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W ESTERN ASSURANCE COMPANY,

INSURANCE & FINANCE CHRONICLE

ForTy SEVENTH ANNUAL REPORT.

The Annual Meeting of Sharchiolders was held at the Com:
pany’s Offices on Friday, 25th Vebruary, 1898, The Ueesident,
the Hon. Geo. A. Cox, occupied the chair.

The following Annual iteport of the Directors, with accom-
panying Vinancial Statement, was then read by the Secretary ;
and,.on motion, adopted, viz. :—

The Directors beg to submit herewith a statewcut of the
results of the transactions of the Company for the year 187, to- .
gether with the Assets and Liabilities at the 3tst December last,
snd the Auditors’ repost thescon.

The balance at the credit of Revenue Account is £139,835.05.
aud thete has been a gain of §18,381.16 in the value of secunties,
as compared with their market price a year ago.

Two half yearly dividends, at the rate of ten por cent. per
anpuw, have been declared out of the year's carnings, and
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$0S,226.21 added to the Reserve Fuud.

‘The amount of the estimated liability upon risks now on the
Company’s books is £775,661.51, and a net surplusis shown over
capital and all liabilities of $379,473.9¢.

Gxo. A. Cox,
President,
ToroNs10, 15th February, 1895,

The Election of Ditectors for the ensulng year was then pro.
cecded with, and resulted in the unanimous re-election of the
following gentlemen, viz.:=lon, Geo. A. Cox, Hon. S, C.
Wood, Messrs. RoYest Beaty, G. R.R. Cockburn, Geo. McMur.
rich, 1L, N, Baird, W. R, Brock, J. K. Oshoraoe aud J. J. Kenny,

Ata miceting of the Board of Directors held subsequently,
Hon. Geo. A Cox was re-elected President, and Mr. J. J. Kenny,
Vice-President for the ensuing year.,
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REVENUE ACCOUNT.

Fire Losses, includiug an appropriation for all
Tosees reported to Dec. 3188, 1897, ccoeaes. $1.001369 40
Marine Losses, including an appropriation for all

Fire Premiumm .eeoesvivinevone. < $1,88t,509 37
Marine Premtitthleeeees vesasesee.. 689,718 54

————— $2;571,22; g1

losses reported 10 Dec 3188, 1897, eeevone .. 375,503 40 Lers Re-Assurance s eeeeiee connancaseanas 339,851 39
General Expenses, Agents’ Commission, etc..... 736,833 57 AN
Balauce to 106t and Joms ...o..oovieee e vevees 149,545 0§ $2,311,376 12

Interest AcCoutlieieinee v conciaevecanean 73,256 36
$2,283,632 48 $3,282,632 48

PROFIT AND LOSS ACCOUNT.
Dividead No. 72...ciiiiiieiiiiiiiiiesiniies $350,000 00 X ﬁ;-.;cr\;e—;u;x-c;_:t-l;cceml;er ‘l;t;;$;>6 sessscacss $1,086,008 2t
Dividend Nu. 73.0c0v0ee o vivecanee ceesens . 30,000 03 1 Apprecistion in lm‘cslmcnt: Getecsesvete sasnne 1838: 16
Balance—Reserve at December 311, 1507... ... 1,155,133 32§ Ralauce of Revenue ACCOt «.vvvecs cannes cane 139,545 03
$1,255.131 42 $1,355,134 42

ASSETS, LIABILITIES,

United States and State Bonds..ooooooeiia i 8248227 50t Capital Stock paid up..;... $1,€00,000 00
Dominion of Canada Stock .......... . 68,120 0O z lLosses under Adjustment (....oovvveenn. 209,95t 99
Rank, Loan Cotupany aud other Stoc 52tg9u2 30§ Dividend payable January, 188 Loooiieiiaaiace 50,000 W)
Compavy’s Boildigg.... ... coee 63,00 00 | Resetve Fund . coii caneiiiiieeries cacinneess 1,155,134 42

Municipal Bonds« am! Debertutes. oo, .ooe onn.
Cash on band and on Deposit coeeeennn..n.
Rills Receivable........

707,289 16
287,963 03

feetusesnniesrecarireen $3.545 04
Mort () 4 2 T X L R R R R bs,qzbuo
Due from other Comnpanies—Current Accounts. . 112,1% 39
Juterest duc and accrued.oe coie i conevannn. 9.103 30
Re Assurance Claims.coo coveriiiiencnaen.... 31093 10
Agents’ Bilanuces and Sundry Accounts .... ... 385,573 3t

— e

$2.415086 41

Resetve Fund.ooeeceoinene anneen, $1.155.53 43

r——— e S——

WaSTHRN ASSURANCK COMPANY'S QUYICKS,
ToxoNTO, February 18th, 1898,

RE INSURANCE AND SURPLUS FUNDS.

$1.155,134 92

$2,415,030 41

—

Re-lnsurance Reserve—being the  estimated
amount necessary to re insure orrun off out-.
SIANAdIng MISKS.cee cecerasecocasosecoancans

$775.L0 31
Net Surplus. oo caeetaeaieeeanesesssasssanenas

379452 9t
$1,185,134 43

GEO. A, COX.
Presicent.
J. J. KENNY,
Viee-I'resident and Managing Director.

AUDITORS® REPORT.

Tathe Dresidens and Lirectees [ the Westerm A iwranee Company .

GRNTLRMEN,—We hereby certify that we have audited the books of the Company for the year ending December 3ist, 1537,
and have examined the vouchers and securities in connection therewith, and find the same carefally kept, correct and prope:ly

sct forth in the above statement.

Towoxyn, Fehnumry 17th, 1808,

JORN M. MARTIN, F.C.

A ) Ausi
R I WALTON, {dx ors.



