Bri-
taln from April 24, 1917 up to No-
vember 15, 1920, totaled $4,277,000,000,
upon which (here has been a repay-
ment of $80,181,1684.56. H

RAW BSUGAR LOWER.

York, Jan, 37.—Raw SURar wus
qur;:‘:i at four cents & pound in‘the mag:
ket here today, the lowest price recor
in more than two years, This figure,

cluding cost end freight, was due %o vC-
fewed selling pressure: .

5




