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IN BOND.SPHERES cellaneous sources raised the surit total ttoo consid
one miliion and a quarter.

Five bids were received für the $231,400 deben
First New Year's Issue in London - Cedar Rapids London, Ontario. As previously noted, the award

Financing-Municipai Bonds to Messrs. Wood, Gundy and Company, Toronto.
Messrs. J. and L. M. Wood, the Montreai

The expected jamuary rush of new capital issues has be- have prepared a short folder primarily for distrib'utI0'l -1ý
United States. They have 'included therein a fewgun. The British Columbia Electric Railway is off ering in whi
arguments 

showing 
that a great 

many 
dangers

London £750,000 foui and a half per cent. debentures at 98 the path of the' investor in the iieighboring reP'ibl"
for extension purposes. avoided altogether in Canada.

At a meeting of the shareholders of the Cedar Rapids 0Mamufacturing Company, a resolution to retire such of the
$iooooooo authorized bonds as were issued originially was COBALT ORE SHIPMENTS
passed. This was followed by a resolution to replace that
issue with an issue of $i5,oooooo forty-year 5 per cent. first The following are the shipments of Cobalt
mortgage gold bonds, to be issued froin time to time as re- pounds, for the week ended JanuarY 3rd .- Petersoi,
quired for the developrnent -of the property. Both resolutions 562; Dominioïn Red, 84,197; Hudson Bay
were ýcarried unanimously. A plan which will provide for a Canadian, 61,8o4; Cobalt Lake, 64,094; Conlaga
bond and stock issue, with Montreal Povver and Shawinigan La Rose, 236,385; Cobalt Townsite, I03,5c', MCKî
shareholders having the right to, subscribe, may be adopted. ragh, 224,800; Temiskaming, 61,115; Kerr ùke, VI

Grain Crowers' Bonds. tal, 1,342,314 pounds, Or 671 tons.
In 1904 the camp produced 158 tons, valuedIn order that better provision may be made for the band- in 905, 2,144 tons, valued at $1,437,io6; in Igo6, 5iling of farmers' grain in Alberta, the provincial government in 1907, 4,850 tons; in 1908, 29,36o tons; in igog,will guarantee the bonds of the Grain Growers' Grain Coin- iri 1910, 34,041 tons; in igii, 25,o8g tons.pany, whose beadquarters are in Winnipeg, to the extent of

at least $ioc>oooo. The company in return will build sixty
elevators in the province during the year, and will be in
condition to handle a large proportion of the crop of this MONEY MARKETS
year. At preseDt the company is doing a large business in t cbManitoba. Messrs. Glazebrook and Cr 0 excb

The Royal Bank of Canada is one of the two bidders for bond brokers, report exchange rates as follows:-"'
the Government of San Domingo's bomd-secured loan of $i, Between Banks.
Sooooo gold, issued under the sanction of the United States Buyers. Sellers.
Government. The only other bidder, so far, is the National N. Y. funds ......... 1-16 pin 1-10 pmBank of San Domingo. The opening of the tenders has been Mont. funds ......... Par Parpostponed from jamuary i iintil january 10. Sterling-
Point Croy's Finances, 6o days' sight ...... 8 -5,a 8 il-I6

do. demand ........ 9 9-16 9 ýqAn approximate financial statement bas been prepared Cable transfers ... ... g.ii-i6 9 23-32by Comptroller Floyd, of reccipts and expenditures of Point Rates in New York - Actual.Grey municipality, B.C., during the past year. It shows thf,- Sterling-6o days' sight .......... 4.82.6ototal receipts of the period to be $1,279,027.04. Expended do demand .................... 4.86.65on roads was $544,ooo.87, and on sidewalks $24,929.o7. Gen-
eral expenditures amounted tc, $i46,6io.83. $113,184-72 was Call money in Toronto, 6 to 6ýý percent.
applied to interest on loans, bank commission and tc> sinking Bank of England rate, 5 per cent.
funds. Open market discount rate in London for

The largest items under receipts were the amourit receiv-
43ý per cent.ed from treasury certificates, $809,374-50, $159,092.66 frOM

igir roads loan debentures, $127,532.5_3 from general and
school taxes, and $114,882.97 froni. special taxes. Other sums The capital stock of the Toronto Insurance'. il
received were $2o,3oo.62 from tax arrears, $ioooo as goverm- Agency, Limited, has been increased from $50,
ment grant for the Marine drive. Money received from mis- ooo by the issue Of 4,500 shares of new stock Of
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"o ý: TORONTO MONTREALows - WINNIPEG STOCK Era
Sales Sale-

Bonds Price Price Price Week Price Price Price Week C'P» in
(Continued) Jan. Il Jan. Jan. 9 endedl Jan. 11 Jan. 2 Jan. 9 ended thou'ds Q D«'> 1912 1M -- 9 L18TED1913 Jan 9 1912 1913 1913 J lin.

