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so, bends to the south, and follows the lino of jnnotion1
of the woods with the prairies to a great distance.
The water le deliciously pure and fresh. ard grateful-
fully cool in summer, and the strearn abounds in fish
principaly car p and pike. The settlement, such as
it is, consitet of some thirty families, some of who are
Canadiaris, with a parish church,though flot as yet a4
resident cure. It owesits origin to tbelast preat over-
flowing of the Red River, which tureed numbers of the
Pettlers to seek a lesa exposed district. and at présentt
it is one of the two parishes which sufer compara-
trvely littîs from the calamiti es (.f last sum mer. The
settlement. as compared with the tract fit for sottie-
meut is, of course, a meagre atl'air; and it is of the
latter the writer désirées togive Canadians some idea,
presutning it to be, es t doubtiesa is (wrth one excep-
tior* an indtx to the country west of it. Thé exceo-
tion referred bo is the #reat abandance of wood which
stands ready for uFe when the mighty wave of immni-
grati-n urs in to posi.ess and occupy. From this
point, a IOvel and unbroken foet stretches eatward
for 60 miles to tbe Lake oi the Woods. This fore t
bears but littIs resemblance to a Canadian one. It
consists principally of aspen, generally of small girtbs;
white spruce, of fair size ; some oak in places; con-
siderable quan ities of juniper (the Canadian tiama-
rack), and white cedar, together w th balsatus and
immense quautiss of quapemuq or red wîllow, the
inner rind of which is un;versally used in this coun
try as tobacco. There is a species of tir, too-the
Bauksian pins, closely a] lied to tbe red pins of OsEa-
da. It is rare, however, though a large pinery is said
lu exist about the sources of White Mouth River,
mary miles east of thîs. Mort of those woods are
subst!tutiunal or secoudary. The primeval growth
was possibly oak-an immense forest of which proba-
ba y at one tufse overed the surface. nov usurped byigbter and inférior tituber. Tbe cbarrsd oak stumps
are stilltebcb seen bers and there amidst the young
aspens which have sprung up in their stesmd-just as
the pupldr or cherry usurps the place of the litr in
Canada. A great quantity of youug tituber bas been
destru3 ed by ire. and astill grester quantity by wind-
fJl.ý-the forres and rangs o f vhich muFt have been
terrifie for everywbe s are bo be seen trees wboss
tops have been snapped off like pipe-stetus, and the
eartb is strewn witb their trunksin ail directions. So
speedy i, growth howsver, that 'ut few vacant
p laces are now to Le sec n; and the foreet, if untue-
lested, wîil become denser and mors val uable ysar by
year. A coarse, nutritious grass is abundant every-
wbere lu the woode, and the meadows, or muskegs, as
tbsy are ca'ed bers, nouriph an exceedingly luxu-
rious growth of- blue-joint" and hay. The suiwbicb
supports this vast expanse of wood is very poor iu-
deed. There are portions, no doubt wbere oats or
rv atoes mîgbt succeed ordinarily weil. but even the
hast of ir is inl'erior. The surface mould is nowhere

