
The Fund's General Arrangements to Borrow became effective ini 1962.

Under these arrangements, ten major industrial countries have agreed to lend

their currencies to the Fund up to specifled amounts if needed to forestal

or cope with an impairment to the international monetary systeni. Formai

adherence lias been announced by the Governments of Belgium, Britain,
France, Italy, Japan, the Netherlaiids, and thie United States, as well as the

Deutsche Bundesbank (Germany) and the Sveriges Riksbank (Sweden).
Their commitmeiits amount to $5.8 billion. The Canadian Government has

undertaken to request Parliament to agree to a Canadian commitment of the
equivalent of $200 million (U.S.).

International Bank for Reconstruction and Development

In addition to providing a wide variety of technical assistance, the 81-

member Bank makes loans ini cases where private capital is flot available on

reasonable ternis, to finance the foreigil-cichailge costs of productive invest-
ments ini member countries.

The Bankc obtains its funds for lending operations froi flic capital sub-

scriptions of its members, the sale in flhc various capital markets of flic

world of its own bonds and notes and of portions of its loan portfolio and its
net carnings.

The Bank's authorized capital is $21.0 billion (U.S.), of which $20.7

billion had been subscribed by December 31, 1962. 0f ecd subscription,

1 per cent is payable in the forni of gold or U.S. dollars and is fully usable by
flhé Rsqn1c ini anv of its oreratiofls and 9 per cent is payable ini the national


