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Many Issues Lose Two to
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Each dollar saved will help Canada to
do her share in the War.
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of $1 and upwards at any branch of the Bank. *

ADVANTAGES MUTUAL
|Canada Permanent, to Carry
Operations - Further Into

" Splendid Community.

U. S. Steel, After Early ‘Strrength, b
_ Finishes With Loss
of Point.

s Forty-third Annual Genersi Meeting of the Tmperial Bank of Can-
“peld in pursuance of the terms of the Charter at the Banking

the Ipstitution, 22nd May, 1918. A i |
: : o : ; - | Arrangements have been |
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al Ry of the affairs of Pank maneut - Mortgage Comporation of all
 Report and Balance sheet affairs of the , 88 on 0th the 1 gy, 8 oF the v
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e nel profits for the year, after dedoting the cost of manage- 3 Imperial Ban ; been elected Sron. nty of Oxford, 1Its

‘ .i:: paying of Auditors’ fees, the interest due to depositors to the board, 2 amounted on Dec, 31, 1917, to

and after making provision for bad and doubtful debts and for “ =

pate on bills under discount amounted 10 ........civresisesiess  1,185,086.70 ‘tng no small part in the unsettle-
g B ment. Sales amounted to §25,000

assots
$1.061,308, made up of mortgages on
real estate, $707,215; government and
» . ‘ municipal debentures, $183,455; loans
8 of the a total at credit of Profit and Loss of..........ccocrvessersess. RUDMZM shares. o
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HERON & CO.

Members Toronte Stock Exchange.

WANTED FOR SALE
50 Atlantic Sugar pfd.
$5000 Can, Machinery Bonds.

50 Can. Machinery pfd,
160 Coms

Toronto, Montreal and New Yon“
' argin,
4 COLBORNE STREET ]

Linsced, Virginia

Agricultural Chemical,

ducts, and Hide and

mon and preferred were 2 to 5 points
higher at noon, after which the gen-
eral wetback bhegan, :

Rails were the first to lose ground,
tho reacting only 1 to 2% points.
United States Steel surrendered its
two point gain, closing at a net loss
of one point, and most other indus-
trials and equipments replaced sub-
stantial advances with losses of 1 to

Coal.
ated Feit.

Bought or Sold for Cash or on
$ $40,000.00 TORONTO,
0.0
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on bonds and stocks, $27841; stocks
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nical situation and wuppled bear g A
account with fresh ammunition, in
place of yesterday's belated advance

of call loans.

and aundry asccounts, $261.95. It has a
paid-up capital of $291,640, and the re-

Bonds of all descriptions were var-
fably lower, including .Liberty issues,

sorve :u:‘ad s mdm.:onunsau account

amount t) ,300, or mately

iowcmtotthem 1The

been receiving a
the 4%’s making a new minimum on
a cash sale at 97.48. Total sales (par
value) aggregated $5,350,000, United

sharenolders have

dividend of seven per cent. The pur-
States bonds (old issues) were un-
chapged on call
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ntingent . Appropriation to cover .Depreciation in Bonds and
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the year 8 Branch of the Bank-at Ferintosh, ﬂu. has been opened | is, as well as motors, oils and an

to keep up During the 2or Sew Norwsy. The tollowing Branches have been ciosed: |impressive arryy of unclassified js-
as =K Marshville, Port Robinson and N Falls |sues were cdrried down 2 to 4 points
ory. :
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TEMISKANING

IMPORTANT NEWS ON
TEMISKAMING

as well as on

chase will be effected by the Canada
Permanent Corporation assuming the
labilites ond by issuing to the share- |
holders of the Oxford Permanent de-
bentures at the rate of $150 for euch

iagara
in the Province of . Columbia—~Arrowhead and in the more extensive offerings of the
techewan—Pilot Butte, i o late hour, short selling evidently play-
126, were in- &

i , now numbering
Auditors appointed by the Sharcholders have

New York/ Produce Exchange
Winnipeg Grain Exchange

according to
pith in 1915, dn

is shown a
year 1917,

n
s A8 T red by the Bank Act, and their report

t,bc‘,.‘ nee Sheet. p
'$2,000 (being the faurth for a similar amount)
an mo;t:‘nu. the m of which will be
qf the yepr.

that your Directors have to repert the loss of their
Turner, of Quebec, whose death occurred on *

‘917, He oceu & seat on the Board since, May, 1906. His
filled by the election of Mr. E. Hay,

TORONTO STOCKS,

Record of Yesterda

S Markets

NEW YORK STOCTKS.

