THE SHAREHOLDER.

OOMMERCIAL NOTES.

T London Standard of 26th inst,, says that £1,000,000
Teft Paris for New York on that date.

T stutement of the Tmperial Bank of Germany shows
& decrease ju speeie of 4,806,000 marks,

T'ug ensnings of the Chicngo & Northwestern Bailroad
for the thivd week in September increased $52,400.

La Bunque Nutioual: has deelared o divieend of 23 per
cent, for the xix months ending the 3ist of October next,

T'nz St. John banks decline to tnke DBritish silvee at n
diseount of 20 per cent., on the groum) that it js not legn)
tender,

Avviegs from Picton, Ont., say that the Dominjon
Pank his opened an ageney there. W, W, Nation lms

" been choxen ngent.

Wugnivgroy ndvices say that the imports of gold nnd
silver during July and August exceeded the exports over
323 millions,

Tug Customs receipts at this port during the last
month were $390,780.61.  The corresponding month lust
year was $308,416.61, an increase of $82,373.00 in favor of
the present yenr,

Ausmieax sheep exported to England are to be placed
in the same category as cattle, owing to the prevalence of
the foot and mouth disense among a lot recently landed
there,

Trave wite Bereies.—The 88, ¢ Hurworth,” Captain
Anderson, left thiy port on Tuesday lust, for Antwerp, with
n curgo of cattle, the first shipped from this port to Bel-
ginm,

Ax arrangement has been made between My, Vanderbilt
and the Grent Wertern Railway Company for the use by
the Grent Western of the Yanderbilt Yines between Toledo
ant Detroit,

A dividend of 33 per cent. on the St, Paul preferred and
24 npon common stock has been declaved,  This is the
first dividend on the common stock cver declared by the
present Compnny,

Moxpav's business at the New York Stock Exchnnge
was the Inrgest on vecord, being farger than the day of
446,000 shaves, which immedintely preceded that of 1873,
Sales wore 769,100 shares,

Tug Quebee shareholders of the Consolidated Bank et
on Monduy afternoon and received the report of the dele-
gasten who attended the Montrenl meeting, esolutions
approving their course of nction were prssed,

Tig ronds leading cast from Chicagoe have done an im-
mense feeight business during the past week: the exeess
over the previous week wmounting to 12,898 tons, the
Inggest increnke, it is said, for one week mnde in severnl
yurs

Tar Customs reventie nt Hilifux for the last month
amaounts to $108,821, against $160,000 in September last
year, The revenue for the guarter ending to«day nmounted
to 232,931, showing n small decrense compired with the
corresponding quarter [nst year.

Tur Cinclunati Euguirer publishes interesting views
with fron men on the reeent advance,  Fhe conclusion is
that the advance i golid, and not speculutive; that pre-
sent or o shade higher prices will be maintained, and fudi-
cations all point to a good time coming,

Avviews from Ottawn show that the imports for the
motith of August weee ais follows :—"Total dutinide goods,
$4,820,311; Coin and Bullion, exeept 47, &, silver coin,
F466,197; Free goods all other, 21,192,001, Graud total
untered for constmption, §6,479 400 ¢ Daty, 31,276,311,

Reronts of the Leipsic fur sales have been received in
this ¢ity, and a-e very disappointing, For muskrat there
ix no demand, nnd whint stock was offered was protaptly
withdrmwn, ns holders would not necept anything like the
slaghter prices bid,  Skank declined fally 30 per cent

I is said that Mr, Peter McLaren, of Perth, whose

immense lumber piles were buened sotns months ago nt
favleton Place, has instituted nositit in the Court of Com-
mon Plens against the Canndn Central Railway Compuany,
fur 150,000 datnges, the contention bheing that the lum-
ber was set on fire by sparks from a pussing train,

I'u: Committee of the Manchester shureholders of the
Great Western Ralway of Canada have issued a eireular
stating that they nre uverse to the policy of the Directors,
and that they have determined to coutinue the agitation
in the hope of ultimately adveting a cessation of competition
between the Great Western and Grand 'I'runk roads,

Semto & Co., Berling a lwrge fiem of deapers, have
failed ; Habilities; 500,000 tlorins,  Siebher & Jerabeke, cot-'
ton mercheats, have failed; linbilities, 200,000 tlorins,
The suspension of the Hamburg honse of Wedstein is an-

Railway " has come unler the control of Mr, Butts, of Ro~
chester, X, Y., who proposes to re-open the line hcm‘:cun
the two towns, re.constpucet the roud, andextend it to Bob.
enygeon, on condition tiat Peterborough and Bobeayzeon
give  reasonnblo assistuce,”

T following is theretnen of the traflic on the Girent
Western Railway of Camda for the week cnding Septems
ber 19th, 1879 :—Passenoers, $16,381,655 freight and live
stock, SH,DIH,.’N); mail aud sundrivs, :13:51"-'%[)? total,
$04,820.35, against $45,161.44 for the corresponding week

SR
of Ingy yeur, showing aninerense of $0,765.11.

