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THe work of construction on the Poutiac and -

Pacific Junction Railway is progressing rapidly.
Between 300 and 400 men arc at present em-
ployed. . Track-laying has been commenced
from Aylmer, and the Compasy now has
- possession of Aylmer branch  of ‘the C. P.
railway, having paid $2,000 per mile therefor.

" A quantjty of rolling stock is expected to arrive -

in nfew days,
W& are glad to learn that the handsome oil

painting *Harvest Scene,” by Farquharson,:

which has been on exhibition .in Art Gallery

here for some time, and held. by Messrs. W.

Drysdale & Co. for snle, has been purchased by
Mr. Geo. Stephen, adding another to the
growing number of choice works of art pur-
chased in Canada, The price paid extended to
the fourth place of numernls,

Tk imported snperintendent of the Pioneer
Beet Sugar Co. of Coaticook, Que., has entered
upon legal proceedings against the company to
recover 519,000 for alleged damazes through
breach of contract, wages, &c. The plaiutiff]

who was discharged in March last, avers that |

he was induced about two years ago to leave o
r,ésponsible position in Germany and enter into
& written agreement with the company for a
ealary of $3,000 & yeir for siven years and
twenty-five shares ot paid-up stock.
Mur, Jussi K. Hises, commissioner of insur-
ance for the State of \Iurylnnd made a visit
' reccntl) to'this city, for the pu|po=e of satisfy-
ing. hnnsvlf by personal e\ummntum, concerts
“ing the slnms and charncter of the. (yuarantee
Company of North America at its hend-quarters.
The following extract from a letter in' reply to
an enquiry ag to the restlts of his investigation
will be read w ith satisfaction by those who have
watched with interest the course of thig enter-
prising Cnpndian institution, especially since
-ICS receit; c\tcusrou to: the Umted States :—

1hird quarter of 1881

L The resn]n of my: e\nmmntlon was entirely
sntlsfncloxv,bmh as to the financial ‘condilion

of the Company, and the standing of those who ©

control it, as well as.the testimony given in 1ts
favor, b) a number of leading istitntions "
which have availed themselves of its system.

Mn. Josgru GonpNeR, of - London, receatly re-
ferred to, feeling that he could not justify his
condnet, has made a complete surrender of  his
estate, inclnding $1,500 cash, for the benelit of
his creditors; the estate shows now a surplus of
several thousnnd dollws,” Mr. Goldner was
evidently worth some S7,000 when he conceived
the iden of ivregular dealing ; & portion of this
cavital he has lost, in the meantime, in his
efforts to dispose of goods “ enbloc’” and henow
finds himselt without credit or means. A more
complete fuilure to take advantage of creditors
it has seldom been our pleasure to record, and
Mr. Gibbons (of Messrs. . Gibbons & McNab,
barristers, &c., of London), who acted for the
creditors, de~cn-ea their benrty congratulations, s
in having secured for them o bandsome divi-
dend out of What at one time threatened to bea
total loss. S

Tusre were 1173 failures reported in the
United States for-last week, an:increase of 32
over those for the preceding week, and 61 more
than for the correspanding week last year,
Canadn had 18 failures; a decrense of 2. During
the past three months there have been 161 fail-

_uresin Canada and the Provinces, with $891,337

assets and $1,947,565 liabilities, against $388,-
770 essets nnd. $762,250 liabilities during  the
For the past ninemonths
Canada and the Provinces  have "had 523 fail-
ures, with $2,630,513 assets and $5,471,633 lin-

- bilities, against 459 failures in the nine months

of 1881, with $2,831,510 assets and $5,172.207 -
linbilities, Special despatches point” out that
the cotton. and. cora crops are improving.
Farniers in the Northwest and West continue to:

10 be ubout $6,000.

hold baclk, which’is unfavorably affecting the .
money market in that region. . The conl trade
are now-enjoying an active demand.. . -

Tuk. affaivs of G, S Hll\ea & Co, Tumber

dealers, St. Johus-and Sheffington, (nonr West.

Shefford), Que, 1e1ured to in these ‘colnmns,
some ™ 'weeks ago, appear ‘to be furnishing a
sensation to. the bisiness community:in the
vicinity of ‘the scenes of their recent 1abors,
It is reporied that upwards of twenty - promis-
sory. notes, discounted by the' Bank’ of St

‘Johns, #nd purporting to be signed by cus-

tomers of the firm, are declared to be forgcncs,
the signatures in some instances being.of per-
sons tinable to write.:. Thé total amount is suid -
The three partners have
been arrested on behalf of - the Bank. Hon.

}“9351‘5 Mereier represents‘the. Bank. in the pro-

secution ; Hon, Mr, Baker is counsel for lhel
dccused.

THAT o jarge busmeﬂs cannot succoed mth-'
out the owner's undivided attention,asn general
rule, has just been proven-in the case of Messts.
Killoran & Ryan, rather extensive dealers'in '
groceries and liquors at Seaforth, Ont.
firm have been in l)uame~s many . years, bat
owing, it is alleged, to one-of the partners
having taken  money out of the business to in-
vest in a flax manufacturing concern, in addi-:
tion to inattention, they liave: been viliged to.
assign in trust fo Willinm Campbel); of the same
place.” - The linbilities are estimated at $20,000,
will' assets valued at from $12,000 to 315,000,
consisting .of stock and real estete

longing to the firm is said to be mortgaged for.
$5,000, :
said to be $17,000, is a Toronto house. The :

ligitor department was’ conducted by the junior :

p.utnc: Mr. Thomas. D. Ryan, who ia also. of

the (um Ryan & Murphy, ﬂo.x mxmuf‘acturcrs ‘

The "+

A fine
brick: store ‘and - cottage (dwelling house) be-

The heaviest creditor, whose claimis .