- $100 of stock. _The debentures will
bear interest at five and one-haif per
cent, The price s, therefore, equiva~
lent to the book value of the net as-

Mutually Advantageous.
It is the intention of the Canada
Permanent to contintie the office in
Woodstock under the ‘ of

 Standard Stock Excha
Private Wires Py Hervie®

GRAIN COTTON STOGKS
New York Stocks. _Canadian Securitiess
Cobait and Porcupine Stocks a Speciaitys

of the belligeren
dously. The tota

ies is estimated a

it of the

000. s A
gold reserve
may be calc

> war the gold r
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it is only abow

and faithfulness
under a heavy
bute substantial

The Directors tebtify with pleasure to the loyalty, zesl Am, Cyanamid com. .
the staff. which ﬁlIOf the present tions is i Am“'ilddm p
It is the intention to ask your authority to con
the Pension Fund of the Staff.

Al 6f which' is respectfully submitted.
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Fermanent to be held at Woodstock on
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SILVER STOC

Toronto on July 28, of the|.

900 | 1atter has been deferred to give ample
HAYES, MARKHAM- & COMPANY,
108 Bay Street, 5 '!-uhi :
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Stock Exchange
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LOUIS J. WEST & CO,

Members Standard Stock Exchaoge |

MINING SECURITIES

et Write mmm Letter, 4
GED. 0. MERSON & CO.

837 LUMSDEN BUILDING

‘Shipworkers to Strike Today
Unless Demands Are Granted

Vietoria May 22.-—Am ultimetum has
been served on the Imperial Munitions
Board here by James Dakers, president
of the local metal trades councll, calle
ing for an answer today to the dee
mands of the ship workers for a {ogly«
four hour week, and a $6.60 mlfi%n
for basic trades. In the absence of &

favorable reply a strike will be called
tomorrow,

do.
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N. 8, Steel com,,..ooovevs
Pacific Burt com. ..c.coee
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Petroleum
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Matthews, first vice-president; 1.. 8,
Hudson, sscond vice-president: Col
%00| A. E. Gooderham, J, H, G .Hagurty,
Jonn Campbell, =28.C., Edinburgh;
800 | John Massey, ¥. Gordon Osler, . I
800| ¢, Clarkson and ‘William Mulock. A8,
Hudson and John Massey are also
00 joint general inanagers. The assistant
‘general manager __u___ George H. 3mvith,
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bl} from Banks and Banking Correspondents, elsewhere than in
Canada and the United Kingdom , ; 6,768,003.66

$ 2,622,017 do.
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| Twin City com, ....»» »
Winni Rallway scovver

| Dominion and Provincial Government Securities, no*
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Canadian Municipal Securities, and British, foreign,
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Max, Motor..
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Rep. Steel ..
Ray Cons. ..
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‘Loans to Provincial Governments 00
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8 Districts .
" @all and Short Loans (not exceeding thirty days)
fn Canada on BondsDebentures and Stocks.. .. 2,410.”7,07“,‘ A

P04, v

$ 57,119,681.52

er Current Loans and Discounts in Cansda (less rebate of C la
interest) . 40,302,958.38 Canada Permanent .

jonial Invesiment ..
bilities of Customers under Let g:mmpn Provident .
contra)

51,600.00 | janded Banking
erdue Debts (estimated loss provided for) ..., . 243,486.07 Hx:onzohpl’:':rlevﬂa ......
1 Estate (other than Bank premises) .. 2“,0"2.?0 Londn & Canadian Rl MONTREAL STOCK MARKET,
rigages on Real Estate sold by the Bank $513,963.58 1
Bank Premises, at not more than cost, less amounts written off

|
National Trust ‘o e }
3.064,996.03 by ses 0
| Dther Assets, not included in the foregoing ........

899, 87% 81%
26% 25% 257%
R 8% b7 57
Smelting ..., 82 1% %1%
Steel ¥dries.. 68 66 66
Studebaker.. 433, 44 418, 423,
Texas L. 154 1647% 152 - 1562
U, 8, Steel,.109% 110% 1074 107%
Utah Cop. .. 85 83% 8335 831,
Westinghouse 44 44
Willys-Over., 20 20

f the country has
As 90% of-the
s from Allies’
ain that itisto t
bid the gold stand-|
e world's year-.
bst stationary, and#
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5,684,018.31

¢ 1879 a year '
zo'lzl?}:g Gratifying Result of Year's o' 1o vacancy ¢

4. 1 2300 Operations Reviewed at An-
nual Meeting Yesterday.

