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P O C evet, tho it the claiiimadle tlîat more than 6

eute tWas earnied is correct. Leaving out of the

1011laio the companies doig uîainly anin ldustrial

Ilsfless anld the natural preinilun con-ipalies, we find

keot25 remnaining, as found i the New York

rt 18, earned from îuterest, rents and sundry sources

'w> 1 34,4î 9,658 ; and as the total mean amount of

Cv Was $569, 911, 725 the resultinig rate was 6.04
bet eunt. 'he Canadian companies did even a shade

ete r than this. Ou total reserves, the lieau aniotilit of

WhÎCh was 8 4 ,49the earîiugs were $933,304 anid

ollWrP 0 F ENDOWMENT AND TERM

tijuis tASSURANCE.
~Ime she general equalizer iu life assurance as it

Ii vrthi ug else.ro the intelligent observer

g 18 More apparent than that the scope of life

k'%rance has broadeîied n isclir c a ebeconie

~eta demand of the varions classes of the people,

flot OlIly front changed and stili changiug con-

a'irbut because of a demnand whicli lias its root in~
or.e itlietaprcaio h fntoso
-. îtellThi epeciaiyftc utlis dof the

AtiautiesWhere sclias ly psse o th e ostage

Ceresto enter upon a yonthful niaturity, with

41lterialdeveîoped wants and well understood resonrces,

lAi 4vand iliteliectual.

bliill eyOf life assurance to-day, contrastcd witli the

fa%'9 o even ten years ago, reveals two iliterestilig
InV'Vzthat the demand for assurance as a forin of

fo t et asreatly increased, and tlîat the dciiaiid
astr 1surance in some fornî--protection itre and

lefor a Iiiînited period-lîas also niarvelousl

0u f course industrial ilisurance is esselitially a

kt theO terni insurance. Protection for the faînily

ber Of îWe-st present cost is the deniaud of a vast niuni-

With 0 PeoPle who miust have it in tlîat forni or go

pu Out t. Tlîis broad fact explainis why it lias been

i e for assessmntism n life assurance, with al

t Uk rdties and faise principles, to flourisli. Mis-
gr 1 the illitation for the gelluine, the people seeking

e lotectiOn b y econlony of expenditure have beeil

fat alh by the assessment plausability. Thle
alt the assessmnit concerlis of varions gracies arc

ae to
fo r Point to sonie six millions of aileged assuranlce

Crbe 'Il 1889 il, the United States and Canada, dis-

thRt nlOngsome three million menîbers, ouiy shows

giti a legitimate want is beilig suppiied by ail 11e-

krartCl
Daanagers of the legitiniate, level preninni coin-
41lsare being to comprehlend the facet we have

lýýrQe dand to read its significant nîeani!lg, and

tçà ad. f thexu have adjusted and others are preparing

%l ippt their plans to legitirnately and satisfactoriîY

aiiehîwt Taking up the New York Ilnstr-

WVh ePort for 1889, and we find that ine compailies

te,, iO 1w ail writing a considerable amnount of

% 8sSira1 1c had ilu force on Deceniber 31 last $54,-
%2 66 Of ("tother insurance,'" as distinguislicd frein
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las. ili force. 1,475,994e672

Whiole Life ,215,08;2,8i3
ilerceiitage. 82.52

Eîî1dowment 216,574,461
Percelitage 14.67

Terni 39,137,30

1,426,692,966
76.26

394,435,074
21-84

49,600,0)19
02.6s

2270>,082,928
2, 72-18

735,560,025
23.59

139,034,3,5,
o4.42

These figures telli their owuI story andil ceYue

comment. In this connection ,w desire to eall atten-

tion to a soinewhiat coîiflOil01 error amnofg those who

hiave not closely studied the reports. Trhere is an

imipressioni that the large increase iu eudowflielît assur-

ance follows to a great exteut the enormOUsîY increased

business of the three leadiug New York conipaflies.

This however is not the case. These compaillies had

for 1 889 a conibiiied perceutage of about 2o per cent.

of endowm-eiits to total assurance in force, the general

average, as above showli, for ail companies beiug over

23 per cent. Takiug ail the New York companies and

we find the endowiflClt percentage to be as follows

comipared with the couiipanies of other States :

'Vear iS88o Xear î884. vear 1889.

Newv Vork Co's..... 13-94 19.43 190

Other State Co's ... 1ý- 24.25 28,04

Ail Coîpaies. - é f a 14-b7 21.84 23.59

mlainly covers terni assurance, aud in this article will be

so, treated. Tnrning to the New 'Vork Report for 1885,

giving the business of 1884, and we find tlîat these

sanie companies had in force terni business aniouitiflg

to $21,41 1,693, thus showing a gain in five years of

$32,680,573 in this class of assurance. As the percefl-

tage of gain was a littie over 150 per cent., while the

gain in total assurance lu force for the five years was 51

per cent., the large proportion of increase for this classe

of business will be seeu. Six of thîe ulue, which are

distiiîctively known for liberai writixlg of terni busi-

ness, are the AEtna, the United States, the Mutual

Benefit, the Travelers, the Union Mutual and the

Manhattan. The followiug will show at a glance the

growth of the business of these conipanies lu thQ

aggregate :
Vear. Total Ins. in force. Terni bs. in force. Percentage.

1884 $325,885,672 $17,234.201i 05.3

1139427,038,626 
46,642,310 10.9

Lt appears then that nearly i i per cent. of the entire

assurance in force belongilig to these couipanies iiow

coiisists of terni business, aud has more than doubied iu

percentage during the five years aud $29,4 11, 109 111

atiiolit.

On the other lîand, the deniauds of that class of

peop)le who sec ini life assurance a desirable investflient

hiave steadily increased with ilicreased accumuilations of

lloIlcy and decreasiug opportullities for the realizatioli

of extraordinary returnls froni investlflelt in securities

or ini busiuess. Naturally endowliiellt assurance has

grown, but how rapidly it has grown is not generally

realized.i.nL order to show this growtll and its propor-

tions, we append the followifig figures enibraciIîg al

the regular life conipanies reportiug to the New York

Departient for the years nanied, givilinl five year

periods the life, endowlielt, and terni businiess -

1880. î884. 89


