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Shareholders

m ■* EDMUND WAUCBIt Æ
C.V.O. LUX, D.C.L. Mm «

Oxford Permanent Loan and| CAPITAL PAID UP, |I5,008,000 
Saving! Society to Be 

Absorbed.

ADVANTAGES MUTUAL

Canada Permanent to Carry |
Operations Further Into 

Splendid Community.

| m JOHN AJRD, General Manager . 
V K V. f, JONES, Ass'i Oen'L Manege

Reserve Fund, • |13,5#0,W0Issues Lose Two to Four 
Points in /Inal Hour's 

Unloading. jes v.
/V THINK WELL BEFORE YOU SPEND

> *,RAILS FIRST TO SAGUeU .t the Banking House of the Institution, in Toronto, 
eg Wednesday, 22nd May, 1918, at 12 Noon.

Each dollar saved will help Canada to 
do her share in the War.

«

U. S. Steel, After Early Strength, 
Finishes With Loss 

of Point.

i

m Annual General Meeting ef the Imperial Bank of Can- 
ot the terms of the Charter at the Bankingnecessity of gjg| 

een taken at vu 
f the war, and b 

di mining was 
>m other chan 
er be used.

n» Party-third
... _u h«id in pursuance

o( the Inetltutlon. 22nd May, l»l*- aArrangements have bean completed, 
subject to confirmation by the share­
holders of the respective companies, 
for the purchase b> the CVrnulu l>r- 
manot-t Mortgage Corporation of all 
the assets and bun new of the Oxford 
Permanent Loah and Savings Hociety 
Of Woodstock. The latter society has 

, been in existence for f2 years, and has 
been ably and carefully managed, its 
business has been chiefly confined to 
ihe prosperous County of Oxford. Its 
assets amounted on Dec. 31, 1017, to 
f1.06l.Wl, made up of mortgages on 
real estate, $707,2161 government and 
municipal debentures, $113,458; loans 
on bond* and stocks, $27,341; stocks 
owned, $22,047; office building and 
rentals, $6602, and cash, $03,ill.

The liabilities of the Oxford Per­
manent on the same date were; De­
posits, $367,242; debentures. $246,565, 
and sundry accounts, *301.05. It hne a 
paid-up capital of $291,640. and the re­
serve fund and contingent account 
amount tv $146,300, or approximately 
60 per cent, of the capital. The 
shareholders have been receiving a 
dividend .of erven per cent. The pur­
chase wtil be effected by the Canada 
Permanent Corporation assuming the 
liabilit.ee and by issuing to the share­
holders of the Oxford Permanent de­
bentures at the rate of $160 for ouch 
$100 of stock. vThe debentures will 
bear Interest at five and one-half per 
cent. The price Is, therefore, equiva­
lent to the book value of the net as­
sets.

New York, May 32,—Disregarding 
the removal of the ,railroad presi­
dents and fresh complications in the 
International situation, the stock mar­
ket proceeded today to resume Its ad­
vance, but fell back sharply later.

The early rise differed radically 
from recent movements, however, In
that stocka hitherto backward or dor- 1-------------------------- ---- ------------- ------ 1
tnant were most conspicuous Low- . • ...
priced specialties such as Cotton Oil, General Mdbager Edward Hay, ef the 
Unsoed. Virgtnta-CaroUna Chemical, Imperial Bank, wh# Has been elected 
Agricultural Chemical, Corn Pro- to the beard, 
ducts, and Hide and Leather com­
mon and preferred were 2 to S points 
higher at noon, after which the gen­
eral -setback began.

Rails were the first to lose ground, 
ibo reacting only 1 to 266 points.
United States Steel surrendered lie 

| two point gain, closing at a net loss 
of one point, and most other Indus- 

I trials and 
stantlal adv 
2 points.

The Report

credit of Profit and Lee» Account carried forward

1

the balance at
from last year was 

„he profits for the year, after ^edctlng the cost ef manage-

rebate on bills under discount amounted te
K*king » total at credit of Profit and Loss of. 
f ThUÏbwunt has been applied as follows:

«, the rate ot 12 per cent per annum ETnuITcomrlbution to. Officers’ Pension and Guarantee Fund».. 
Contribution» to Patriotic and other War Funds 
War Tax on Bank Note Circulation ..............