more than inch or two lu depth, sud the subsoil is a
hungry compouud of water-worn pebbles, gravel and
sand. The value of the track lies in its wood, and as
a future nursery of w%,jd, and in ils bay meadows
scattered at convcnient intervals along the road lins
b the lake. It would seetn, indeed. that the ricb land
begins where the forests suds. No sooner wili the
immigrant, wbo bas boiled bis vay four bundreti
muiles westward frotu Lake Superior, emerge frotu the
woods than h. viii feast bis eyes urron ons of the
richest prairie tracts lu America. Ons Ai afraid bo
speak wbat is mer-ly the s(.ber and uow familiar
truth, lest it sbould he imputed bo imagination. For
my owu part, snd rauch as I long, in common with
every right-minded Canadian, for the honorabre and
powerful extension of ourinterests wsstward, 1 would
t erish rather than tieceive any une lu Ibis regard.
Theie is, lu truth, a prospective poetry lu ths soil bers
-tbe poetry of comfort and inde peudence ; comfort
t ut tobcbe rung frotu the sour and ungraciuus eartb
by slaviqb and deEtrue ive labor, and independence
unpurchased by years of hitiug anxiety and a consti-
tuti, n lu muin. What would the youug Canadian
farmer, ploughing aud cursin g amongst bis rocks,
fbink. if told that wîthin bow-sbot frotu wbere 1 now
write be eould mun a furrow for miles tbrough a veget-
able loatu two feet? He bas heard ut Minnef ota. ppr-
hapa, aud ita boundless prarines, but Minnesota 18
sand compared to thîs. Fbie best ut i t requires tua-
uuring after a few successive crops of wbeat, wbilqt
this would yield wltoutmranuring for a century. He
bas reaped, perhaps, bis 20 bushels io the acre on bis
new laad, and tbougbt it a fanious averago. Wbat
vould he tbink of the puzzls-beaded and very un-
scientifie Mr. Amable Ducharme (the ignorant yet
somewhat agresable old fellow frour wburu vs rent
our headquarters) reaping lwo sutuners agi> 57 bushels3
of wbeat froui 21 buhels îlanted ?

A bill, pending lu the Haine Législature, andi likely
to pasu, maltes important changes lu the insurance
busitness as oouducied lu that State. Il providea fur
au insumrce commi8ssoner to wbom sworu returus
muet b. madie aunually, andi who lias power to winti
up the affaire 0f auy tltate compauy tîrat dues nof ap-
pear bo be ounti, aud exolude tromthte State outslde
companies lu the sane cstegory. Foreign companies
ylbe taxed two aud home oue per cent on ail1 re-
mummi recelvedinl the ttate.4

The buez canal, whicb vas to be open for vessels of
the largest size, recently, le 26 leet deep, '80 f0 800
feet vine aud cost about $30,000,000. It wilI shorton
the navigation betweeu Europe ant iuia by about
<'us-balE If belongs tb a French joint stock compsuy,
and fiéscoonstrtuction is due to thee genius, energy, anti
perritence of a graudson o1Lbalayette. About
t wenty tirousanti Enropeaus have been employeti on
the work, andi are nov settled inl new fovus aloug
the lhue. A vasi number of Arabes have also workea
ai t lrre,uarly.

THE XI800NDTJCT 0F THE N&2IONAL BAUXK.

'HE Prrors aud mistakes of tire years just precetilng è
I1866 sceetunumberlees ; every dsy brings ont new

unes. Even since vs tast wrote, thre case of Overen d,c
Gurney, anti Co., whicb every une would have deemed
exhausted, bas precIenteti a wbolly new face. Mr. Et-
varda says tiraf so long ago as 1Q59 the olti firm had
embarkod lu transactions, nuf belonging to the dis-j
count traie, su bati as bo require- a system of con-
" ceaIment,"1 andi a'> large as f0 noed a special manager
at tire salary of £5,000 a year to kesp themtu ouf tire
Baukruptcy Court. But as respects au existing bank
of large means andi great cretit. nothlug bas as yet
appertreti so bad as tire case againat tire National Bank,1
upon which Vice-Cirancellor Malins gave judgment on8
TirurA ay. Ho saidt iat therendet of tire directorB of1
tirat bauk was"I false, fraudulent, and fictitious," andi
tlirese are grave words viren applied fo a hank holding
£5 000,000 of the money of others.

Tire main point of tire jutigment la very clear. Tire
National Bank certitled tu tire Committes of the Stock
Exchantge thaf Il a certain embryo compay-Lafit.e
anti Co., IlLimiteti "-had £237,000 standing to ifs
credif, and that a certain large number of ise shares4
had besu taken upun wb'cir £5 hati been paiti. Upon
tis the Stock Exchrange granteti a seftling day:1
mouey pased, and the sirarea were quoted ut a pro-
mium. But iu tact nu real tuons y waa paid ou any
such number of shares. For 40 ,f00shsrss ouly buis
were lodgsd, which tire National Bank diacounteti,
and £230000 ont of the £237,000 stand ng be the credif
of tire Cutnpany was produedt by tire discount of
those hills, sud t was expressly p rovided that tirs
£2-30,000 Fhould n ,f be drawn out by Latlte sud Co.
until tire bis discounted were pal , anti vheu the
bis becatue due tlrey vers debitedti t iat account
The Bank tirerefors nepresentefi t0 the Stock Exchrange
and to the public tirat a great numirer ut ahanes bad
boen bonà fi jde taken which bati not been taken, anti
fiat tirs compauy vas possesseti of certain money of
whmch it waa not really posaessed, but virich was
heavily mortgaged f0 thes hank. Tirs Vice-Chancellor
bas decided that thes coucsalsd mortgage 0f the allegeti
balance be the bauk As ofuno avail, and that as the bauk
sait it hati receiveti 826,000 of the money of Lafitte
sud Co., if must psy over £237,00o to the liquidators
of Lafits anti Co.

