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C.eediîng N. McKenzie. Mr. Brass was as-
Sitant to the 2nd Vice-President and General
Manager Virginia and South Western Ry.,
Whlien C. Shields occupied the latter position.

N. INcKenzie, heretofore General Mani-
ag9er, has heen appointed Manager of the

ILOtbiere andI Megantie Ry.-Revised
Official list to date : President, F. M. McCrea;
V'icePresident, B. Quinn; Secretary-Treas-

iller, J. Begin; Superintendent and (;enerai
Ageit, G. W. Roiîs ; Accountant, J. A.
8arrie.

lXitehgan Central Rd.-W. S. Kinnear,
heretofore Assistant to the Generai Superin-
tendent, has been appointed Chief Ettgineer,
Stcceeding the late A. Torrey.

E. H. Milington has been appointed Su-
Perintoîldent of the Telegraph. Office at
I)etroit, NMich.

tOUtSlcker Ry., B.C.-J. W. McCready
reported to have been appointed Superin-

te ndent.

PàOntie PacifieJunctlon Ry. -Ottawa
N4Otthern and Western Ry. -- F. Dillinger has

'eeflappointed Trainmaster. Office, Union
tti,,Ottawa. Until recently he was act-

ltlgSuperiiîtendent of the C. P. R. at Chapleau,

Qfl1ebec Southern By.-G. H. Sargeaut
hsbeen appointed Car Accouintant, with

îleadcquarters at Mont reai, vice Mr. Duchesne,
,, igned to other duties. Mr. Sargeant wiii

hav charge of car service and car
ditiuion.

'teeluand Ontario Navigatton Co.-
N' usen bas been appointed Auditor of

1318nger Receips.

leIilllkanhlng and -Nort.hern Ontario Ry.
ýA, RE Ames has been appoinited Chairnian
Of the Ontario Goverrument Commission to
build this line. P. E. Ryan lias been ap-
Pointed Secretary-Treasurer; D E. Thomp-
SOn, K.C., Toronto, acting Couinsel ; E. S.
8enkier North Bay, Solicitor, and W. B.

RuslChief Engineer.

WOhlte Pau and Yukon Ry.-D. S. Wag-
%taff is reported to have been appointed
SuPerintendent of Transportation. He was
fornerly District Passenger Agent of the

l .and D. Rd.

'ý'ILWAy FINANCE, MEETINGS, ETC.

tho%«(aEastern Ry.-Press reports state
tat titis line bas been soid to the C. P. R.

anti that the transfer wiiI be made at ant early

t J. Oborne, General Superintendent of
lin' Atlantic Division, C. P. R., went over the
Aue in Conmpany with the C. E. R. officiais on

20- ~ (JUIY, pg. 229.)

J 104aaiS1Ian Northern Ry.-Gross receipts for
ly)$1 3 2 ,3 0 0 , against $82,300 for Jtily, 1901.

ke .-R.E Land Grants.-R. R. Angus, G.
Clark~e andi J. Turnbull, trustees under the

-*R.'% 5 ',andi grant mortgage, have
K~IV'le notice 'that in pursuance of the pro-

8 oe or the redeniption of the sanie, the
.f the remaining bonds, not hieretofore

lldin for redemption, amounting to

p4e.4î500, are caiied for redemption at îo%
re andi accrued interest to date of

thatPtion, provideti that it be presented for
C. PPurpose at the office of the Treasurer of

- before the endi of 6o days. On June
~ 901, the Co. aiso hati outstanding $15,-

un 00 of V/2 % landi grant bonds, the interest
~O r hch is guaranteed by the Dominion

1 10 1nment. At June 30, 1901, the Co. hiad
~r y 1,9 cres unsold out of its original

8 10rtf 25,000,000 acres. It hati aiso 857,-
e% acres out of the Manitoba and North-tternry . iand grant and 174,656 out of the

i~~a andi Kootenay landi grant. In

addition it is entitled to receivel about 3,350,-
ooo acres through the B. C. Southern Ry.,
about 2,500,000 through the Columbia &
Western Ry., and about 320,000 through the
G. N. W. Central Ry.

Halifax Electrlc
receipts from railway :

Jan.......
Feb ...
Mar.

June....... .

JuIy,.... . .
Aug....