: contingent Appropriation to cover Depreciation In Bonds and 
Debentures

Balance of Account carried forward ..
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4
tag no email part in the unaettle- 

galea amounted, to 126,000
/1,Iff ,888.71<•»,,»»»#.#»♦#»####»»» ment.

Miarea.
Uncertainty attending the negotia­

tions now pending between the gov­
ernment and the steel and copper 
producers was a factor In tlw tech­
nical situation and -supplied the bear 
account with fresh ammunition, in 
place of yesterday's belated advance 
of call loans.

Bonds of all descriptions were var­
iably lower, Including Liberty Issuers, 
the 4 V» making a new minimum on 
a cash sale at 97.4*. Total sales (par 
value) aggregated $5,360,000. United 
States bonds (old Issues) were un-

. $2.3#,942.91.seed#**poo psp#o•#**#•»*

$ 940.600.» 
7.300.69

27.*oe.ee
70.000.00

260 000 00
poop ##*.*>'»»*♦• 1.384*912.71

*•*•***»•«*«»•**#»*»**

'•p- BICKELL » •»*equipments replaced sub- 
ranees with losses of 1 to i

TEMISKAMING•*•«*•*»•**
»**» *##**••

Heavy Unloading.
Shippings, coppers and allied met­

als, as well as motors, oils and an 
impressive an>y of unclasettled Is­
sues were edrried down 2 to 4 points 
in the more extensive offerings of the 
late hour, short selling evidently play- changed on call.

Msmbdfw ef*2.340,042.01
New York Gotten Exchange 
Chicago Board ef Trade 
New Yerfc Produce Exchange

This week's Issue of my Market 
Despatch contains

IMPORTANT NEWS ON 
TSMISKAMINO 

as well ae en

niirtns the year a Branch of the Bank at Ferlntoeh. Alta, ha* been opened 
„„ V*üb-^raneb to New Norway. The following Branches have been closed.

‘resa siKTLïiî « «-«. »-

and certificate Is attached to the Balance Sheet.
A further subscription of 128.000 (being the fourth for a Hie»«r amount) 

hM beenmade to the Canadian Patriotic Fund, the payment of which will be 
made during the course <jf the coming ye*r. ' ,
.o-^r^^^rX'Blclïrî TÎrSi ’̂^«‘^.‘USTdetta Sweden

«SS srrxts “ M“
The Directors testify with pleasure to the 1«rfitj.joa 
the staff, which under the present conditions I» iMbon 

strain. It I» the Intention to aek year authority to eon 
eumsUo the Pension Pend of the Staff.

All Of which is respectfully submitted.

Winnipeg Grain Exchange
Standard Stock Exchange 

Private WiresAdanac
Submarine Boat 
U. S. Light * Heat 
Wright-Martin Aircraft 
U. S. Steamship 
ConseBdated Arizona 
Barnett Oil k Gaa 
Butte Detroit Copper and Zinc

Unexcelled Serried

MAIN COTTON STOCKSRecord of Yesterday’s Markets New Verk Slocks. Canadian Securitise. 
Cobalt end Porewpfn* Stocks a Opoetalty.

Mutually Advantageous.
It is the intention of the Canada 

Permanent to continue the office In 
Woodstock uiwler the management of 
Miticvlm Douglas, who for so many 
year» has been the succeneful manager 
of the local society.

The transaction will be advan­
tageous to all concerned. The share­
holders of the Oxford Permanent will 
receive an Immediate and substantial 
increase in their income. Its dapeilt- 
or* and debenture holdem will have 
the rneponsibWty and added security 
of the still older and many time# 
larg-ir Canada Permanent with Its six 
mlWflris ot paid-up capital, a reserve 

to 6 1-4 mil-
profits 

total of

NEW YORK STOCK*.TORONTO STOCKS. STANDARD DANK BIDS.
TORONTO

-
,.A2T W J P. Blckell A Co., Standard Bank 

B tiding, Toronto, report fluctuations In 
N w York stocks as follows :