We can coursive no more juat decision, anti thougir
it ar e apeaedagainat vs cannot suppose ita ne-

vers . Te bnk miakes certain statetusuts, in reli-
ance upon vhich munsy la investeti. Thes stafe-
meufs vers taise to the kuovîstige ol tire batik, sud of*
courst must pay tire monsy. No doubt Itlas bard
oU tht, sireholders of the bauk wiro nsvsr hearti of
LafttIs sud Go., but tire direct ors are theln agents;
tbsir actions are ftie shareboldena' actions. Tihe lia-
bilitis tey lueur are sirarebolders' liabirities.

The dulliculf y la to ex plain boy sncb a bank could
commit sncb a tolly. The reply las that there vers
two other cotupaniee-tbe Ottoman Financial andthie
Iuferuational Gontract-partiss aisoef0te etrausse.
flou that tirescumpaules vers cîossly cunnecteti
vitb tbe National Bauk, because intlusutial directors
of tire bank wero aise directors of these companles,
andt Iat lire iargain u snot a common bargaiu be-
tveu t vo advsrse dealers, but a peculiar arrange-
ment by vhicb une set of directors vas ploased bo
oblige anotirer set viii virici t vas nsarly connecteti.
Probably tire directors of tirs hnk fait surs that the
bauk voulti not luse, but thens vas the greateat risk
of lo8s becars the bank hati money sud tiose it deait
witb bad Eno monoy.

The matter as'ese tins. M. Lafit te, a Paris banker,
vho stitl retained or ssems to have retaineti some
veitige of a business ouc rs mt-rato popoaled to trans-
fer it f0 an English Company, Limifeti. Anti an agree-
mont vas corne tu vith thre"IlOttomanq Finance Comu-
pany," of ailCotunpanio8, thatiIl siould lako exclu-
sively f0 Paris hantug, subscnibs for 85,000 ahanes lu

Lafitte sud Company," anti baud ovr ail fie assois
"describedias scat ,sre d tirougi considerable Ilf0 that

company lu payaient. But fiis, tirougir good, vas
not guod enoug i. M. Laite had sometiig teoessi,
arrd Ite oulti ouf seiI tilt 40 f100 ahanes vers taken by
pirties vitb muneyiluLundon. Nov theasesaf the
Ottoman Company, thouglirpArhrrpa ultimatsly valu
able, cetaiuly vers not preseut money. lunibis strait
thee International Gontract Companyyvas calletiilutb
assist,asud agreed b take40,000 saress Bat tirs ame
drltteulty again aroso-firs International Coutraci
Compauy hati nou moey sitirer. lt had, irovever,
virat vas as gooti, inftirential directors ou ILs Boarti,
vhio vers also direetors ut the National Bank. They
negoliatedthetirs an tromthetrsNational Bank f0 tire
International Coutraci Compay,-î ie discount of the
buils0f tire Cuntraci Comupany b ytlie Bauk, sud fthe
agreemeniftirat tire Bank vas to hod tire proceetis of
tias discount tilI thee hills became due, aud tîren tiebît
the bills fo fie proceeds. Lire objeet vas firsf f0 55-
tisfy M. 1.atlrte, next to atisfy tire Stock Exebang
anti couiitorb is rulss,-last, tb safrsfy tirs public
anti induce if b takoe ahanes. But ail ftbhetbree de-
pudod on onocondlfion-tirat tire shiares vere actuaily
takon, andthie moue y paid insutieir bhiaif really ap-
plicable to tireu. B ut lu fact tirs sirs vre nof
aclualty taken by pensons able b psy sud villing f0
pay,-tire moueysasidtf0 hopaid lu firir beiraîfvas
uni>' paidti ifrone Irandte beb.takon baek vith tire
0f Ier. At tirai fime tire mouey vas@ paidte thie credif
of' Latitte aud Co. iu tire books uf the Natronal Bank,
If was murtgagedt 10tirsBank hy an express lbiter.
Aecordingly tirevirole arrangement vas a fiction,
anti va-i uly resorti f0e becauso if vas a fiction. Ih
vas a moans ut iettInunsoe people seem fo have
money Wvinlutrutir iati no monoy.

