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THE TEA TRADE.
In a recoit article we used sone argu-

monts acconmiting fot' tue fail in price of
tes since the witidrawal Of the differen-
tial dity. Wcshal now endeavor ta show
vhly, before this change in thte tarif'f, the

retailers, as ivell as consaîners, liad been
able to procura their supplies cieaper, in
proportion te the thleni prevailiig candi-
tion of the maikot, aid of botter quality
thli at preseit, notwitistanding tue
great apparent difference, as showi by
the follwving table :

1873,
Japan ............. 00mo............ 0 35

Mediinnîî.......... 4 l
Good ....s..........0 52
Filnet..................0 5
Finest............... f 70

Young Ilysoni, Uoinmonliý............0 31
(00(d...............0 45
l i te .................. 0 GO
Finest ............... ( 7,5
u e. Fair.................0 40
Mett limn. ...... ...... 0 5 0
G ood ..... ......... 0 60
Fine ...................0 72
Finest..............0 82

iml pe l.....3e i .. ......... .. 0 38
Clhoicee............... 0 45
Fillest ...............0 62

conigou, ......... connnon........... 0 
31edliumi.......,.....0 45
Finle................. 0.55
Finlest ...... ... ... 0 80

souchong; ...... commun ..........0 30
Mlidium............. 0 415
Finle.................. 0 (0

1876.
0 235

0 42
0 18
0 57
0 24t
0 35

0 65
0 371
0l 4()
0 55
0 05
0 75

030

050
0l 25
0 40

0 70
0 30
0 40
0 55
0 -5

That thiere lias been a considlerable
falling off in price is apparent by the
table quoted,but tihis is only ini appenaace,
as may be proved by comparinig any euo

grade of 1873 withî thte saine grade of' 187 ,
ivhen it will be scon tiat it is not so much
prices that have changed as te naine, by
which the ' nediuim ta good " of 1873 is
made ta do service as "fite te finest"
in 1876, and Il inclini " plays te Itypo-
cite and appears as "good," nlnd I coin-
mon " wears the mask of "mneciutmt."
" Coimnion 'I of 1876 is an American inno-
vation.

Until tw'o yers ago Canaclian importers
ivere accnstomecd te shtip froin China and
Japan etiought to supply Lite trade of tue
country, împorting at the saine time ta a
larige extentîtor tite Unitecd States inarket,
leaving laog stocks in bond at New Yorkc,
Chicago and otier Alterican cities, of lie
clIss of tels suitable te those inuarlets.
Mierciants are aware tiat the difl'erenît
couIties htaive a disposition towaids pecui-
tint' classes of tens. In Great Britain the

baeter grades of Congo nit Souchong,
comllmonfly Icion as BlaclkTes, arc

pi'e'referred ; in the Unitecd States the higi

grades of' Japans, Imperial and (in-
poer'îlclt' ar poptular' iv'ile in Canmada the

pecopî lehave a penchant loi ifysons,
althoigi Japalis have becomîîe popular i
late. Noiw, fromî tweity.five to thirty per
cent. of, saty greei tons, in aln origiial
inivoico, ai' " chtop "l as it is cilleit, consists
o extra filne gimliities of Imliperial and.G iti-

poiwder t'or whicih thete is not a leavy
detmand in Canada, iicd calinot ba brouglt
heore vithout considerable loss to the
importer. * Thse w'oildi, if sold lere, have
the effect of' raising te price of' the
Sineciuns Il anid " god,' in order to iake
up for thite loss eoi sucht sales. Foi' these
highest grades there is a maiket in the
United States, a bonctit ticy Can give their'
people by selling the lowest grads at high
prices iii Caicnda. Oui' importes loiineily
bcing etnabled to self "impeilts " aud

Ginpoîvdei's " in the United States
marilets wee enab)ed to give out' people
tho benefit of the larger profits imiade an
these sales. A chop of greln tei is
uuitally composed o about seven grades,
and costs about the f'ollow'inig prices in
gold: S5 cents, 75 cents, 65 cents, 55 cents,
40 cents, 32 cents, and 25 cents per pouid.
If' the Onti.invoico wiera takei to Camanla
the 85 cent toa waould net bring more
tItan about 70 cents, and the 75 cent tea
at the outside abot 65 cents. The loss
of fifteen cents per pouid on oneo grade
and ten cents on the otier would have te
be added to the lies 55 cents, 40 cents,
32 cents aid 25 cen ts, frsing th price
on tiese grades to the consumers. Amenri-

cian dealers have aise a large dlemand f'or
cieap teas, but chiefly of the brands
referred te, and prices there rule mach
higher, as anybody whio has over lived in
the United States %vill admit.

Before the repeal of the differential
duty it wras not unusual with Canadian
imîporters wien the domTland in thc Amei-
Cail market was light, and it wiould iot
pay te break balk, te bring to Canada tho
entilr ceop of ton, and actuaIy sell the
best grades at less tian cost prices, being
satisfied vitl the profits on the Ihole
ilpottLation. Althought tis was not fre-
quent it occurred oftein enougli to ceep a
conisiderable quanti ty of extra fine grades
li the market, anid occasionally gave ta
purchasers of 1.he better class tLes suited
to the home market an article wîorthî
more thnan the price quoted. But this is
a thilng of the past, and one of the causes
of the dcterioration in the quality of' [ea
complained of lately by those wlo partakze
Of' the cup that chieers but not ineb'i-
ettes.'

Our people are now payinig thrce or more
profits on thei' supplies. Formerly tens
were brougit direct froil China nid Japan,
and oui peopla could buy as cheap as it
colid he laid clown in Nci Yor*k or
Boston. Tlic Canadiain w'holosaler can
still do business prolitably, and buy his
supplies in England, New York and
Boston, but he cannot give scli bargains
as O yoe, ner import a superiorl class of
goods, whiile Icommon tcas ofNewY'ork
waiit Ainericans turn up their noses at)

compete with hlitm in chieapiess, It will
not takce long hoiwever te discover this
state of things, and thei we shall lcair
froin the consuners.

It lias been arged that Canadian imapor-
tors iad mtonopoIy in the tea-trado and
consequently kept up prices. This is not
borne out by facts, as is wcli knovn to
any body in the trade whîo lias secil ihat
compotition existed among thcmn-suffi-
cient to keep prices at the towest living
rates.

The Canadian markot foirmer'ly lad the
advantage of steadiness all tho year
round ; in thte United Statòs it fluctuates
considerably, and prices gencrally rule
hiigli duriing lie spî'ing and fall, the time
wien Our Canadiai retailers buy their
stocks; The fact cannot be disguised
that the depression iniei' iricli the
country is laboring is in some degree due
to thte condition of the tea trado. Man3y
merchants 'who heretofore had been
accustoined ta come to this, as. vell as
other distributing Cancidian centres, to
buy, iow go to New Yorik and loston,
and while thor bfy even oi ahe goo cls
which can be bought somewhat cheaper