[rainway Co..-Groýss

1 ncrease
1902. 1901. or

I)ecrease.
..$îo,Eq,4.s

8  
$9,543-14 $1, 131-44-r

8,4-8.39 8,o42. i j 436-28 1
9, 76 1-.57 (),448.32 .3 13.25 -t

10025.66 9.370.08 6s.58 +
tl,12b.66 9,467.15 ,65u.51 +
1 1,,i28. 19 11,339-52 188b7

4.834 619 14.-20,3.82 6,30 -- i

17177-12 16,330.23 846-89+-

$83.53ý-6,86 $77744-37 $579-.49+

London Street Ry.-Traffic receipts:
i crease

1902. 1901. or

Decrease.
La ....$ 9,980.93 $ 9,255-74 S 72511)-'

1,eb...... .. 874045 8,145-76 5969
Mar...... ... 10,108-54 9,294-54 

8 
14. 00+

APr,.......6,646-42 9,49.568 15074+
MIaY.... 11,Q70-88 10003.16 1,867-72+

jun',e .... 2,819.5ç6 13,9g17. -3 1,09767-
Jut> 1,2-'15-04 14--14. 13 973.91+

$78481-58 $74353.24 $4.128.,58-+

Montreal Street Ry. Co.- Comparative
statemotît of earnings and expenses for Juiy

Increa.le
1902. 1901. or

t)ecrease.
Passeuîger earnings..$19 4 ,19 4 .3 5 $177.ý583.25 $t6.6îî.to+
Miscellaîîeous 4.46 1.97 597-06 1.864.gx -+
Total........... (08.656.3ý,2 178,180-À, 20476.01+
Operating uxpenses .93,966.9o q0.464-20 ;,,502.70)+
Net earnllîgs......104,689.42 87-716-11 16,973.3 1 +
Fjxed charges ..... 19,929-76 14141-.3 5,7832 23+
.Surplus.... ....... 84,759-66 73.54 8 19, 185 08 +
Fxpenses ot% a

earnings ........ 48..39 50-94 2,ý55

Oct. 1, 190 1, to JUIY31, 1902 :- '
i ncrease

1902. 1901. or

Mcrease.
Pa'-senger earnings$ ,6t8.3,7. 01$1, 526,797.1 7$91 ,579.84-1
Miscettaneotîs . 25-459-54 6,408.90 19.o,5o.64-+
Total .......... 1643.8,16.55 1,5,'33,206.07 10.o63.48+
Operatiîîe expenses 940,859.81 931,93.3,43 8,926.38+
Net earnings ... 702,976.-,4 6o01, 272.64 101,704. 10-4-
Fixed charges ... 164,228-46 104409-48 59.818.98+
Surplus...... ..... .538,748.28 4q6,86ý3. 16 41,885.12 +
Expenses - ot car

earnings..... ...... 5ý8.14 60-97 2 83 -

South Shore Ry. Co.-In the end of igoi
the control of this Co. was purchased by a
new syndicate generally referreti to as the
Webb syndicate, of which A. L. Meyer,
broker, appeared to be the principal repre-
sentative. Subsequently the Quebec South-
erm Ry. took over the line from A. L. Meyer,
anti the necessary steps wvere taken for the
amalgamation of the two companies urîder
thc titie of the Quebec Southern Ry. An
action has been commenced in the Quebec
Superior Court, at Montreai, agaiîsst the Q.
S. Ry. Co., the S. S. Ry. Co., the National
Trust Co., W. Sewarti Webb, A. L. Meyer,
B. P. Moore, P. W. Clemnent; F. D. White,
H. A. Hotige, of Rtiland, Vt. ; and F. X.
Choquet, Montreal ; by R. Sutro, WV. F.
Harrity, C. E. Kimibaîl, and B. W. Loeh, to
have the agreement anti sale of tue S. S. Ry.
to the Q. S. Ry, Co., set aside, and to pre-
vent the National Trust Co. [rom issuing any
bonds to cover the purchase prîce of the S. S.
Railway. The plaintiffs in the action are a
committee claimiýsg to represent a majority of
the members of the syndicate which purchaseti
$299,ooo of the $300,000 capital stock, al
the $270,000 first mortgage 40/ bonds of
the S. S. Ry. Co., besides a large amount of
its indebtness, and in their statemient aliege
that A. L. Meyer was the syndicate's agent
in purchasing the shares, etc., but hati no
riglht f0 dispose of the bonds, stocks or
dlaimis, or to exchange them for securities of
any other company or to vote on theni with-
out the consent of the members of the syndi-
cate, which was nover given. In connection
with their suit, the syndicate has registered
the mortgage deeti executed by the S. S. Ry.

