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Uicu clty la sullentUy restaluto againat the
£contpany's çhnllenge isutad this wveek. For

to eit dayg tu iiicl tige acconivaîîying
rangt) lcrs, Lliero lis beca a decline of
L point fi boLli hlgh and iuov îîric, lie-
liztion aiIways fîîllown a nvauîces and

ige.nerally caWio more or legs recession. So
isaili a break on the sale of 3000 .aîres.
1200 lnai 'yck and 1800 Uîls %week provos
Unit the stck lins been iveli sîpportodi.
.Wbioç not averse tu profiLs. holder,. oi-
i4cnJy ~vaî largeoanen. E£tîrniiii..s oiute
daya fast %vck tliuugli ehowlng tîteir usual
goud forma, dld nOt cxlîlblt su large ln-
creaaes ont to sigm, days hit year nis
oUter <lays did. Such, diversities. appeucrlng
sonpetittîes, are part of the lisuat course
and are nul. sinificanat. 1iîo wveek for
Street lien been both ln tie business of
operating iLs cars and un the Stock Eix-
chng&e. cite of quiet occivity.

TOIRONTO HIAIS.

Somo dissatisfaction at tirati. nny lje feît
nait Engliner Itust, vritla the rc-airnriged
runnings of tho cars, bot -%hen tho ncw
sclieino lias heem sail onodl. initier cictails
anùl the tiiano taible iilie adj.j-sted. AIatý
Le i. tiierefore appeîar to lie aiettliîig clown
pencefuliy andi, bcing tiowv trrngod at tie
city's dictatlon, 'vil! probniîly prodluco lcss
friction than hins bieei. TMie city's active

*control %vill not Injure the coinpagny. Ean-
Ings have again resumned thcir showvings
of large increase ont the previclus yer's
carnings during the saine days. They are
net quito su large as 31ontreal Street unes.
but their licreaso mai the previous ycar iii
considerably greater. Tliere as bc-en less
tradiing ln Toronto Ilalls titis ~ve.Lat
weck the total attiouint «tasL 1511 ihares.
whercala about 500 shares suaigs lai) thei
total pui. t1'.roueh the miarket this wcvck.
[n prico theve lias becn scarc.0 any mnn-
veinent nt al. the différenco Ibtetwcc ligit
and low price for the fortnight bciag -,q.
A fortaiglit ago the hlgh prîce %vas iffl4
and durlng tho fortniglit I has sagged
downi to 100%4. As fur as gencral Interest
bos been concerned. the local standard
stocks have been much îîcglected. a state
of zuatiers wliich causes Impatient liders
tc* place a' tiniir on Uic manrket. lowerlîîg
values Iinîsea thore ls wratchful, support.
KEener enquirios for .secty:-ties .-eneraliy
would be vcry welcoine .1 for no otýcr
reason thon tht t Toron? .î shr'uld adranoe
above par te t ho place t. held lately and
no wofl merits. Holders on lookiag over
the 'Lqt and sccing thc saine stznancy nieed
neot lie dir-couragcd ln holding %)n still.
Mac- inducemreiit of presont prices onsght te
stigzuligte buying.

ROYAL. iET I.

'f inovernents of this stock weelk hy
week are sc'dorn unlntercsting. Mocre are
actions andi roactions, so that afLer extra
boRd advanoes there came tactital recesslons
the total resuait alivays. liowever. belng a
higlier value. Except to stock traders the
business operations of the coxnîany are for
more Importunt and wiould ho for more in-
tu.%s-Ilng. If de'.oils were given there is no
four, tliougla thiî Gras People thiak. so, that
tiiese would bu. user! adversely. IL dues
not noed to ho provcd tbat the more people
know about the sectra-Ities whemo their no-
aicy le Invested. the hetter it la for theni
andI for thec securîtics. Publicity satiafies
holders and prevents; deception. Sem[-offi-
cial certificat!on of prQfituble business on
a graditally enlarging scale represcnts no

*doulit thc real«facts tiot thec company cor.-
*tinues prospcrous and that fis stock niorits
public confidecit;o. On Friday the stock
was taken at '201) ln tho forenoon, nt 210
ln thc afu±rnu~an. Thorcatter on Saturday
and on Moaday forenoon, there was a oeil-
ing off IW 20314. A rally t.o 209 took
place on Blonda.v aiternoon which was suc-
ceodeti by. a decUane on Tuesday to 107. On