Kravy Frgenr Tuaeie —No better evidence of n-
creasig business netiviy necd be given than that fur.
nished by the tatic of tie Gaod ‘Frauk Bailway during
the past week or two,  (n Saturday aud Suud_:l_v lfl#t ng
Less Uin 670 Joaded enrs yere received ot Point St Cineles,
about Suy cars being for e city, sml 100 cars of through
freight to Eucope,

A New York advice says :(—Owing to opposition on the
part of the Western Unior Telegraph Company necessitat
ing resort to litigation, aud a desire to upou.thuir whole
exwensive gysten simultineously, the Amerienn Union
Telegruph Company will sardly commence business before
Kovembsr 1st, or nhout o month later than the date ori-
ginally fixed upon,

Sosr iden may be fomed of the immense amount of
woney invested in the heal trade and fisherics of New.
foundland, when it is fomd {hat the tloating stock insured
in the St. Johu Mutual Dsumnce Cowpuny numbers 748
vessels of 31,516 tovs, tie value of which is £236870,
These T48 vessels are ingired by 61 merchants and pliut-
ers, und all the vessels so insured do bitsiness only in the
colony anround the const,

Tue following post-ofiize changes have Intely been made
in Cutario :—Ofices have been established at Amigar,
Rectie, Welland County  Couroy's Farm, Curlow, Hast
ings; Euglish River, C.I.2. line, Algomn ; New Germany,
Waterloo; Pelee, Pelee Idaud; West Gravenhurst, Mus-
koka ; and Lourdes, Gloiwcester, Rusacll, ‘Tne oftice at
Allinnce, Middlesex, has teen closed,  Sencen 38 chunged
to Caledonin, and York Rirer to Baneroft,

Tur Customs receipts nt $t, John, N, B, during the
month of September, conpared with the snme perlod in
18:8, show a falling o of $42,3140.63. The figures are
us  follows :—For  1878—Customs Duties, §11.4,353.99 5
Sick Muriners’ Fund, $16.84; Miscelluncans, 55,146
total, $114,722.50, For 1&719—Customs Duties, $71,196.385 §
Sick Mariners' Fund, 4.2.64; Miscelluncous, $742.68;
totad, $72,381.67. ]

T'ue following is the r:turn of the combined trattic of
the Northern of Canando and Humilton and North-Western
Ruilways for the week ending September 22 (—Passengers,
$9,409.87 : freight, $13,000.42 5 mmls and sundrics, $§06.23
tatal for the week, $23,250.52, ngainst 321,182.81 for the
corresponding week of 1878, showing an increase of 32,.
676.58,  The agmgreate for the half year was $250,565.62,
agmnst $229,873.86 in 1378, showing nn incrense of 328,
681.76,

Tug trafiic receipts of the Grand Trunk Railway for the
week ending Septemnber 20th were i—

Passengers, Mails Froights and

Dnte, and Ex. Freight, Live Stock, Total,
I850.00.e, 376,062 120,582 S17,244
1878 ...... 68,801 112,323 182,624
THCPENER s vv it tieene s avness aenensd F4LHON
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Miles open, 1,2513 5 incrense in 12 weeks, ..., § 85,799

Tig Loudon Evonemist of Satueday eays :—4 The rate of
disconnt for bank bills, 60 days to three months, is 7 to 1
per cent., and for trade bills, 6o daps to three months, |
to 2 per eent. On the Stock Exchauge the temdeney has
been upward in many classes of seenritivs,  Fgypting,
Furkish, Hungarian aud Austeinu improved on the pelitic
el news, United States hoads and gailways have been i
speeind favor.  Telegeaph, pas nnd other miscetlnneons in-
vestients were ju good regiest in consequence of the
uhundance and cheapness of woney,  British railwiys were
mostly Jower o tusatisfeetory traflic roturns and the
gloowmy ngriculiural outlook,”

Tue Globe of Wedaesday Inst contains the following
eablegram  dnted London,  September Soth s — 8 The
Manchester committee of Great Western Railway praprict.
ors have isstied a cirentar strongly condemning the pre-
sent competition of trunk dines, "Phey regret the nature
of the special report sent out by the directors, and believe
that the present poliey it continned will Jand the company
in grwe finaneial diticultivs.  They heartily approve of
the fusion policy, and ask the sharcholders o attend
Thursday's mecting,  The general opinion in the city is
that the Grent Western Board will meot with  strong
uppositon, and will probably have to resign”

Is the Exchange Bank buildings is this city a thriving
business has been done for some time jmst by what is
known as the New York open Board of Trade. Mr, I R,

this business is that when the customers lose the Board
gning, und vice versa. The customers in Milwankee and
Chicngo were ¢ Long,” and so heavy a drain upon the
resources of the Bonrd set in that suspension follower, and
the doors here are now closed., .