At the annual meeting of tHe Im-
perfal Bank of Canada, held yester-
day, 4een satisfaction Was expressed
with the results of operations for the
fiscal year, which ended on April 20
last, President Péleg Howiand, who

presided, touched in his address upon | the Porto Rico Rajlways Compan
" y for
g" war ‘:3" é‘;‘:“dﬂwm“ of | seriod ended April 30 shows good in-
Canada, rred 1o the splendid | or05008 over corresponding figures of
crop outlook. General Manager ¥A- | o0 year. Gross earnings amount to
ward m“‘y‘;‘"““:‘“‘t ot B0 "h"‘*w’ug $86,677, establishing & new high level,
the meeting, and being an increase of $10,619 or
wncm -:’.::uut 301":"1'!1" out that | 1396 per cent., over the correspond
vances mad depart- | . ‘ i
4 el welv : ing total of last year. Net earnings
ments during the twelyemonth amount to $37,480, and while not

‘66 6% 6 The annual report, which has jre-
8t Law, V... 70 .“. .f’.% .‘,‘“.’" viously been :;"unmm n }'l'h quite so large as in the preceding two
St of Can. pL. 90 ... ses .o, | World, shows net profits of $1,185.063, months, the ratio of increase over last
hor: ath 30| or $69,000 in excess of those »f the |Year is the highest in some time,
see preceding year, "After liberal contri- amounting to 47.24 per cent, or an
butions to pairfotic funds, meeting |increase of $12,025,
AIR RAID CABUALTIES.

all charges and paying dividends, a
London, May 72.—The cammitios in

surplus of $10,066 is exhibited,
Sunday night’'s afr raid are given in a

The bank increased fts to
the public slightly over $11,000,000
supplemental statement issued today
Las 44 killed and 179 injured.

Toronto Gen, Trusts .. (Bupplied by Heron & Co.) w
35,131.47 ng"}g_{‘““‘“‘ Stocks. o%.‘uuh. Low. Last, ”“mi
ST ety 50 % n Brompton ... cie Pl e
Can. Locomotive Can. AW . e
SN | Dominion fron . e
. Electric Development ... Can, Car pfd. 78 et
AUDITORS REPORT TO SHAREHOLDERS. ;:m g‘;’n 8.8, p{d.l‘ig
y -4 BV v evres ] vin
We have compared the above Balance Sheet with the books and accounts Rio Jan,, 1st mort., 5 P.C.. ... e ey s
ot the Chi OtHen ot Imperial Bank of Canads and with the certified returns | Steel Co of Canada ‘9414 | Dom. Cam. ... £0
Tecelved from its Branches, and after checking the cash and verifying the War Loan, 1925 244 | Dom. Steel .. 62
securities at the Chief Office and certain of the principal Branches on 30th | War Loan ;:33_} 7% | MacKay
April, 1918, we certify that in our opinion such Balance Sheet exhibits a ;w-r Loan, 1A,
true and correct view of the Bank's affairs according to the best of our i
:i(oqnll‘mn. the explanations given to us and as shown by the books of the |
ank. !
1n addition to the examinations mentioned, the cash and securities at the
Chief Office and certain of the principal Branches were checked and verified
by us during the year and found to be in aceord with the books of the Bank.
b A1l Information and explanations required have been given to us and all
transactions of the Bank which have come under our notice, have in ous
opinion been within the powers of the Bank.

G. T. CLARKSON, ¥V.C.A
R. J. DILWORTH, ¥.C.A.
of Clarkson, Gordon and Dilworth.

The number of Sharcholders in the Bank has been increased during the
7"ur“frnm 1879 to 1921,

The customary motions were made and carried unanimously,

Mr, G. T, Clarkson, ¥.C.A., Toronto, and Mr, R, J. Dilworth, ¥.C.A., Toronto,
. Were appointed Auditors of the Bank for the enaul:: year.

E . The serutineers appointed at the meeting reported the following Shareholders
“I'H.\,n!« cted Directors for the ensuing year: Messrs, Peleg Howland, Elias Rogers,
fifiam Ramsay (of Bowland, Stow, Scotiand), Cawthra Mulock, Willlam Ham-
Siton Merritt, M.D, (8t, Catharines), Sir Willlam Gage, Sir James Atkins, K.C.
(Winnipeg), Hon, W. J, Hanna, M.P.P., John Northway, J. ¥. Michie, J. W.
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ould be like clo#+ i i
run is made on it.
that it is vital foFs
o encourage £9

TORONTO SALES,

e e

‘218, 21%
Cl, Sales.|8t, of Can. ..

