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TirE work of construction on the Pontiac and
Pacic Ju nction Railway is progressingrapidly.
lhetween 300 and 400 men are ut present em-
ployed. Track-layi ng bas been commencod
from Aylimer, and the Company noiw has
possession of Aylmer biranch of the C. P.
railvay, having paid 52,000 lier mile thterefor.
A gqiantity of rolling stock is expectedto arrive
in et few days.

W are glad to learn that the bandsome oil
painting "Harvest Scene," by Farquhtarson,
which bas been on exhibition in Art Gallery
bore for some time, and held by Messrs. W.
Drysdale & Co. for sale, bas been purchased by
Mlr. Geo. Steplien, adding another to the
groving nutmbr of chtoice works Of art pur-
ebased in Canada. The price pald extended to
tihe foirth place of iumerals

Tue iniported superintendent of the Pioneer
Beet Sugar Co. of Conticook, Que., bas entered
upil legal lroceedings agalinst tIe company te
recover 519,000 for alleged damazes through
breach of' contracteages, &c. The plainItiff

lyho was discharged in March last, avers that
lie was induced about two years ago to leave a

responsible position in Germany and enter into
a written agreement with thle company for a
Falatry of $3,000 a ye tr for st ren years and
twenty-five shares ut paid-up stoîk.

Mn* Jess K. Hias, coimmissioner of insur-
snce for the State of Marylanid, made a visit
recently .t this city, for the iupose of satisfy-

ung limself, 'by persotial examinatihm, concerti-
ing the statue aud character of the Guarantec
Compauy of Nort A neric t ithea d-qtarers.
The following extract front a letter in repily to
an enquiry as to the restlts of bis investigation
will be read vith satisfaction by thtose vlio have
ivatceld with initerest thle course of this enter-
prising Caaiidian institution, especially sitice
its recetif extension u tohe United States

iLainge 1bo1ioaI Trade or fllontrenl.
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" The restult of my examination was entirely
satisfactory, both as to the financial condition
cf the Company il the standingof those w!ho
control it, ats well as the testimony given lu its
fiavIr, by a nuimber of leadiig institutions "-
which have-availed tlieimselves 'of its systemn.

Mit. Jostti G otosetn, of London, recently re-
ferred to, feeling that te couild not jiustify his
conduct has mtade a complete surrender of his
estate, incluîding 51,500 cash, for the benelit of
his crediltos; he estate shows nowv a surplus of
several thtosand dollîrs. Mr. Goldner wis
evidettly vorth soute S7,000 wlhen lie conceived
the lia of irregular dealing ; a portion of this
catiltal le lias lest, in the muea:ime, !in hiis
efforts to dispose of goods " en bloc " and ie now
finds itimself wvithouit credit or ineans. A more
complete failutre to take advantage of creditors
it ias seldom been our pleasure to record, and
Mr. Gibbons (of Messrs. Gibbons & McNab,
barristers, &c., of London), hio acted for the
creditors, deserves their hearty congratulations,J
in laviitg secured for them a handsome divi-
denul out' oNývhat at one time-threatened te bo a
toti loss.

Tmme vere 173 failures reported in the
United States fr-last week, anl increase of 32
over those for the precerling veek, and 61 more
than for the corresponditg week last year.
Canada hal 18 failutres, a decrense of 2. Dtring
the past tiree monts there have been 161 fail-
urresin Cieala and tleProvintces, with 891,337
assets and S11947.565 liabilities, ngainst 5388,-
770 assets and 8762,250 liabilities dîtring the
third quarterof 881. For tlepastninemontlhs
Canada and the Provinces have lad 523 fail-
trest, with 52,630,513 assets and S5,471,633 lia-
bilities, against 459 failures in the nine months
of 1881, with $2,83 ,510 assets and S5,172.207
liabilities. Siecial despitcles point out ttaft
the cotton and cora crops are improvin.
Fariers in the Nortinvest and West continue to

lold back, wlich is ttnfavorably affecting the
ut oncy market in tat region. The coal trade
are now enjoying an active demanid.

Ttte affairs of G. S, Hayes & Co., lumber
dealers, St. Joitns and Sheflington, (nIer West
Shielford), Que., refetred to in Itese columns
some veeks ago, apphar to be furtîishing a
sensation ta the business comtmunity in lis
vicinity of :the scentes of their recent labors.
It is teporied thtat uiwards of twenty promis-
sory notes, discoutited by the Bank of St.
Jolhns, and puirporting ta be sigried by cuist
tonters of thte firm, are dedlared to be forgeries,
the signatures in some instances being of per-
sons tunable to write. The total amoi,,t ie said
to be about S6,000. The theree jinrtners llave
been arrested on beltalf of the Bank. Hon.
uasrs. Mercier represents the Biank ln the pro-
secution ; Hon. Mr. Baker is coutnsel fer the
accused.

TtArr a large business cannot siucceed with-
out the ovner's undivided attention,asa general
rule, lias just been proven lu the case off.Iessrs.
]illoran & Ryan, ralter extensive dealers in
groceries and liquors at Seafortit, Ont. The
frm have been in buusiness many years, bmt
owing, it is alleged, to o te pa fle liartners
having taken money out of the business to in-
vest in a fiax tanuîfactttring concern, in addi-
tion te inattenttion, thtey have been uilgied to
sssign in trust to Williatm Campbell, of tle saue
place. The liabilities are estimated at 320,000,

vitLh assets valued at froin $12,000 to S15,000,
consisting of stock and real estate. A fite
brick store and cottage (Iwelliug hottse) be-
longing to the lira is said ta o eortgaged for
$3,00. The heaviest creditor, whose claim is
said to b $17,000, is a Toronto hotuse. The
liquor department was conucted by lte itunior
partner, Mr. Thomas D. Ry h, Wo is assO of
the firm Ryan & Murplty, fias msntufatlerers.