Sub-
7,(»0 5M Dom. Coal ............. 5 .... .... scribed am

1 ... ... .... .... ...... 99
2,2% IOM Dom, Cotton .......... 6 .... .. . .... .... .... .... ...... 102 161 joli I0ý2 iflo M
S.ON IOM Dom. iron & Steel ..... 5 .... ... .... .... .... .... . ... qs .... gil 94 95 94j WO 050 Can. Fire ..........

IM 100 Dom . Textile a ......... 6 .... .... .... .. i
95 2 M8 100 Canada Landed,

L,162 LOO b ..... 6 ... .... .... . .. ...... .... 100 loi 1 160 M 200,2M 100 C. p. R ... ......
flom 100 c ........ 6 .... .... .. 91 q8j ffl ilioù ....... ý 100 City & Pro. Ln. - -

460 100 ......... 6 . ... ... ... .... .. 04J 1,000 50 ICom. L'n & Trust,

0 9. Canada P. &. P, ....1,500 Com.Loan Part Pd
Ilim Blec. Dev. of Ont .. «'» 5 Wf mi àî '92à '92 » 2à Ok'i .... .... ... ........ .. Empire Loan ......lalifax Plect, ... .. .. part Pdô .... .... .... ...... lot loo ........ ..

1 MO 100 G. W. Life 5s% Pd..... .... ...... 90.... .... .... .... ...... .- ý - . ..... i- ýi2ýe7 1 5ffl; 1 ntercolunial coal. 5 2:398 100 0. West P. L. & S. 9 -,
L Karninistiquia , ...... 5 .... .... ... ... 1 ...... . 864 100 Home In. & Sav'g. 8

75ojýWýKeewatin Flou Mills.. 6 .... .... Iffl IOJJ .... .... .... 2AW 100 North. Crown ....
I1ýM IMO Lake of Woods"Mlll... 6 . ... .... ý .. .... .... ...... .. Crown Cert. rights
l,ýM 1000,Laurentide Paper ..... 6 ... 108 IR .... 108 ...... .... 110 110 jo7 North. Ce ht
O'co-0 1 Mex. Elec. Light ....... à 81J .... .. .... .... .... ...... 8% 84 83 .... ...... ....... 100 510,OC* bffl %tex. L. & P ........... 5 92 Dij » .... qu .... ...... .... .... 90 89 8 89 ...... ........ .. Nort.Mort. 30% Pd -

tl,600 lüü 'Vlont. L. H. & P 4t .... ... : .... .. 100 1,500 50 Northern Trust - - -9R 5RO ........ .. 1 O'd'tai Pire 40% 00 p ÀM O 100 M ont. St, Ry. 4 .. ... .... .. . ... .... ...... .... 100 .... .... ... ... ...... Pd i'....... .... M ontreaiTram ........ - .... ... .... ... .... .... ..... .... .... .... ... > 100â .... . .... S. African Script -
...... .. - M ont. W areh'n.... a ... .... .... .... .... .... ...... .... .... .... ... ... .... ...... à00ý Standard Trusts --
1.9ffl M N. S. Steel & Coal...... à .... .... .. .... .... .... ..... .... .... .... . .. .... .... .... ... ... Union Bank.
l'M Ogilvie Milling..... .... ... ... .... ......... ...... 1121 .... 109J 106 . .... ...... w l.nnic g Blectric 115750 l(U Ogilvie Milling B ...... 6 95 ... .... .... .. .. ...... 113 .... .... .... .... ... ... ........ g, n d & mort 9........ &GI's PL.... Ontario Loan .......... 4 _ 101i ýéiPenmans ......... .... .... 02 911 .... 91 .... 96 91 90 ww30" Porto Rico .... ....... ii .... .... ... 92 .... 92 ...... 91 qq .... ... 94 93 Som
*000 Price Bros. Ltd. 5 .... .... .... .... .... .... ..... .... .... .

Quebec Rly. L. H. & P. 1 80 ... .... .... .... 96 ...... 78 771
iOW Rich. & Ont. Nav.. - L

2.5ù0ý 100:1kio. de Janeiro. ... ».'.'.' D ... 1 .... ... « .... ... .... .... .. .. ... ..... T H E A N N U A L
6 M 9N .... 9M .... .... M 100 ù8 .... .... .... ... F01q il?25, R io. 2nd M tg ........... 5 .... .... _ . . .... .... ..... .... .... . .... .... ......

a. Sao Paulo.. . ........ - 5 .... .... 100 ._ 100
%M t Sherwin Williarn& ..... .... .... .... ... ... .... .... . 'ffl'* » 500. PEÀRRSem 6 .... .... .... 98 97 .... .... . .... .... Ï4 95î 97 96

St. John Riy ........ 6 .... ....
Steel of Can. 6 ... 9N 100 :::, ioô* M Orders for thle V6100'ror. York Rad'l 5 ... .... ... .... .... ...... .... .... ... .... ...West India Eleut. ô . ... .... .... . 1 0.. .... .... :* .... sont la n180 ViindsS Hotel di .. .... .... .... ... ...... .. 100 .... ......106 Winnipeg Blect. Rly... ...... 1104 108004 .... 104