Brazilian ...,
Bcrl‘l ’léel.n.“.lg(! g1 1

¥, Bu r. 86
(l;in'. Bread' .. 19% 19% 19% 19%
Cement 601, 607, 60% 60%
Dom., Can, .. 40 42 35
Gen, Elec. ..
Imp, Bank ..
Mackay
”dz,u $o cos S

p o W
2“6 R;',_d.... 2
. B By,

1 "

Steel of Can., -
War L., 1957, 2%

AIR MECHANIC KILLED,

Camp Borden, May 22.—Third aig '"(d
medhanic (modscellaneous pilot) Chas, ‘
Arthur Mclhargzy in the royal adr

force here, was instantly killed when

his machine collided with another at

about 4 pm. today near Baxter, Ont,

His was Canadiar and his

next of kin, Miss Tinn Melhargey,

resides at Lucan, Ont,
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to the Canadis
ted by some bre
bf high-class Cans®
bf the purchase o

| Quebec Ry. .. 60 60% 60
$t. of Can, .. 92'% ... ve
Banks—
Montreal ....210
War loans—
9 e ese
083 o vee

do., 1925 ...
do. 1931 ...
0. 199 ..: W .n

CHICAGO MARKETS,

—

con

64%
98
22

76%4
659
n

92%

UNLISTED STOCKS,

during the ycar, this being made up of
4 gain of more than n'ne m‘Mon dol-
lars in deposits and
million dollars in circulation of the
bank's notes. 4

The strong posgition of the Imperial
Bank i+ beiter realized when # is
pointed out that the reserve fund ac-
count of seven million doflars is equal

[ttt
S R

bf the Dominiofs
s against the bes§
se the retention 08

d f.
0, pr T™THME

J. P. Bickell & Co. report the following
prices on the Chicago Board of Trade:

e as the mar
kents the intrin

Woods, ¥, Hay.
,‘\t a subsequent meeting of the Difectors, Mr. Peleg Howland was re-clect-
ed President and Mr. Elias Rogers V}co-!’rcudent for the ensuing year.

PELEG HOWLAND, E. HAY,

Brompton

Black Lake common

do. preferred

do. income bonds .
P. R. Notes

| Corne—
May ....
July ....

to the capital,

Security ‘holdings, which now
amount to nearty twenty million dol
lars, show an Increase of about five

Prev.
Low, Close. Close,

127%
142%

Open. High,

14214 141%

STANDARD

OF CANADA '

1421 141%

& June .... 141 141 140

Oats— )
May .... 79 79
iJuly .... 6% 6i%
tJune ., 74

Pork—
May ....
July

| Lard—
LIVERPOOL COTTON. .

6rpoo Iy o000
Liv May 23—Cotton futures | Ju
closed quiet. New contracts—May, 21.08; | Sept. ... 2
une, 20.60; July, 18.83; A 18:| Ribs—

President. General Manager. One notablo feature is the

L TWIN CITY COMPANY
; ASKS SIX-CENT FARE

Horace Lowry, president of ¢t
Twin City Rapid Transit, will ask t;‘.:
lis and &t. Paul City Coun-
olls to grant a 6-cent fare for the
fompany. The company will ask the!
:dvunoe for the .continuation of the | Tucketts Company has declared a
di:'ta It has no thought of increasing | dividend of 1% oer cent. on pre- r, 18.79. Old contracté (fixed | May
- ends over those paid for the last ‘tcrnd stock, payable July 15 to )—May, 19.53; May and June, 19.45;
ree years, and is willing, should a ! shareholders of record June 30, June and July, 19.97.
o

140

6%
67%
T8%

Carriage Fact. .com. 141%
preferred
Macdonald Co,, A.
do. preferred
North Am, P, & P
Steel & Rad. pref, ........

, bonds 63
vﬁ"mm'&u & Oll..... ey

76% 8%
7%
T4%

surplug result from the higher fare,
that the city direct its expenditure,
Mr. Lowry has announced wage in-
creases effective Junme 1. The ad-
vance is voluntary, and will cost the
company about $250,000 a year.

TUCKETTS DIVIDEND.

BUSINQSS ACCOUNTS i
All classes of business accounts

st receive careful attention.
MAIN OFFICE: 15 King St. West.

'(_ulup-‘uh,_?uufu‘

in this

unable
The Imyperial Bank’'s advances
end :

comnection amounted at the
to $13,781,000, an

292 | 5,856,000,
Waile the bank has shown caution
with regard to call Joans; reducing
neartly $1,500,
000, current Joans increased about
million dollars, and amoumkt to
Thée interesting anpouncement was
made at the meeting that the stock

237

& Cc

Building .*

those by
1 a
$41,-
132,000,

... N32.56
lJuly L A 87 22.12 22.% &
Sept. ... 2. ¥ 23.2 28.%0
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