WVednesday thera 'vere niurketod 275 shares
rcuiglng frontî 207 te 20(31/,. The for-
algitt's ranlge shows; thut îîrlce wvas ad-
vanced front arouaad 105 te 210, a gain of
15 points la ail. 'flic elTeci. of Luis onl Utu
arkect a.s been Rosa perceptible tlîîîîa It

îvould havu licen lînd the manrket beezi bot-
ter supplicd vitli cardera. Electrle, accord-
iag to Insidu nthorities, lias carnet! these
ndî'nnciii &andi lis wl %vorLiî tha lance, In-
aide auLhoritlen tire Intereated îîortics. but
î,erhinis gare lit titis coso tiot uaîduly bull-
fih.

ICHIELIEU & ON'rAlIIO.

On Mýonday titis %veck the «ilinres. takeai
of titis stock aîaîounted te 1.170. of wvhicla
850 seciared ile lanice 115. Trhis maide a
gaini of 5 fil Illlelileu's haigilest lîrice (roui
whlat It îîiuîears ai ont our rnge a fort-
niffat, ago. Mlais aharpt advance huai lico
accanîailinied wvith vcry active trading
iviiecli îîîîîenred la full fore' ovcry day.
%Wlîat the *«IExcahinge Int'u.i:îtanatea
about ndioaicc la this stock lias been long.'
er fl bulaîg vcnlficd tRiait %vas egXiiectecI.
Everi yet tlînugla general conîditions are fal-
vorable for furtîter advance, public Inter-
est la stocks Is uaccouatably laggnrd. If
ivitlieut, ut thii. stock lias advaîîced se for,
what tnîght It flot have done wvlth liveller
speculatioi.. Already prciaarations are lie-
ing iide by the coinienny for Uie couing
seaseai. Jnicreosed business aaîd largg'r cna-
lags ill tact like objeci. Rssons to laîduce
Iiîvestors te tako U) $.aile slia nos of thtis
proinising uccurlty.

bII< TOCKq.

During Uic fortnight, IVar Eaigle oit the'
Stock Exchange hos advanced 25~ points te
165. Wcnkcning frin this. hoivcver. IL
solti on Tuesday and Inter sorti four or
iOve points lowcr.

'me gain la high for V'irLuo amotnted to
M3 points. Beaching te 121 IL reacteti
saverial pointfs, thon rallled. Confidence la;
pretty general that Virtue «tviRl go hfizher
and even those -%vis bought b)elov par are
unwilling te sell on the present ativance.
The strongtiicning ef Republic 7 points

troin 108 te 115 exemplifies the uîîworcI
niovenient ln mlning stock thnt ha.s been
going on. It ha. not lx-en untily. for
tRhe spring approa.ehing w'hl. plat minintr
niachlncry once agnin la full sîting

DivIdends net yct largua have caisseil a
depression of 2 points d:arlng the fort-
niglit la Uic prIce of Payne. ILs higli price
stands now ot 131. whereas a fortnighat
ngo iL ives 133. Ilcstaîîîtion ef fuli woilk
and nf dividenti payaloents %vill nt once lire-
duîce a rctivery of ail Payne has lost«
31ontrcn--ondon stands 1 peint hiîlgbor.
liaving mode in the fortiîlght 31 for a
high prîce.

0771M R BUTSINESS

Other transactions thnsi tiese under the
bradinge of Ilichelieu & Ontario (now).
Duluth. Twin Cit.v. D>ominion Cotton. anti
Gaz, were ùf Ir-sîgnificant nnuant. but if
nlot vory actic.e ttsey Nver-e tor tho mnost
lpant charactirizd hy advoîîces,lîank stocks
shoîving wVeli la this resuacct.

Tii Cas th, majoritz' of the later trading
for the fort aient bias been nt a loer lctel
of price. ye: the bigh prIce mode, as coni-
pared with that of tho week beforo, shows
at 194 a gain o! lUf points. It le not of-
tea fiat thero is sucli activity in Gas as
Is iadicated by the salas o! 3600 ahares,
and f te range o! 134 paots la; without
doubt duo to a considerable selling motov-
men..- neiv and more active phase of
existence for Dominion Cotton stock bogan
ýhI% <rock. Il amount of It traded la
bias been every day tramn twice te twelve
times as much as Uic whole transactions
of the wveck befere. Tie prîce. advancing
12 points te 10434,. telRs of a purposo
tiiere* la te hoigîten tuis stock'r quota-

Lions. 8oný0 ncttvity la Duluth showed
nottceablo Ilrmnesa. On good .ied- bust-
noens Tvin City position lias advanced .2
pointe i high prîcu andi ý, of a point ln
low i3oth extremes boing hiiguer the vt%-
lues have reglstcred gaarks îvhich are uni-
foriuly satiatactory.

