
THE MONETARY TIEES

rERNMENT GETS CANADIAN NORTHERN
STOCK

is a Speculative Thrill-Twenty-five Millions Con-
vertible Stock Issued to Date

he most interesting feature of the subsidy granted to
anadian Northern Railway is the givin'g of $7,000,000
railroad's common stock to the Dominion government.

>tal subsidy granted to the coming transcontinental was
o,ooo. This is made up of $12,ooo per mile, or prac-
a double subsidy for the portions of the transconti-
now under completion between Edmonton and the

v Head Pass, a distance of 26o miles, and between
a and Port Arthur, a distance of gro miles. In addition
is a subsidy at $6,400 per pile for the 250 miles of line
2nder construction between Ottawa and Toronto.
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BANK CLEARING

Bankers Have

The bank. managers at i
local clearing house associati
have branches in that city: 4
Merchants, Montreal, Quebe<

Three bank clearing ho
one each at Brandon Lethb
Moose Jaw, Brantford and 1
in 1911, and two, New Westr
been opened this year. The
houses in Canada, twelve of
and ten in the east.

The following is a list of

Clearing House.
Halifax . ................
M ontreal . ..................
Hamilton . ..............
Toronto .................
Winnipeg ...... ..........
Vancouver...............
Victoria .................
Quebec .................
Ottawa .. ............
London .................
St. John ................
Calgary .................
Edmonton..............
Regina ..................
Brandon.................
Lethbridge .. .........
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