Co., June îst, î900, 10 secure $468,ooo first
mortgage 4% bonds, anti deposited it with the
Minister of' Raiiways. The statemnent recites
ail the resolutions passed and the agreements
entered into about the amalgamation anti
asks that the amalgamation be declared
iliegal and non-existent, and that the defeis-
dants nansed be declareti non-shareholders,
and that Messrs. Hotige and White, who
have acteti as officers of the South Shore Co.,
bc enjoiîîed [romn continuing so to act, as the
transactions complained of are prejudiciai to
the interests of the plaintiffs.

Toronto Rathvny Co.- Car earnings comn-
pared wvîth previous year:

.lantîary . .. ......
Fehruary ............
March ...............
April .. . . . .
Ma% ........... ......
j til e ............ ....july .. ..... ........

1902.

14 181-.22

13 2,946.,i6

145.,595-154
îý32.z6.5.8,5
x62,472.12

i ncrease

Decrease
$î5,4-78.Oî +

18468,50+
17,88223+
9,940-,56+

17.6460 +
5,88874-

1284088+

Newfoundland Raiîway Arbitration.

A dlaim amounting to $2,ooo,ooo against
the Newfoundlanti Government ini coîînection
with the building anti operation of this rail-
way 15 110w before a board of arbitrators at
St. John's, Nfld. The arbitrators are the
Hon. Alfred Lyttieton, K.C., M.P., for Wrar-
xick, Eng., in behaif of the Government, C.
C. Gregory, K.C., of Antigonish, for the con-
tractor, and P. S. Archibalci, ex-Chief En-
gineer of the Intercolonial Ry., third arbitra-
tor, appointed hy the Suprenme Court. The
claimant is the Reid Newfoundland Co., suc-
cessor to R. G. Reid, contractor, of Montreal.
The dlaim arises out of a number of contracts
made between the Newfoundland Govern-
ment anti Mr. Reid since i1890. The first con-
tract was for an extension of the railway north
frons near St. John's to Hlall's bay, about 2,50

mîiles. Before this contract svas conipieteti
the Goverumnent chianged its policy anti de-
cided to stop this extension at the River Ex-
ploits anti build wvest across the island to
Port -a ux- Basques, ansd another construction
contract was entereti into inî 1893 for this ex-
tension of about 280 miles. In the same
year a third contract was entered into with
Mr. Reid for the operation anti maintenance
of the completeti portions of the roati, and
also for the operation of tihe extensions then
uinder construction, for a perioti of ten vears.
In tise operating contract a provision was
madie that the contractor shouid provide, if
the denîands of the traffic warranteti it, addi-
tional rolling stock, equipmnent, accommoda-
tion, etc., anti upon the termination of this
contract tise Government was to take over
this roliing stock, etc., and pay for it at a fair
valuation. Under the construction contract of
the same year the contractor svas to bîîild
stations, piers, wharves, fences, etc., for
which he was to be paid over and above bis
contract price per mile. For the next four or
fsve years Mr. Reidi continueti to operate the
completeti portions of the railway and finish-
eti the projecteti extensions. In 1894 a panic
overtook tise colony, and within a few months
every batik on the Isianti hati closeti its doors.
For t he next three or four years tisere was
great financial stringency throughout the Is-
lanti. So severe was it that the salaries of
the jutiges of the Supreme Coturt antiall ther
government officiais were reduceti about 20%/.
In tise useantinie Mr. Reidi went on witls the
construction of tise railway anti couspietedth ie
main uine across tise Islandi, together with a
isumber of branches, nîaking in ail a systeni of
about 65o mises, anti costing tise colony about
$îo,ooo,ooo. In 1898, the Government having
changet ini the meantiîne, a feeling hati got
abroati that the roati wleiî compieteti wouid
not pay the expenses of operation anti main-
tenance, anti that in addition 10 tise interest
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