Op. High. Lfw. Cl. Sales. 
Trunk Lines ana Grangers—

B. A Ohio.
Erie
Ot. Nor. pr 
New Haven

»*% St. Vaut '. ... 43% 43% 44 
2?2 Pacific» and Souther!»*—

Atchison .... 34% S<% *5% *6%
C. P. R. ....144 14* 146 1«

...y K. C. South.. 13%
Î:,*1 Mo. Pac........ 241? Nor. Pac. .. *3% 83% 36% 36% , 200
** South. Pac... 36% 35% 34 34 0,500

South. Ry. .. 24% 24% 23% 23% 1,300
Union Pac. . .123% 124% 122% 123 7,100

Coalers—
Ches, * O... 80 
Col. P. * !.. 47% 40
Lehigh Val... 60% «0%

*1% Penna. -------- 44% 44%
Reading ..... 39% 90%

Bond»—
7«% Anglo-French 92% 92%

Industrials, Tractions.-iEta—■ ■

Air Brake ..133% 139 13* IS* 3,200
Am. Can. ... 47% 43%--40% 40% 1.700 
Am, Wool ..,47% 57% 3*% 6«% 2,400 
Anaconda ... 68% 60% 0* 3* 16,200
Am. C. O.... 38% 42% 38% 41% 13,000
A. Sugar Tr.113% 118% 113% 113%
Baldwin .......  98 98% 93% 03% 62,300
B. S. B..........88% 80% 36% 8*% 20,400
B, R, T, .......  43 44 43 44
Car Fdry. ... 79% 79% 78% 73% 1,000
Chino ......... . 46 46 <4% 44% 400
C. Leather .. 89 70% «8%

n Corn Prod. .. 42 43% 41% 41%
Crucible ..... «8% 89% *7% 07% 
Distillers 1... «2% «3% «1% (1%
Granby 78 ... ... ...
G. N. Ore.... 81% 32 31% 81%
Ine. Cop......... 56% 66% 64% 64%
Kennecott ... 34% 84% 33% 33% 
tat. Paper .. 42 42% 40% 40%
tat. Nickel .. 28% 29 28% 23%
Lack. Steel.. S3 88% 87% 87% 
Locomotive.. 38 88 87 37
Max. Motor.. 28% 28% 27% 27%
Meat. Petrol... 98% 98% 97% 97%
MIadiI p**#**. 29‘/*r «#» * « « 100
Marine ......... 29 29% 28% 28% 12,100
do. pref. ...102% 102% 100% 100% 28,600 

Nevada Cons. 20% 21% 20% 21% 600
Pressed Steel. 61% 61% «1% 81
Ry. Springs.. 66%............ . ... —-
Rep. Steel .. 89 *»% 87% 87% 3,70"
Riy Cons. ..2* 2«% 28% 28% 900
Rubber ......... 57% 68% 67 57 1,100
Smelting .... ** 88% 81% 81% 4,200
Steel Fdrie».. *6% «8 64 8* 2,700
mudebaker.. 43% 44 41% 42% 9,100
Texas Oil ..,154 134% 152 162 1,200
U S Steel. .109% 110% 107% 107% 207.300
Utah Cop. .. 85 85% 88% 88% 100
Westinghouse 44 44% 43 43 .,500
Wlltys-Ovcr.. 20 20% 19% 19% 21,600

i
Am. Cyanamld com.
Amee-Holden com.

do. preferred ...
Barcelona 
Brazilian
B, C. Fishing .......
F. N, Burt com...
Canada Bread com
C. Car A F. Co.................. 80%

do. preferred .................. 78
Canada Cement com.........  MU
Can. St. Une» com.......... 40%

do, preferred .................. 7,%
Can. Gen. Electric .
Canada Loco. com. .

do; preferred ....
City Dairy com. ...

do, preferred .... 
Confederation Ufe
Contages ..................
Cons. Smelters ...
Consumers' Gas ...
Dome........................
Dom; Canner» ....

do. preferred ....
Dora. Steel Coro. .
Duluth - Superior

zeal and faithfulness 
mg under a heavy 
tribute substantial

ofMJtlons 1 
■ authority

58
9% ’ 9%

34% 34t.V l. * p: ill ESI S4; ‘67PBLBG HOWLAND. , 
President 'ii%y 19%

«% s FREE ON APPLICATION43% 44% 41%
74 74 72% 72%

42% 18,100 
800 

4.000
77liabilities 44 t.. 8 9,808,644.89Botes of the Bank In dreulstion ....................................

to date of statement .

gold reserve of 
may be calculai-' 
war the gold r»-, 
:s of the belliger- 
it is only about

8 19,916,388.98 

80,438,288.6*
40<J

y 102% 101% e2,3005961 fund amounting 
lion and unappropriated 
amounting to $197,977.41—a 
surplus asset* of nearly eleven and 
one-half million dollar» The Canada 
Permanent will-extend its operation* 
into one of the oldest and meet pros­
perous communities in Ontario with 
the good-will and local Influence of 
the directors and manager Who have 
successfully guided the affairs of the 
Oxford society.

