{ULY I, 180

INSURA

ﬁnd i
» Howey
evet .
Per ¢ et, that the claim made that more than 6 I

€h

}Q)alc_ulati(,nwtf earned is correct. Leaving out of the
tﬁls"leSS and teh companies doing mainly an industrial
Rat e 5 e n‘a'fural premium comipanies, we find
inePOrt, earsner;mam“}g, as found in the New York
. 138, #3 from interest, rents and sundry sources
pise e wa: 'g 19,658 ; and as the total mean amount of

T cent, h569’9“»7_25 the resulting rate was 6.04
WI:FQY than thies Canadian companies did even a shade
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ROWTH OF ENDOWMENT AND TERM

i T.iMe is th ASSURANCE.

11s in everyfhgeneral equalizer in life assurance as it
Othing ;¢ i ing else. To the intelligent observer

Urance hasoll;e apparent than that the scope of life

v ed in dot .lroaden.ed, and its contracts have become

ail materially during the past dozen years
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mand of the various classes of the people,
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altlolls, ut ]l:ly from changed and still changing con-
m ecause of a demand which has its root in

Ore j .
bllsineSSflte}Ilfhgfin.t appreciation of the functions of the
ey ntje Wher: IS.especially ‘true on this side of the
o Ness o o society has fairly passed the stage of
Aty deyep nter upon a youthful maturity, with
Aeria] 5 oped wants and well understood resources
N Sllrvend intellectual. B
f;lsl ess oi" eo‘fellllfe assurance to-day, contrasted with the
inve’ Viz.: that t:en years ago, reveals two interesting
for Stment paq e den}and for assurance as a form of
Sinlt tm aSsul: gregtly increased, and that the demand
g le for aall?ce'm some form—protection pure and
forw . of cou“mt'ed pelilod.——has also marvelously
at zn of terp, irse industrial insurance is essentially a
bey  lowest rnéllra11ce.. Protection for the family
Wit ho People Pw';sent cost is the flelllan(l of a vast num-
% out ity .‘0 must have it in that form or go
itSSslble for 3 his broad .fact explains why it has been
tak~crudities aSS(elssmentlsn? in. life assurance, with all
f()rl g the imitnt' false principles, to flourish. Mis-
e Otection %tl) jon for the genuine, the people seeking
fa.Q:y caught g’ economy of expenditure have been
ab) that the e y the assessment plausability. The
iy : © Point tOSe‘ssmen.t cogcgrns of various grades are
g Toe in 1gg some six n.ulllons of alleged assurance
thatllte amon 9 in the Umte.d §tates and Canada, dis-
git a legitimga ::me thre'e mll}xon memb.ers, only shows
'1‘: :] article want is being supplied by an ille-
i:lle‘s ax:n%iel“s O,f the legitimate, level premium com-
Uioneq ginning to comprehend the fact we have
to € of the;ni to rea.d its significant meaning, and
Sha ust thes ave ad_;ustesl and others are preparing
anl; ly this Viplans to l.egltimately and satisfactorily
Whie eport fOﬂlnt. Taking up the New York Iusur-
e ¢ are no\; 1889, a.n'd we find that nine companies
N Ssurane hall writing a considerable amount of
166 o5 e had in force on December 31 last $54,°
other insurance,”’ as distinguished fram
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whole life and endowment policies. This item of course
mainly covers term assurance, and in this article will be
so t.reated. Turning to the New York Report for 1885
giving the business of 1884, and we find that these
same companies had in force term business amounting
to $21,411,693, thus showing a gain in five years of
$32,680,573 in this class of assurance. As the percen-
tage 9f gain was a little over 150 per cent., while the
gain in total assurance in force for the five years was 51
per cent., the large proportion of increase for this classe
Of b}ISilless will be seen. Six of the nine, which are
distinctively known for liberal writing of term busi-
ness, are the Aitna, the United States, the Mutual
Benefit, the Travelers, the Union Mutual and the
Manhattan. ‘The following will show at a glance the

growth of the business of these companies in the
aggregate :(—
Year. Total Ins. in force. Term Ins. in force: Percentage.
1884 $325,885,672 $17,231,201 05.3
1389 427,038,626 46,642,310 10.9

per cent. of the entire

hese companies now
nore than doubled in

d $29,411,109 in

It appears then that nearly 11
asstirance in force belonging to t
consists of term business, and has 1
percentage during the five years an
amount,

On the other hand, the demands of that class of

a desirable investment

people who see in life assurance
have steadily increased with increased accumulations of

money and decreasing opportunities for the realization
of extraordinary returns from investment in securities
or in business. Naturally endowment assurance has
grown, but how rapidly it has grown is not generally
realized. In order to show this growth and its propor-
tions, we append the following figures embracing all
the regular life companies reporting to the New York
Department for the years named, giving in five year
periods the life, endowment, and tern business :—

1880. 1884. 1889.
. $ $ $
Ins. in force. 1,475:994:572 1,870,728,059 3,144,677,311

1,215,082,831 2,270,082,928
72.18

Whole Life 1,426,692,966
76.2

Percentage. 82.52
Endowment — 216,574.461 394435074 735,560,025
Percentage 14.67 21.84 23.59
139,034,355
0442

39,137,380 49,600,019

Percentage 02.66 02.65
T'hese figures tell their own story and scarcely need
In this connection we desire to call atten-
at common error among those who
studied the reports. There is an
arge increase in endowment assur-
t extent the enormously increased
ding New York companies.
These companies had

Term
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business of the three lea

This however is not the case.
for 1889 a combined percentage of about 2o per cent.

of endowments to total assurance in force, the general
average, as above show1, for all companies being over
23 per cent. Taking all the New York companies and
we find the endowment percentage 10 be as follows

compared with the companies of other States:—
Year 1830. Year 1884. Year 1889.

New York Co's...-oe- T13.94 19.43 19.90
Other State Co’s....- ' 15:47 24.25 _2804
14.67 21.84 - 2359

All Companies.. «seee?



