(] THE EXCHANGE NEWS, MONTREAL, THURSDAY, APRIL

12, 1900.

tho clty Is suflleiently resvlute agninst tho
company’s chnllengo issucd this week. For
the ten days to which the accompanying
range viera, there has been a decline  of
L point in both high and low price, Re-
alization always fullows advaunces end
1gencrally causo more or less recession. So
ismall a break on the sale of 3000 shares,
1200 last week and 1800 this week proves
that the stock has been well supported.
While not averss to profits, holders ovi-
dendy  wish  Iarge ones. Larnings some
days last week though showing thelr usual
good form, did pot exhibit so large in-
creases on tho sam. days last year as
other duys did. Such diversities, appearing
sometimes, are part of the usual course
and arc nod signiticant. The week for
Strecet hos been both in the business of
operating {ts cars and on the Stock Ex-
change, one of quiet aceivity.

TORONTOQ RAILS.

Some dissatisfaction at first may be felt
safd Engincer Rust, with the re-arranged
cunnings of tho cars, but when the new
scheme has been sancilonced, minor detalls
and the timo table will be adjusted. Mat .
te 3, thercfore appear to bLe settling down
peacefully and, being now arranged at the
city’s dictation, will probably produce less
friction than has been. The city’s active
scontrol will not injure the company. Earn-
ings have agajn resumed their showings
of large iucreaso on the previous year's
carnings during tho same days. They are
not quite so large as Montreal Street ones,
but their increase on the previous year is
consgiderably greater. ‘There has been less
trading in Toronto Rails thls week., Last
week the total amount was 1511 shares,
wherens about 500 shares sums up the
total pui tkrough the market this weck.
In price thete has been scarc.y any mo-
vewment at all, the differcnce hetween high
and low price for the fortnight being 7y
A fortnight ago the high price was 1003;
and during the fortnight it has sagged
down to 100%. As far aus general interest
has been concerned, the local standard
stocks have been much neglected, o state
of matters which cnuses impatient hoiders
tc placo o™ rinws on the market, lowering
values uniess there is watchful support.
Kceener cnquiries for .secvsities generally
would be very svelcome [ for no other
rcason than thit Toron'o should advance
above par to the place t held lately and
80 well merits. Holders on looking over
the iist and sceing the same stzznancy need
not be disrcouraged in holding on still.
The inducement of presept prices ought to
stimulate buying.

ROYAIL ELECTRIC.

The movements of this stock week by
week are se’dom uninteresting. There are
actions and reactions, so that after cxtin
bold advances there came tact{vl recessions
the total result always, however, belng a
higher value. Except to stock traders the
business operations of the company are far
more fmportant and would be far more in-
trresting. If detolls were given there is no
fecar, though thns Gas People think so, that
these would Lo used adversely. It does
not nced to bo proved that the more people
know about the sccurities where their mo-
ney is invested, the better it is for them
and for the sccuritics. Publicity satisfies
holders and prevents deception. Semi-offi-
cial certification of prafitable business on
o gradunlly enlarging scale represents no
doubt the real facts that the company con-
. tinues prosperous and that its stock merits
public confidente. On Friday the stock
wag taken at 209 in the forenoon, zt 210
in the afternvon. Thereafter on Saturday
and on Monaday forenoon, there was a sell-
ing off v 208%. A rally to 209 took
place on Monday afternoon svhich was suc-
cended by a decline on Tuesday to 107. On

Wodnesday there were marketed 275 shares
ranging from 207 to 2001,. The for-
night's range shows that price was ad-
vanced from around 195 to 210, a guin of
16 poiuts in all. ‘Thoe cffect of this on tho
market has been less perceptible than it
would have been had the mnarket been bot-
ter supplied with orders. Electric, accord-
ing to inslde authorities, hus earned theso
advanceg and {8 well worth the price. In-
slde authorities are interested partics, but
perhaps are In this cese not unduly bull-
ish.
RICHELIEU & ONTARIO. 0

On Monday this weck tho shares taken
of this stock nmounted to 1370, of which
850 secured the price 115, ‘I'his made a
gain of 5 in Richelieu’'s highest price from
what it appears a{ on our rapge a fort-
night ago. ‘This sharp advance has been
accomparpiecd with very active trading
which appeared in full force overy day.
What the ‘*‘Excahnge Noews' intunated
about advance in this stock has been long.
er in belng  verified than was expected.
Even yet though general conditions are fa-
vorable for further advance, public inter-
ust in stocks is unaccountably laggard. It
without it thiy stock has advanced so far,

what might it not have done with livelier |

speculation. Alrcady preparations are be-
ing made by the company for the coming
season. Increased business and larger earn-
ings will uct like object lessons to induce
investors to take up some shares of this
promising security.

MINTNG STOCKS.

During the fortnight War Eagle on the
Stock Exchange has advanced 25 points to
165. Weakening from this, however, it
sold on Tucsday and later some four or
five points lower.

The gain in high for Virtue amounted to
23 points. Reaching to 121 {t reacted
soveral points, then rallied. Confidence is
pretty general that Virtue will go higher
and even those who bought below par are
unwilling to scll on the present advance.