300 (Member OtsnPsrP Stack 
Exchange)

Private Wire te N. V. Curb
1104 Royal Bank Bldg.

7 73,304,451.M 24 23 *23
270,032 31Balances due to other Banks In Caned* ...................

Du* to Banks and Banking Cerrsependsnts In the \ 
United Kingdom 

Deposits by and Balances due to Banks elsewhere than 
is Canada and the United Kingdom 

Acceptances under Letters of Credit (** per contra)..

:::• «»
.. 310 
.. 24%
V.tM

2901,100.02
7'

144%746,126.7#
n,600.00

t139 57% 67% 1,000
47% 47% 3,890
60 60 900
43% 44 2,400
99% 80% «6,200

3.00I NEW YORK STOCKS401,000,740. «
•02% CANADA PERMANENT 

M0RT6A6E CORPORATION
3 34.402^33.14

7,000,000.00Total Uabllttlee to the pnhll'e
Capital Stock paid In ......... .

' Reserve Fund Account ######/%> #»..***•
Dividend No. Three (payable l»t May, 1916) for three

mont be, at the rate ef 1296 per annum ............
aad* ot Profit and Leas Account carried forward.

o00 » seessopssees»#eseeee##### 41if new gold ce 
e vastly increai 
ild energy may 
o do useful w< 
onetized and tl 
es pàst, locked u 
valueless. Shoul 
radically dimi^isl

\ 50La Bos* ....... Have had a good reaction end areMeeting» Called. -
Special , general meetings of the 

Shareholders of the respective com- ft. 
panics have been called, «be Oxford 
Permanent to he held a* Woodstock on 
July 10 and the Canada Permanent In 
Toronto on July 28. The date of the 
latter bos been deferred to give ample 
time to fully acquaint all the share­
holder» with the conditions of the 

le, a* a considerable number of 
thrice shareholders are resident In 
Great Britain, on the continent of 
Europe, in South America, and some 
even in Aeta.

The directors of the Canada P«-

77 % 92% 15.600. $ 7,000.«0.l0 Mackey common ..
do preferred ...

Maple Leaf com.
do. preferred ..

Monarch common 
do, preferred ......... .

N. Steel Car com.
do. preferred .............

Klpteslng Mines .............
N. S. Steel com...............
Pacific Burt com.............

do, preferred ........... . •
Penmans common ......
Petroleum ........................
Prov. Paper com, ..........
Quebec L., H. A P.........
Rlordon common .......
Russell M. C. com.

do. preferred ..,
Sawyer - Massey .

preferred ..
Spanish River com.

do preferred .
Standard Chem.
Steel of Canada com 

do. preferred .....
Toronto Paper .........
Toronto Railway ...
Trethewey .......  ••••
Tucketts com. .........
Twin City com...........
Winnipeg Railway ..

Banks—
Dominion ...
Hamilton ...
Imperial ....
Nova Scotia
Ottawa ........
Royal ...........
Standard ...
Toronto, ....
Union .............

Loan, Trust, Eta-
Canada Landed ...........
Canada Permanent .,. 
Colonial investment .. 
Hamilton Provident ..
Landed Banking .......
Huron A Erie . . ..........

do. 20 p.c. paid.........
London A Canadian ..
National Trust ...........
Toronto Gen. Trusts .,Toronto -Mortgage ....

