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NEWS 0F MUNICIPAL FINANý-CE

Regina'e Sinking Fund Kept in Good Condition-Province
May Asuist South VaucouNOr-,Aaysis of Toronto's Budget

Hastings County, Ont.-The county tax rate for 1919
hueý been fixed at Ï2% mills.

Victoria, B.C.-During the city's recent tax 'sale, ap-
proximately $43,000 wus obtained. About 15 per cent. of the
property offered was sold to outside bidders.

Edmonton, Alta.-The Publie Utilities Commission has
given permission te the city te submit a by-law to the citîzens
te expend $260,000 on a telephone extension.

Vancouver, B.C-The city has decided to exercise ýit5
option for the acquisition of the Kitsilano Beach property,
under which it bas a ten-year option from, the Canadien
Pacifie Railway. The price'ie $240,000.

St. Boniface, Man.-The city has given notice that treas-
ury notes of the rnunicipality due July 2nd, 1920, will bie re-
deemed at the rate of 99.80e if presented for puyment ut
Toronto, Montreal, Winnipeg, or St. Boniface, on or after
,July 1, 1919,

l'rince Edward County, Ont.-The county rate bas been
fixed by the council as follows: 7 milis for county purposes
and publie schools, 1-10 miii for high school debenitures, 1-10
mill for house of refuge debentures, and i /a for good roads
4tehentures, niaking a total of 8 8-15 mills.

1Soath Vancouver, B.C.-The province of Britishi Column-
bia intends aiding the znunicipality to the umount of $200,-
000, in conxlection with the consolidation of arreurs of taxes,
a large proportion of which has been hypothecated as se-
eurity, Il le probable that the assistance froni the province
will take the form of a guarantee and will flot involve thet
use of uctual provincial f unds.

County of Ontarie, Ont.-The county council hue pussed
a by-law giving the aseesement of ail municipulities for
county purposes for five years. The figures iu part are as
foIlows: Oshawa, $3,793,907; Whitby, $1,270,965; Pickering
Township, $4,189,053; E. Whiitby Township, $1,660,212; Whit-
by Township, $1,809,976; Uxbridge, $516,212; Port Porry,
$515,672; Cennington, $288,012; Beuverten, $331,559.

Northiumberland Couty, Ont.-The tax rate for North-
umberland and DJurham counties thîs year will be three miles
less than lait year. During the year the counties paid
$120,000 a year to the patriotic fund, equal to four mille onx
the aseesement and one mill of a provincial wur tax. Botb
of ýbese are now done away with, but the counties have
pluced $60,000 in thoir estimates for good roads, equal te two
mille on the aseesenlent,

York County, Ont.-The county tex rate bas been flxed
at 8.8288 mille, a reduction of nearly three mille on luet
year's rte. The total expenditure for the yeur amQàunted
to $402,425. Tlhe expenditure estimutes preaented by the
finance committee, are as followe: General purposes, $88,-
395; industriel home, $12,500; court bouse debentures, $4,-«
857; highway liprovement debentures, $20,812; highway in-
proveinent construction, $70,000; hlghwuy improveinent
maintenance, $16,000; Toronito-ibHamilton highway, road and
brnidge construction, $117,860; reduction ln highway improve-
ment ijidebtedness, $60,000; highway improvement interest
charges, $12,000.

and ut the close of the year there wae a balance on hand of
$125,007. The excess eurnings for the year were $26,774,
which amnount, added to the surplus ut the beginning of the
year, $18$708p makes a total surplus of $45,482. A reserve
of $5,708 wiks set up to provide for uny possible losses or
depreciation in the securities. The sum of 830,000 was tra'ns-
ferred in the city's genenai uccount te be used for current or
other expenditure, as uuthorized by the local governiment
board under an order dated Decemnber 31, 1918, ieaving a
balance in surplus uccounit of $8,774.

The average yieldinig rates on the investmente were as
foilows.-

City of Regina stock and debentures..
Saskatchewen rural telephone debentures
Saskatchewan rural municipal debentures
Saskatchewan sohool district debentures..
Goveranment bonds...................
First mortgages on farm lands .. .. ,...:..

6.7 0

6.75%
5.71%
7. ci,

Total average yielding rate.,..........6.10%
Th e finuncial statement for the yeur ended December 31,

1918, shows a deficit of $97,351, coxnpared with the estimate
of a-surplus of $2,433. The two principal items causing tbis
deficit are intereet end exchange, and dleficit on utilities.
The former account shows un over-expeaditure of $21,714,
wihich les accounted for hy puyments durlng the year of $14,-
600 in connection with the exchange of funds tû retire coup-
on bonds held in New York ut a time whea the exehange rate
was ut a high premium against Canada. The. net deficit
shown on the operation of the. utilities le $76,081, after
crediting the sum of $20,574 for payment of street raiîway
einking fund froin property sales. The healtif depurtinent
also showed an over-expenditure of $10,212.

Edmonton, Alta.-The publie utifity operations of the
city of Edmonton show a net surplus for the month of May
of $2,345, us compured with a~ net deficit for the same month
luet year of $3,549. The net surplus for the. five montha (in-
clusive of the street ruilway deficit> umounts te $62.283,
aguinst $33,809 for the. corresponding period of 1918. Net
eurpluses for the. five monthe of the respective departments
are as foluws:-

1919.
Electnlc iight................ 66,056
Telephone............. 1.......21,356
Waterworks...................14,246

1918.
$54,131
13,845
10,746

Total ................... 101,659 $7ý8,724
The street ruilway deficît is $39,425, as compared with

$44,914 luet year, leuvlxfg, us already stated, a net surplus
of $62,232 on the combined utilities, us compared with $38,-
809 in 1918.

Toronto, Ont.-The~ Toronto Bureau of Municipal Re-
search bas issued its unnual analysis of the city's finances,
entitled "City Budget Facts." These are based on the esti-
mates for 1919. Among other figures il shows liat the.
city's taxes and income are expended us foliows:-

Taxes V%. Income %
General government..... :.........8.0 20.0
Protection 'of persons und property 16.5 12.6
Ilealth and sanitation ............ 13.0 9.4
Highways................... ... 14.5 10.6
Education............... 1....... 27.4 20.3
Recreation.............. «....... 3.8 2.8
Chunities and correction ............. 7 4.2
Wer and special grants ..... ... 11.0 8.0
Publie service enterprises ........... 1 12.1
A companison for the past five years shows liat the

expenditures in the form of persoinal edrvices have increased
considerably as have also del4 ch~arges 'witb the excpton
of th. puet yeur. Grants reabhed theij, minlium in 1918.
Of the total expenditure of $25,562,357, personal services
ubsoni 35.5 per cent. The. next largest item~ le the. debt
charges of 35.2 per cent., whicl is divided ito slnking fund
18.2 per cent. and interest 1,7 per cent.
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