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CHICAGD MRKET,

STRONG OPENING -HEAVY REAL-
1ZING — SAGGING PRICES~—PKO-.
VISIONS FIRM.

Chieago, April 14,

Cables strong under American influence
and reports of serious curtailment of esti-
mated giold of American future supply.

The market opened oxcited at an ad.
vouce of § of a point. ‘There was an im-
provement in tue general demand, with
moderate foreign bu{ing of July wheat.
~zarse grains were also fuvorably aftected
by the ochief cereal and higher corn
cablea. Price current weokly ropo-t was
construed us being bullish and this als:
~nueed nervousness amongs® ‘he shorts,
"The ndvance, howevor, was only fairly well
maintuined, and there was considerabio
realizing going on at theso figures,

The second cables showed signs of wenk-
ness ond & general sagging market result.
ed, with prices materially lower to-night.

‘The advancu hus been rupid, and con-
sidersble, and has been used by the trade
to renlize on. The market, however will
continue in &'l probability to be nervous
and orrutie.

REVIEW FOR WLEEK.

We bave had a sories of ragaea and un-
sottled muvkets during the pust weck.
To-duy local sentiment became quite bull-
ish, us indicated by the buying un the part
of some loval.longs. and more covering by
the shorts, the murket has, however been
erratio and nervons throughout the week,
beirg governed preeminuntly by the crop
reports and variations of temperature,

rop. repyris bave been cunflicting,
The season 18 now ioucrully admitted o bo
late, and this algo hus been a canso of un
casiness, while State reporis =o far show a
conflicting condition of saffuirs.  Prices
bavo shown, during iha latter part of the
week rharp advances caured by the lively
covering of shorts put out during the pre-
vious dull days.

The export interest has been very small
and clearances of wheat are unimportant
from the Altantic ports, The situation
abroad is somewhat the eame a8 it is here.
The mearby marke: ig firm while the
future markeot is rather heavy, owing to
the orop situation, which, according to all
accounts, is quite fuvorable throughout
Europe. There is evory reason, howaver,
for :xpecting fair buying of wheat from
time to time from abroad, but owing to the
fuyorable prospect of the growing crop,
the demand may baof a hand to-meath
character.

We repeat again, for the benefit of our
readers, what we have ofton said of late,
thut we consider it dangerous to be short
of wheat round theso prices, wo alvise,
rather the purchase of wheat on ull good
sharp breaks.

Corn.—The corn trade continues com-
paratively narrow. Thero has been no
marked activity, but rather, the price has
been governed largely by the duily fluc-
tuations in wheat. Wereccived tho follow-
ing frow. Messrs. Norton and Switizer of
Chicago. They say the stock of corn in
Chicago shows u slight decrcase the past
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. FROM OUR SPECIAL CORRESPONDENT.
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week, the fivst s’neco Lake Navization clos-
ed, and with tl.c very small country move-
ment, we beli..ve stendy reduction in the
Chicago stock hus now begun, and think
tho timo hus come t~ bogin buying corn
but suggest awaiting dopressions, many of
which, wo thiak, will occur between now
and the ond of this month,

Rogarding the legitimate situation, we
can see nothing ditterent. There has beon
practically no demand for shinment at
oponing ot lake navigution, and ag men-
tivned, we think thero must be signs of a
steady decrense in tho large stocks at
Western primary markets before we can
have a healthy advance. We mentioned
the week previous that wo expected somo
decidedly weak spots during the ligaida-
tion of May purchases, of which there has
been compa-ativoly little tho past two
weeks owing to the market holding so
firm. We should advise having open buy-
ing orders with limits t¢ buy on a scale
down- Wo beliove upon merit, prices are
now proity near bottom, but with anun-
settled market unreasonable and unwar-
ranted breaks are apt to oceur.

MONEY AND EXCHANGE.

Money on call fro—t; Banks to Brokers 5%.

OVER THE COUNTER. PARIS FRANCS.

Sixtien oo . reereen)e} s 20

Domaw e @}of  LODZurwerssnnees

CALIES e o, Shorts....ceeenss 174
N.Y.Fds. ... d-3pm NEW YORE.
DOCUMENTARY, Oall money...6-8 p.c.
Sdrys... 2 St'g Dm......... 4 868
80 days.... ..8-}  Sixties ...... . 4 83%
“¢"ophono Main 2071, ) Tt T
A. I, WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAL

Representing tho following Companics :
Old Tronsidrs Gold Mining Co.
Knob Hall Gold Miving Co, Ltd,
City of Paris Gold Minivg Co., Ltd.
Northwest Developwent Co,
Majostin *iold Mining Co., Ltd.
Geanby Consoliduted Mining & Smelting Co., Ltd.

YWeokly reports nye received from tho above proportiex
and nay ony wishing for izformation will reeelve e4mo by
calling, writing or telephoniog to the abovo nddress

The F xchange News is printed and publish.«d
for thie Exchange News Co., bv M. M, fiabistoa,
487 S8, Paul Strcet, Montreal,

LONDOX AND PARIS.

Bank of Eugland rate 3.
Open discour 8 rate 24,
Paris Rentus 101-85%,
French Exchange 25f, 2iic.
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12.30 2 4
PM. PM. P.M
Consols, money....... 1103 1103 1104
Cousols, account..... 1104‘*., 103, 110
AEChIBON.covovecsrrererers 23 oyt ey
Atchison pfd........ vese  sesane v eerseeses senesee
Ghes. & Ohio........ see sesns sees  snnes ver  eveses
Canadian Pacific..... 8923 80} 893
“ Consol. Deb..  ceeieeee cenierene wene
€ PreflrenCe...  caeeese  seciesse  ssens
Denver & Rio G. pfd. cee aene ceer  sesesnsee
Er0 covceenr vevevenserseone 11} 14% 14}
Erle 18t pfd............. 303 394 39-
Hudson’s Bay ...cceeee  wennnnne o ennisese  eessorens
Illinois Central ...... 118 118 118
Kasas & Texas...... eonenes
Louis & Nash...oeeee
(-3 S .
Mex. Cent.. .
New York Central...
Northern Yacific..... . .
North’s Pacific pfd.. 803 803 81
Nor. & West. pfd.....
Ontario & West a8
Pennsyl rania . 683 62}
Reading......... 12 12
Readiag 1 t pfd....... 40 398 seeseerss
oSt. Paul....c. covveeeeees 130§ 1303 1803

Souther:a Ry . .
Southern Ry pfd..... .

Union PacillC...cceeecas  cenvecven 49 seeeeer s

*Union Pacific pfd... 82} 82}  eeeren

Wabash pfd ........... . 233 2B ceeeennns
*Ex-Div.

LONDON CABLE.

0. Meredith & Co.’s Oable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p. c........87g
s 18t pret:qrence........xd 81

“ 2nd sorevonenensDTR
N 3rd ¢ cvernesenens 24
G. T. R. COIMureverorsrnsassussancssassessasians oos
O.P R ... 893

E. T. BARTLETT,
Mining & Investment Broker,

31 IMPERIAL BUILDING,

MONTREAL.
Telophone Muin 2069,