Bonds—
Can. Locomotive ........
Dominion Iron ....... .
Electric pevelopment

of Ontario .................mort.. 5 p.c..

m*»***»»»»#**« 6465%
.000 » te be bought en week3898%no 9294 Notice le hereby given the* a 

of the
Shareholders of the Caaoda Per­
manent Mortgage Corporation 
wttl he held at the office of the 
Corporation, 14-18 Toronto St., 
Toronto,'Ont., Ceneda, On Tues­
day the 23rd day of July, ISIS, 
at twelve o'clock aoon, for the 
purpose of oonaMeting and, U 
approved, autetienlng and con­
firming an agreement dated the 
14th ddy of May, 1911, provid­
ing for the purcheee of alt the 
assets of The Oxford Permanent 
Loan and Saving* Society ftp the 
said Corporation upon terme get 
ont in eoM 
which hag been mailed te each 
Shn/r^hol'dor

Dated at Toronto, this 22nd 
Me7, ISIS.

1^94,942.91 KEMERER, MAÎTRES A 60.
1W HT mm, TORONTO ,

Direct private wire te Hew York.

398. IS 4.942 .'tt : m - Special
'j10

! 87>101,317,900.40 VI
8.769.00

■ 63ASSETS. *00
.. 34
.. 77% 
.. 73 
.13.76

... 6 2A00.284.7t 
... 10A4t.40i.00

B Current Coin held by the Bank ...
[ Dominion Government Note* ....
[ Deposit In the Central Gold Reserves ............................................. ......

Deposit with the Minister for the purposes of the Circulation Fund 
I Botes of other Banks .

■ Cheques on other Banks.
■, Balances due by other Banks in Canada .................

I Due from Banks and Banking Correspondents In the Uhlted King-
d*..................... .........................................................................................

Due from Banks and Banking Correspondents, elsewhere than In
Canada and the United Kingdom ...............................

■73%
18.25

«%

200.«»*#*»#»#*#»*»«

SILVER STOCKS
MsJUger

HAYES, MARKHAM l COMPANY,

8 13,404,770.71 
3.300,000.» 

375,120.00 
0»,440.00 

3.176,845.24 
506,760.56

>)6
22% 88% 4,800

10,400 
6.O0U

Della. Seres _ 
Beed fee118122

fi.eeeseeee###»#»##.see.pepeeeopeeeee.Pe.ee

» • e pee * ####"• ee.# •»<#••• 77 •■••• miment Mortgage Corporation aye: 
, *2? W. O. Goodetiham, preetdeut; W. D. 
4 «no Matthews, first vice-president; 11. 8. 
J;Joo Hudson, secohd vlce-preirtdertt; Ool 
l)300 
1.700 
1,500

eeeee..*##.#»#««« /15 / 100 Bay Street. Tties and Liberty 
, take the place of 
people in this and 1 
it the government | 
When this is ser- 
gold will go to a*

40 •»%do. 15% <3*4.542.79

4,741,«01.4*

5052 J. P. CANNON & CO.pref, A. E. Gooderham, J. H. G .Hagnrty, 
Jo n Campbell. 8.8.C., Edinburgh; 
Jo n Massey, F. Gordon Osler, E. IL 
C. Clarkson and William Mulot*. AJ*. 
Hudson and John Massey are also 
Joint general managers. The assistant 
general manager is George H. Smith.

57
"66%........ 85%

....4 11 no STOCK BROKERS, a «Opy of708 26,022,487.87 800 Members Standard Stock Exchange60Dominion and Provincial Government Seeuritlee, no*
exceeding market value ................................................ l.sm.im.w

Canadian Municipal Securities, and British, foreign, 
and Colonial Public Securities other than Canadian 

Ballway and other Bonds. Debentures and Stocks, net 
exceeding market value ............ ....................-.........

leans to Provincial Governments .............. ..
Loan* to Citlpe, Towns, Municipalities and 

Districts.................. ..
Call and Short 1-oans (not „(n Canada on Bonds.Debentures and Stocks..

200 IS KINO STREET W.. TORONTO ‘1 
Adelaide 8343.3340

15%.) 4,000
t13,781,072.44

780,441.82
LOUIS «I. WEST A, CO.GEO. H. SMITH,

Aaotetaat General KiMWoar.SPLENDID PROGRESS 
BY IMPERIAL BANK

186 SO*10,848,871.37 200 MINING SECURITIES
Writ, fee Market Latter.

Ufe Bldg., room

.......... 8540,040.00
School
.. .. 1,614,013.11

!Is mere widely held time a year ago, 
the number of shareholders new on 
the books being 1921, 
with 1879 a year ago.

