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Associations coopératives de crédit 9

tution or any instrument evidencing
such a deposit or, for greater certainty,
a membership share, and

(b) in relation to any other entity, any
ownership interest in or debt obligation 5
of the entity;

“security interest” means an interest in or
charge on property by way of mortgage,
lien, pledge or otherwise taken by a credi-
tor or guarantor to secure the payment or 10
performance of an obligation;

“send” includes deliver;

“series”, in respect of shares, means a divi-
sion of a class of shares;

“share” does not include a membership 15
share;

“significant interest” means a significant in-
terest determined in accordance with
section 9;

“special resolution” means a resolution 20
passed by a majority of not less than two
thirds of the votes cast by or on behalf of
the persons who voted in respect of that
resolution;

“subordinated indebtedness” means an25
instrument evidencing an indebtedness of
an association that by its terms provides
that the indebtedness will, in the event of
the insolvency or winding-up of the asso-
ciation, be subordinate in right of payment 30
to all deposit liabilities of the association
and all other liabilities of the association
except those that, by their terms, rank
equally with or are subordinate to such
indebtedness;

35

“subsidiary” means a body corporate that is
a subsidiary of another body corporate
within the meaning of section 5;

“substantial investment” means a substantial
investment determined in accordance with 40
section 12;

“Superintendent”” means the Superintendent
of Financial Institutions appointed pursu-
ant to the Office of the Superintendent of

Financial Institutions Act; 45

intermédiaires, notamment d'un fiduciaire
ou d'un mandataire; «propriété effective »
s’entend du droit du véritable propriétaire.