An Increased transferm" -0f luintg nIa-
res at net gaîins ln must cas" %vas the
îîruaaîlicut, îiovcieat, lit fiet îveck'p traites-
actions. This uîovemcnt apreadiaîg Lu anme
tractions andi lîduatrIals rouscdl tlicsn te
ant activity la wvlich tliey wvexe corried
lilghor. Further extension of thle move-
ment tlîroughout tic liait ivoulti not corne
agniss, as the îvcek lias beon rather quint.

MONTEEAL MINING EXCHANGE.

VIRtTUE CONTINUES TO BOOM - TE
VEUI' ON TIIE COLLATERAL

LOCATED.

S'rOeKs ASSUINE HOL1IDAY APPEAU-
ANCE.

PAYNE CLOSES WEiCnl. BtIT SîIOULD
DL' IJOUGIIT.

DEElt TIZAIL~ ACTIVE AND FIRDMER.

Di: THBEE WEAK.

RtEPrDI2C SPURTS UP TO 114, BUT
IMACi'S TO 109.

t)ECCA- QUjIE-T - moNTflEnAi-oitEGox
FIRM ANI) 1CL To !iTIANCE.

]lRange front MAardli 30 Lu April Il.

ISales.
210.050
2.550

15.375
1.00

71.900

17,100
2.800

52.600
a.000

53,000
3,700
'1.00
1,000

18,000
:10,000

500
j .000

V11.850
1.600

500
2.500

Iîli.Li.
Blig Tlîrce . <J
Payneo.. .... ... 131 120
hient.-Lon. .. 32 30

M.(liriste . -1 ...
Deocca.. .. ..... Il S
D. 'lrail Cuit. . Il 81/2
flepublic .. .. 114 104
Sloca Soi' . 30 29
Vilrtue .. .... 119 q514
Ctilifortila 10!4 10
Okatuoga . 2;4< 2
KaglIolil 1. .65 513
M. G. Fields 634<' 5%4
G'by Sieiltcn 40 ...

C. Star . ... 1-0 ...
Cela. 0. F.... 7 6l.
Golti Blls 4. ....
G. Star......131..

z.oreuî .. 3 30
N'Ç:tr Engle .. 15 153
Ferai .............
N. Stari.. .. ... 12014 120

Close.
9

120
30

10
114

8(0
116%4

10
2

410
140

7
4

:10
15ZI

5
11-0

Although Car-nda desorves gi-coi. credit
for wvhat hae islready hoca acceaitpllsbed
la regard te deeluping hier mineraI re-
sources. yeL If nhe lias te kecp pace wlth

cailr înîning ce'îtres &ho ivili have te still
further exert ierî latenat powers P.d jistI
mnore cacrg3' na adi', Lisiaig -n hidden
wealth. Fcîv 0uuadian mines are cquipped
wîth inoderm nppl'.nnces (cyonido or aLlier-
wise) for cxtraciing the resfiues fromital-
luga. slmnes., etc., wvhich, wc.uld greatl' ln-
creaso Uic presont yiclqs. 'Mie mill bat-
teries lîav.i mosUly light stai.ips, and otZ"cr
napiplinnces whicb compar'd. for instanc,
ivita the Transvaal, are o! tho inm.,t pni-
mitvi, description. the adi'antagc ut hcavy
staraps heiag Lliat thcy double the onî,acl-
ty at ly tcn per cent Incrense of poivcr.
Tis IL. ne renson, hnwcver, wliy witi adoý-
quitte otpplUances and niachlzacry the Cana-
diant Gld mines shoul,. net -saueaho ln.
cludeci aniongst Uic nxest productive la flic
%verld 'me conditions andi facllitles for
economicai wa kdngs arc grcatly la fwvor
i! Canitda, ln respect to cost o! laor,
abuindance of '<ater pewver, ciioapnoss o!