* Apart thorn the efeetlen ef Mr. Hay
m—. Turn, 

of Quebec, the retiring beard of direc­
tors was re-elected without change. 
Pete* Howland was subsequently 
re-elected president and Ettas Rogers 
vkw-president for the ensuing year.

f the country has 
As 90% of the 

s froqji Allies* ter- 
lin that it is to the 
>ld the gold stand-1 
ic world’s yesf- l 
jst stationary, and J 
nd supplies is act- 9 
my increased pro*

[

Conti
comparedexceeding thirty days)

.. 2,470,0*7.07 6E0.0. MERSON & CO.I 8.064,110.1* 160
Gratifying Result of Year’s 
Operations Reviewed at An­

nual Meeting Yesterday.

by tbs death3 57.116.6tl.lt 148 CHARTERED ACCOUNTANT!112Sth.r Current Loans and Discounts In Canada ries# rebate of
T interest) ........................................................ ; l"'.:.' ................... 49,802,?*».*»
liabilities of Customers under Letters of Credit

contra) .................................................................... * -
Overdue Debts (estimated loss provided for) ....
Real Estate (ether than Bank premise») ..................
Mortgages on Real Estate sold by the Bank ........

^ Bank Premises, at not mere than cost, lei» amounts written off 
Other Assets, net I «eluded la the foregoing ...................................

183 •97 LUMaOEN BUILDING(as per 14181,8*0.0*
243,484.07 
436,0*2.00 
S18.0S3..8 

3.064,000.03 
33,181.47

214
196 Silipworlier* to Strike Today 

Unless Demanda Are Granted
i.26% MONTREAL STOCK MARKET.

At the annual meeting of the Im­
perial Bank of Canada, held yester­
day, -teen satisfaction was expressed 
with the result* of operations for the 
fiscal year, which ended on April 30 
last. President Prieg Howland, who 
presided, touched In his address upon 
tbe war-time financial condition* of 
Canada, and referred to the splendid 
crop outlook. General Manager Bd- 
ward Hay. who acted es secretary of 
the meeting, went carefully Into the 
financial statement, pointing out that 
advances wore made in all depart­
ments during the twelvemonth- 

The annual report, which has irs- 
vlouely been summarized in The 
World, shows net profits of S1.1S5.063, 
or 161,000 in excess of those >t the 
preceding year. After liberal contri­
butions to patriotic funds, meeting 
all toarge* and paring dividends, a 
surplus of 810.004 is exhibited.

The bank increased London. May 22.—The eaewtitiee In
*£• S*?*!! ^ Sunday night's air raid are given In a
during th# year, tide being made up cf statement issued today
îcTta °de^Tu^d Zrf'SFn j* Hilled end 179 Injured.

million dollars in circulation of the 
bank's notes. . .. . . ,

The strong post Lon of tiw Imperial 
Bonk it better realized when « le 
pointed out that the reserve fund ac­
count of seven million dollars Is equal 
to the expftal.

Security holding*, 
amount to nearly twenty million del 
tore, phew an incraaee of about five 
million». One notable feature is the 
expansion In loans to municipalities, 
due to the fact that municipalities are 
unable to borrow outride of Canada.
The Imperial Rank's advances in tide 
connection amounted at the eel of 
April to 813,781.000, an Increase of 
$1,666.900.

While the bank has shown caution 
With regard to call loans, reducing 
ti-oee outstanding by nearly 31.SO0,'
000. current loans Increased about a 
minion dollars, and amourtt to $41,- 
132.000. ^

The Int'cresting announcement was
meeting that the stock

199
290 PORTO RICO EARNINGS

ARE GOOD IN APRIL
V

«.I-v; iii Stocks.
Bromplon ..,64 
Can. Cera. ... M - 
Con. Fmcl. ... 2» .
Can. Car pfd. 78 .
Can. 8.8. pfd. 76 .
C.P.R...............H7 .
Can. Car
Dom. Can.............
Dom. Steel .. *2
MacKey ....... 74%
A. MacDonald 13%........................
MacKey pfd.. *4% ... ... •••
Quebec Ry. ..21% 22 21% 21%
Spanish R.......14
8t. of Can. .. 6*
Ft. Law. FI... 70 ...
Ft. of Can. pf. 90 
Fpanlsh R, pf 50 .
Tofonto Ry... 80%

Bonds—
Quebec Ry. .. 60 
Ft. of Can. .. 92% ..: .