The sirengthening of Republic 7 points
from 108 to 115 cxemplifics the upward
movement in mining stock that has DLeen
going on. It has not been untimely, for
the spring approaching w!l put mining
machinery once again in full sving

Dividends not yet begun have caused a
depression of 2 points during the fort-
night in the price of Payne. Its high price
stands now at 131, whercas a fortnight
ago it wes 133, Resumption of fuli work
and of dividend payiaents will at once pro-
duce a  rceovery of all Payne has lost.
Montrerl-London stands 1 point higher,
having made in the fortnight 31 for a
high price.

OTI{ER BUSINESS

Other transactions than those under the
headings of Richalleu & Ontario (new).
Duluth, Twin City, Jominion Cotton, and
Gas, were of irsignificant amount., but if
not very actice tuey were for the most
part charactrrizd by advances,bank stocks
showing wels in this resuect.

Tn Gas th- majority of the later tradiag
for the fortiignt has been at a lower level
of price, y¢ tho high price made, 23 com-
pared with that of tho week before, shows
at 194 o gain of 13% points. It i3 not of-
ten that there is such activity in Gas as
is indicated by the salss of 1600 shares,
and ts rangte of 1214 points s without
doubt due to a considerable selling move-
ment. J ' new and more active phase of
exiatence for Dominion Cotton stock began
thig week. The amount of it traded in
has been every day from twico to  tyvelve
times as much ag the whole transactions
of the week before. The price, advancing
115 points to 1043, tells of a purpose
there’ is to heighten this stock’s guota-

tions. Bowo activity in Duluth showed
noticeablo firmness, On good siged: bhusi-
neas ‘T'win City pesition has advanced 2
points 1 high price and 3, of a point in
low Roth extremes being higher the voe-
lues have registered marks which are uni-
formly satisfuctory.

An increused transferer - of mining sha-
res at net gaing fn moust cases wos tho
prominent movement In lnst week’s trans-
actions. ‘Thls movemen! spreading to snme
tractions and industrinls roused themn to
an actlvity in  which they were carried
higher. Iurther extension of this move-
ment throughout the list would not come
amiss, as the week hos been rather quiet.

MONTREAL MINING EXCHANGE.

VIRTUE rONTINUES TO BOOM — THE
VEIN ON THE COLLATERAL
LOCATED.
STOCKS ASSUME HOLIDAY
ANCE,

APPEAR-

PAYNE CL.OSES WEAK, BUT SHOULD
BIE BOUGHT.

DEER TRAIL ACTIVE AXD FIRMER.
BIGC THREE WEAK.

REPUBLIC SPURTS UP 10 114, BUT
REACTS TO 109.

DECCA QUIET — MONTREAI-OREGON
FIRM AND LIKELY TO ADVAXNCE.

fl Range from March 30 to April 11.

Sales. tHigh. Low,. Close.
20,050 Big Three . . . 9 8 9
2,550 Payne .. .. .. ...131 120 155G
15,375 Mont.-Lon. . .. 32 30 30
2,000 M, C(hristo. . . 4 ... 1
71,900 Decca .. .. .. ... 11 8 9
68,250 D. ‘I'rail Con. . 11 8% 10
17,100 Republic .. .. .114 104 114
2,800 Slocan Sov. . . 30 29 80
52,600 Virtue .. .. .. ..119 9513 11044
6,000 California . . . 1015 10 10
53,000 Okanogan . . . 215 2 2
3,700 Knob Hill ...... 65 oS 63
*1,500 M. G. Fields .. 61 Sle a
1,000 G’bLy Swmelter .. 40 ... 10
1,000 C, Star .. .. ..140 .... 140
18,000 Can. G. F. ..... T1a 61% 7
10,000 Gold Hills . ... . 4
500 G. Star . . ., .. 131y
35,000 Rathmul o | .. B Y
94,850 M.-Orczea . ... 33 30 30
1,600 War Fagle . ...165 163 1562
500 Fern . .. . v B e ees 5
2,500 XN. Stor .. .. ... 12015 120 120
Although Carada deserves great credit

for what has already been accomplished
in regard to develuping her mincral  re-
sources, yet if she has to keep pace with
other mining centres she will have to still
further exert i latent powers ¢ d instil
more encrgy  n adve tising v hidden
wealth. Few Quaadian mines are equipped
with modern appliances {(cyanide or other-
wise) for extracting the residues from tail-
ings, slimes,, etc., which would greatly in-
crease the present yields. The mill  hat-
teries have mostly light staiaps, and otier
applinnces which compared. for instance,
with the Transvaal, are of the must pri-
mitivs deseription, the advantage of heavy
staraps being that thoy double the c«aj.aci-
ty at Iy ien per cent increase of povwwer.
This i. no reason, however, why with ade-
quate appliances and machinery the Cana-
dian Gold mincs shoull wot soon be in.
cluded amongst the most productive in the
world The conditions and facflities for
cconomical wa kings are greatly in f~vor
of Canudn, in Tespect to cost of labor,
sbundance of water power, cheapness of