1irere is nu reason bo douhi tire substantial sounti-
neaoItho National Bank. Tire Irishr crodrt ta gouti,
aud ifs Irishr business profitable. Biut if leonly sayiug
viraitirir receut statements revoal, anti viat bas
ireen long kuowu lu Lombard stet-f bat before 1866
tirey liat a great deatt uf' nouey in London, sud tiraI
flrey luvesteti sume ulthtr.t morrey very idiy. ''lite

picpldireotors sud managera nov removeti
flua Ileto"f an extent 0f viricir at tire tinre tire

sirareholders li but lile Ides. Tirere vere tirtse
tvo unpleoaat Items in tireir last profit sud losa sc-
coutil-

Amount debiteti to tbis account for estimnateti
lus os ou cutstandiug ativanes..... .... 107,06

Amount tranaferreti trotu resf f0 guarantee sc-
count, peudiug tire realizafion ofecollateral
sqecurities beld fior special ativancea, tirs
deflcisncy on viricir canuot b. atscertaim:ed. M2,4(0

430,466
Very serions Itemq, iutilcatirîg nof only boyunuprofif.
able, but boy abeurdth ie business trausactet miraI
bave been.

'l bers are tvo minor but stiII important paits uf
Ibis subjeci. oneo0f viricir la saîisfaetory sud tire other
not at ail su. One la t bat tire directors"Ilviro vers

tire main promoters 0f tire sciee r adi took an active
'part vpe guilty of a gross breacir of trust, anti vers
aisoeIrabte tb restonire hItnnd." As vo underateuti,

tire National Bank muai first.pay £230000 to tir e saate
of Lafitte sud Co.. Limiteti, santhobntire faulfy
directors muai nepsy ftirte National Bauk as mueir of
that largo saut as tirey eau.

This As very satisfactory ;but if ha munir f0 i re 
F.retted tiraitirse liquldator of"I Laffitte sud Co., Lhm-
ited," titi not ses tirs National Bank for tha lrpor-
tant a8sst, but loft lit b b. recovereti by s meresahane-
boîtier, virose motives vers hiable fo b., anti vers, lu
fact, lmpugned. Tirs proper pensontb sus vas tire
representative of tire estate andthir liquliator of tirs
company. But tiraf representafive kepf quiet suddtiti
nofbiug Ws ovu fil laveryes<spicioum. Many es-
tates iu liquidation have suffereti very mucir becanas
tiebtors tirsh estate bave securedtheir appoluttuent of
tirs liquidator sud tirs management 0f tire liquidation.
We, do flot assert tîraf sncb Asitire case bers, but con-
sidsriug hov muci Latite sud Co., Limitei, %vas 00*>-
frolleti by the N allouiai Bauk anti boy many sirare-
bulders vers probairly open f0 thier influence, il cer-
taily looka as if tire liquidation of*tihe compatry iad
been maiuly lu tirs bauds 0f tire last porson viro
ougit f0 bave bouciretilt-a debtor f0 tire est rie of
large tbough dispuitid amount.-London Ecmsomist.