Bank*—
Montreal ....210 ...
War loans— 

do., 1925 ... 
do.. 1921 ... 
do.. 1927 ...

Victoria May 23.—An ultimatum hag 
been served on the Imperial Munitions 
Board here by James Dakar», president 
of the local metal trades council, call­
ing for an answer today to the doe 
mantis of the strip worker» for a forty- 
four hour week, and a $4.60 nrirrim\n* 
for baric trades. In the absence of;* 
favorable reply a strike will be cal left 
tomorrow.

55 •ill
$4 26$ 101.617.909.45 The monthly earning* statement of 

the Porto Rice Railways Company for 
period ended April 80 shows good In­
creases over corresponding figures of 
last year- Gross earnings amount to 
$84,677, establishing a new high level, 
and being an Increase of 110,010 or 
13.96 per cent., over the correspond­
ing total of last year. Net earnings 
amount to $37,4*0, and while not 
quite so large as In the preceding two 
months, the ratio of increase over last 
year la .the highest In some time, 
amounting to 47.24 per cent, or an 
increase of $12,088.

105
55 ;;115penmans 

Province 
Rio Jan., 1st 
Fleet Co. of Canada 
War Loan, 1925 ..... 
War Loan ,1921 .... 
War Loan, 1937 .......

76 UAUDITORS’ REPORT TO »HAEBHOt,DttR».

wr. h... «h» above Balance Fbeet with the books and accounts
at the Chief Office of Imperial Bank of ^"^‘^"^‘^^a^^e^ytag't” 
received from its Branches, and after checking theceeh Br. „cheson 30 th 
securities at the Chief Office and certain Of th* Prlnclp»l Branches on zein 
April. 1*18, we certify that in our opinion such Bstanee Sheet exhibits^»
true and cerrect view of the Bank » affairs ■“*£**?* b_ th< books Of the 
hfeepiatlon, the explanations given to us and as shown by the boons ox me

.;f 2030% ...time of financial < 
ou Id be like clos- 

is made on it. 11

42339% 404610
95% 70-13. 94 25

»
25

:
run is ___ 
that it ia vital for TORONTO SALE*. 76

it 2565% 45%SalesBrazilian • ■ 1*$* jj**

^•Fi2d- % % n% n

&2rr,:.:§8 ^ ^ g
Dom. Can. .. 36 « » ”

Bsnk Xi» 1” m 186 
MâSkaÿ ...... 76% 74% 74% 74%

D .?cL;2S gt ;F
WaV L* 1937. 92% 92% 92% 92%

UNLISTED STOCKS.

20gold, AIR MECHANIC KILLED.In addition to the examination# mentioned, the cash andcî^and*verified
Chief Office and certain of the principal the**»*» oTtbe BanK
hr us during the year and found to be In accord with the hook* ot in.i xmn»

, » All Information and explanation, requlrsd have been riven to us ^snd ril 
trsn.a.Mon* of the Bank whlcB have come under our nolle*, nave » 
opinion been within the power* ot the Bank.

2b encourage 52 t% Camp Borden, May 22.—Third aril 
medhanlc (inisceUaneoii* pilot) Chss, 
Arthur Mcltharger 1« Ae royal air 
force here, was instantly killed when 
his uuuriiln» collided with another at 
about 4 pm. today near Baxter, Ont, 
His natiogatity was Canon lor and hi# 
next of kin. Miss Tim MeMhargey, 
reside» at Lucan, Out.

1« Ml
*5 5
20
50 60% *0 «0% 11,690

31.590 AIR RAID CASUALTIES.5\ to the Canadis»1 
ted by some brok- 
»f high-class Cana- 
If the purchase of- 
Lf the Dominion 
is against the best, 
|se the retention of' 

the marked

2O. T. CLARKSON, F.C.A. 
ef Ctark»<m.Ia2r^i2r^wirDUworlk. 15 IH

M 83.900
.............. 84,100
# # # e p# 911,300

■ 26The number or Shareholders in the Bank has been increased during the
rear from 1*79 to 1921. , . ,
ïntaïK!rÆta\"nd« nar.C.A.. Toronto.