Tu total vahue of exports from Boston for the weck
ending Sept. 26, was £1,113,223, of which $103,011
represented re-exports.  Compnred with the correspond.
ing week and period of the lnst two years the showing is
us follows 1~

1879, 1878, 1877,
Week ending Sept.
26 e S L1023 S 656477 & 8INNRC
Prevoreported.. .. 37,657,410 38400460 30,301,002

200,148,538 $31,518,014
Tug imports at New York the past week were $521,060
above those of the previous week, The dry goods were
228,745 less and the general merchandise was 1,150,314
mote, The following table ennbles comparisons to b

made with the totals at corresponding periods in previous
YORUS 1—

Totnl,..... .. SBKT70,052

1RTT, 1878, 1879.
Dry Goods....,... 51,432,008 § 1,614,700 § 2,135,433
Gen'l merchandise., 3,746,477 4,033,680 5,718,839
For the week...... 5,198,485 5,650,380 7,806,313
Prev, reprrted ..., 224,202,057 239,083,408 232,057,824
Since Janrey 1..$5249,400,542 214,713,878 239,954,122

Loxpoy (1x6.,) Hor Marker.~—Halders of 1878 Kents
and Sussex are asking enhanced prices on account of the
very high rates at present demnnded for the new hops a
market ; hut brewers, for the most part, have considerable
stocks of old hops, purchased at very different prices than
those now required, and seem resolved to refrain from furs
ther purchases N the resalt of the new growth st home,
and the nmount of foreign hmportations are in a state ol
less uncertainty. A few bales of Eucopean hops have al
ready arrived, and show superior quality and color to the
English advices, per eable, say that the
hop crop is the smallest stace that of 1860, Considerable
importation is probable.

Ixtimattox in the Official Guzette informs shareholders
of the Ville Maric Bank that they are requested to pay at
the oftice of the bank, in the city of Mottreal, the bulunc:

due on the amonut of the shares which they held
respeetively, at the dates hereimafter mentioned, s follows,
to wit, upon cuch share :—

‘Ten per cent. on the 3vd November, 1879,
o i Ath December, ©
o " Hth January, 1880,
& u tth February, ¢
s st oth March, i«
u u 10th April, "
© L 11th May, te
“ " 12th June, b
Iy " 13

15th July,
Tug following are the linbilities and nssets of the City

and District Savings Bank on 3rd Angust, 1870 :—

LIARILITIES,

Government deposits payable on demand, .3 14742103

Ordinary deposits puyable afier notice. .. .0 5,156,531.54

T I T P S N £ U XY

Other linbilitles cooiosvviiieiiniiner i 70,601,24

£3,554,553.91

ASRETS

Louwns on bk stocl, oo,
Lotng on Stock.ovuee civiie sreniiins cnnens
Cush on hand or in bank, ..
Poor Fund, ... ceiaes
Other assets; inclding rend estate. ... ...

GOY,513.15
182,064,004
Hflfi,!‘».‘ifs,.ji;

S1,24.

R I S S

0830

Excess of assets over liabilities.., ..., S

PERET S

$48,84 1130

Tug recent fuilure of Mr. A, I, Murphy, of Quebee, s
taken every one by surprise, Some five years ago this
gentieman could have retired, had he the cournge to lave
sold stocks in which to-day he admits that he Tad Yatle
contidence, while now, in consequence of the depreciation
of this property, his assets have dwindled down to sneh sn
extent that they barely cover the priviteged chtims, Asan
eviduenee of the grent duprecintion in our trade tuke the
St Lawrenee Steam Navigation Company, in which Mr.
Murphy was interested to the extent of 258,000, and wa-
rome five yenrs ago salenble ot pur, and to«dny ix nhmost
worthless, My, Murphy's losses in book debts) inelnding
some mining investments and deprecintion in vaiue of real
vstate, for the Inst two years foot up to 36000 little
wonder that he conld not stand the strain. Grent sympn-
thy Is expressed on every hand for Mr. Murphy, and it is
hoped that he may get o fair settlement,  One pleasant
fenture in this case of fusolvencey is that the statement of
tinbilities shows na debits under $100, the insolvent evi-

Wright, manager, aud the proprictors prospered go well !
that abont twelve months ago they started an ageney ing

nounced. 1t has involved that of Meyers & Logos, with |
liabilities of ¢00,000 marks. (

Chicago, and a8t a more recent period one in Milwankee, :
But with the advanee in what sl American stocks the,
tide of fortnue =et in strongly and disustrously against’

dently having paid off all his Habilities to tradesmen prior
to making the assigminent.  If this course could be fol.
Jowed in all eases, how much less any great commercinl
disuster would le felt, as the fuconvenienze and tronhie

given by smal) Josses and tradesmen cises often greater ©

sutfering thun the loss of larger sums to bapks or wenlthy

Waar is known as #the Cobourg and Peterborougi Pthem and in favor of their customers—fot aue feature of | corporations,— Hortreal Herald,