K1ILITARY PREPARATIONS IN? EUROPE,AMILITARtY cortespondent of tire London Tiares
LgAves s picture of tirs present actual otage 0f miii-

tary preparation lu Europe, vilci aboya ht it Att
"Il irhoul parallel lu tire voniti." Five continental
nations have five anti a baîf mill;ons of men sitirer
reatiy to turirhb morrov or f0 follov ai shrort inter.
vals. Tresans tirs forces of tirs flrBt-class continen-
tl powens, anti do not include Great Britain, Spain,
Portugal, Turkey, Greses, Belginu, Hullanti. or tirs
Scandinavian nations. Tis Immense number, more-
ovor, oui,' embraces tirs more active elemneuis, anti nul
tirs outsrders, viro, It la consitiereti, voulti b. prefty
certain f0 be calleti on If var siroulti last tvo or firmes
years, acontingency wvicir vouiti aveu tirssuis, se
cortiing fo fie estimats ufthtie 7'i7sre, fo ton millions
armeti men Five millitons anti a iraîf 0f men aireadv
witirtravu from tire work ci productive iuduslry, vilir
tire poe@ibiiv, lu tirs event 0f var, of tire borde of
consumers beinq avollen f0 ton millions.

lire Imagination is staggersd ai tis alupendous
snumemafion; but tira numbers, vasf as tirey are, are
pnactically multiplieti a' lest five-flttinlutbsir capaclly
for destruction %y tirsvouderful Inventions ant imle
provernenis viricihave beon madi lu uketny, ami-
lry, anti s!l kinda 0f armeia, u unifion anti car-
niagea, lu facilîtied of transportation anti cirer pointe
formerly unkuovu. If iras beon a favorite del usion of
ths idol atome of material progmesafiat civitizatron ja
sfeam, gaz, railroada, ehecfnicify; but, side hy side wvîh
ttirtimmprs csf peaceful invention, or rallier fer
airest of tireur, la tire I"art of birman deatmutilon,"
virici hith .e " fmnrlY 5i>5, Irasufor many years been
allowedt0tske proencensover aHi otier ants. Itira
bren tudîsti vitirgreater skil sud matie thre ubjeet
I>f fie moat os@tly experlmeta" Hors, thon, lu tirs
iPrat ot scunope, tie centre anti capital of tire vont'.
cîvîliz ilon, stand ive millions anti a iraf of mon armet
vifir veapons matie b carry as tan antisas sccurately,
sud tb fins as rapidly as possible, andti îus to produce
tire utmost attainable destruction of human lfre. Wia
an lucouaistent being la man! Wirat au snomsly lu
tire viole animnateti creation T'irs fruits 0f hierisces-
flys enongles are hiastet, ens f bey have fully ripeue,
hy iris appetites for destruction! Witir one irant i ie
r-sans fle temple of cieitizafion, sud viii tire tlier ire
p ulls il dovu. Unlike tire animais,lire ie invulveti in

dtl,'atugcgles vir huas viroare nol bis nalural
onemies, anti viose siaugi lr nla nof demantietiby sny
of' isappetîbsa Threse five anti s hall millions of
European soldions viro are nov standing reatiy ho
entiescir otirer aitirhe word ut commandi, have no

irairedtfuard esciother; nu Ateroat exceplin pesos;
di) nut deaire f0 irs viere f bev are. Evon tiroir mou-
arches profees to visir ton pesos, anti probably are arn-
cens la tire profession, but mutusAiJealouries bave lu-
duced tiretuail f0 arm, andthtresEurope As coveret ilt
over viti erormous ireapa of combustrble@, vricir aay
stray spark may sot on tire, anti involve tire Olti Worlti
lu the hmons of a universai conflagration. A las, viry
viii tire tany tiu aliuv tire tew f0 dispose uf!thiren
for lite sud for testhA? Does notffis condition of
tinga give tire lie tirte boasteti enlighiteumeuf sud
freedotu 0f man ai thîs perioti; ant inl lookiug asf11
maRy not olro veli ask if wvs ot ul f11groplug iu tire
taianesa 0f a stupiti anti buorisir age?

Wiie mre Boabulians vers deîiberatiig af a recen t
suction sale Of tvelvs irundreti baga 0f- Java co&ie
boy many tirey abouti take, a brîgirt Nov York husi-
uss min, atfitire tire nt hidding, book Aire lot.
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