15
231 /kH

STANDARD DARK38,400 CHICAGO MARKETS.
Th. Scrutineers »ppo 

M ftriy.el.cted Directors for
V'llflam lUm.ay (of Bowlend, Blow. Scotland), Cswtnra muiock, w,ll*am nam- 
illon Merritt, M.D. (Ft. Catharine*), Fir William Oage, Fir James Alkin#, K.C. 
(Wlnnlpi-X). Hon. W. J. Hanna, M.P.P., John Northway, J. V. Mlchle, J. W.

J. P. Blckell A Co report the following 
prices on the Chicago Board of Trade:

Prev
Open. Ulgh. Low. Close. Close,

" 142% 142% i«% iii% 142% 
141 14# 140% 141%

76% 78%
67% 67%
78% 74%

Asked. Bid.
55 OF CANADA

nanfr omec • Toronto
which newBrompten ..... ...........

Black Lake common, 
do. ereferred ..... 
do. Income bonds .

C. #. R. Nous .........
Carriage Fact com. .

do. preferred ..... 
Macdonald Co., A. »»* 

do. preferred .....
North Am. P._* P-*
Steel A Rad. Pref.........  „

do. bonds ........................... ,?ïVolcanic Gas A Oil............... 116

At a »u)*eqiient meeting of th. Directors. Mr. Pelcg Howland was re-elect­
ed Preald.nt and Mr. Kltss Rogers Vice-President for the ensuing year.

E. HAY,
General Manager.

Ir.

x3L
te as 
sents the intri:

Corn—
May ..
July ..
June .... 141

13 Oo.U—
13 May ....
”i 1 July ....

June ....

..............................  N41.06 42.00
July .... 42.30 42.30 42.28 42.25 42.82

LIVERPOOL COTTON. *£'^7..................................
aaMMS. |..|w 61 4A 48 RA 24 63

Liverpool, May Sept-”'.’ 24.07 25! 19 24.05
a oTr. ^ BS«8J gi

5
21

I-ELEG HOWLAND.
President. BUSINESS ACCOUNTS 

All clâ«eee of business scoounts 
receive cerefal attention.

MAIN OFFICE: IS King St. West

Ml . .1
15[ twin city company

ASKS SIX-CENT FARE
32%surplus result from the higher fare, 

that the city direct Its expenditure.
Mr. Lowry ha# announced wage In­

creases effective June 1. The ad- 
la voluntary, and will cost the 

company about 1260,000 a year.

TUCKETTS» DIVIDEND.

Tucketts Company has declared a 
dividend of 1% î>er cent, on pre­
ferred stock, payable July U to 
shareholder» of record June SO.

*7%3% 74%.... 60

3*7
Horace Lowry, president of the 

Twin City Rapid Transit, will ask the 
AUaueapolis and ftt. Paul City Coun­
cils to gram a 6-cent fare for the 
company. The company will ask the 
advance for the continuation of the 
war. It has no thought of Increasing 
dividends over those paid for the last 
three year*, and is willing, should a

vance tort tit*

&C N24.62 24.02 
24.64 24.64 
24.06 84.07 afa T• 14

Building . I j?
j

s 6

i
W¥-

CHAS. A.STOHEHAM & GO.
(Est. 1408).

23 MEUNDA $T„ TORONTO
- 41 BROAD FT., NEW YORK. 

Cebsit, Porcupine, Oil*, Meter and 
Curb Stocks tor cash or moderate 
margin. Writ* for free weekly market 
letters.

Privet* Wire te New Y eric 
"NO PROMOTIONS."

1.

HERON & CO.
Members Terente Stock Exchange.

WANTED FOR SALE
85000 Elsck Lake Bends.

30 Trusts A Guarantee.
60 Dominion Bridge.
» Canadian Mortgage. «
10 tmeerlal Oil.

1 Lftnbten Oelf.
Toronto, Ment reel an# New Yerfc Stocks Bought or Sold for Cash or ae

Margin.

SO Atlantic Sugar pf#. 
36000 Can. Machinery Benda 

10 Can. Machinery pfd.
80 Gt«rfl«g Coal.

100 Ceneel(dated FeK.

4 COLBORNE STREET TORONTO.
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