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This $866,446,668 surplus is repre
sented on the asset side of the cor
poration's balance sheet as follows: 
Added to working capital $316,868,378
Added to property account 

and other fixed : and 
semi-fixed assets .. .. 539,477,266

Total .. .. ............. 866,446.643
When the corporation was organiz

ed it had carrent, assets of $192,365,- 
379 and current liabilities of $58; 14V 
290, making working capitol $134,- 
224,086, according to its report to the 
Bureau of Corporations. Current as
sets as shown by the last balance 
sheet were $688,696,493 and current 
liabilities $137,403,026, leaving work
ing capital of $<$1,192,467, an increase 
of $316,968.378. -

All the $589,477,266 added td other 
assets from surplus was not spent for 
plant construction. The corporation 
had reserves for sinking fund, etc., of 
$119,649,102 and other assets, such as 
advanced mining royalties, aggregat
ing $73,479,487. Against these it had 
sundry reserves of VI63,260,621. The 
actual amount of surplus • represented 
by property acquisition or construct
ion is about $640,000;000.
, . Since its organization United States 
Steel has spent a total of $1,139,572,- 
515 on new construction. Of this, as

NBW YORK, July 11. 
TO-DAY’S OPENING.

Am. Smelters ..
Baldwin.............
Anaconda .. ..
C. P. R. .. .. ,.
Am. Can. .. ..
Kennecott............
Marine Pfd. ....
Punta Sugar .. ...
Sinclair Con. . .
Southern Pacific 
Studebaker .. ..
Tobacco Products
Union..........: ..
U.S. Steel .....
Great Northern .
Kelly-Sprin Afield 
Stewart Warner .

ches; Lewden, Prance, third, 6 feet 2, (City) 186!bs.
1-2 inches; tom Pool, United States, j
fourth, 6 feet'2 inches; Gasper, Hun-1 Honors were evefily divided in the 
gary, fifth, 6 feet 2 inches; Jansen,, «rst two rounds. In the third round 
Sweden, sixth. 6 .feet 1 inch, Chancey put up an exc^tlent ^tolb-

Lehtonen, Pinland. first, 16 points; -tion, delivering several well directed 
Sonfay, Hungary, second, 18 points; punches to his opjmnents he^ and 
Robert Legendre, United States, third, body. A terrific milling was witnes- 
20 points; Unger, Sweden, fourth, 24 sed in the final round, with the local 
points.; Leino, Pinland, fifth, 25 points; boy holding the advantage. Chancey 
Morton, Kaer, United States, sixth, 26 was awarded the bout on points .
P°Inta- -iV’ BANTAMWEIGHT.

Bunt. (Wireless Station) llTlbs. vs. 
Janes (City) liefcHbs.

This was a real fireworks display. 
Both boxers opened Up hostilities in 
real earnest, and the pace did not 
slacken until the fourth round. At 
first Bunt had the better of his man

AT OLYMPIC GAMES. We are now in a position to
supply you with your films for 
the holidays and week-ends. We 
carry a complete stock of all the 
popular sizes, and remember we 
are open when other stores are 
closed.

Harold/Abrahams Won The 100 Metre
Ron—Paddock Was Sixth—Osborne, UVn

114%United States, Broke Record In High
Jump, Going Over IN 6 Feet 6 In.
New (Mark In 400 Metres.

Developing
> and

Printing
Service

LJS« EVENING’S FOOTBALL. 
Velldlâns 4 Goals: C.T..B.C. 0.

UNITED STATES STEEL. 
Surplus Earnings After Dividends 

$866,446,648 Since Incorporation In 
1901, Or Over $168 A Share In Com-

We have also established an 
expert developing and printing 
service, if you want satisfaction 

memories, bring
showed himself able to take any 
amount of it and gradually wore his and. lasting 

your films to us,

MARITIME 
Drug Store

G. W. V. A. Building, 
i,tu,f,8 ’Phone 1358,
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There’s no need to be led to 
buy, or bake, or eat bread that 
is not made of pure Ingredients 
scientifically mixed and develop
ed and baked through, and 
through.

A Bakery such as our Insures 
all these things. You needn’t be 
tooled In using Inferior bread.

We make White Wheat, Brown 
Bread, Raisin, French and Vien
na Loaves. All exceptionally 
good quality.

One of the 
Most Popular

TEAS
Sold in Nfld.
Baird & Co., 

Ltd., 
Agents.

East End Baking Co.
(Our own fakers)

febl8,6m.eod „

IBs’ x - ;Small chopped beets, carrots and 
green pepper give Interest to molded 
fish mousse. Season well and serve 
with mayonnaise.

Season diced, cooked potatoes with 
a little chopped onion, parsley, celery 
seed, vinegar and salt and pour over 
them a cream sauce.

The Colors:
White

Black
Sand

Grey

TBeTrimmings
Ribbons

Peacock
Flowers

Ornaments
Pin*,, etc. CARD,

Dr. M. F. Hogan,
Dentist,

142 Water Street,
over Lamb’s Jewellery Store. 

(Opp. Royal Stores).

Telephone 1255.
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THE EVE

OLYMPIC STADIUM, Columbùs,
France, July 7.—Capturing the 100 
metres title for Great Britain and de
priving the United States of one of -Its 
most cherished Olympic champion
ships, Harold Abrahams, o f Cam- j 
bridge University, was to-day’s out
standing star of to-day’s Olympic
track and field events. He left no j The football match between’ the 
doubt of his superiority over the : Fèildians and the C.L.B.C. teams, play- 
sprinters of all nations when he led af gt. George’s Field last night,
Scholtz, the fleetest of the Americans, ' wag witnessed by a very small atten-
brr three yards to the tape, in the dance, whilst the exhibition handed . .. . . w T._„
nirmpic. record time of 10 3-5 seconds. mlt was not one of the best, due to p
Tt. was the third time that the Cam- ^he wet and soggy ball and the poor
bridge man made the record In two condition of the field. The Felldlans, . , eolr .
dnvs. (100 meters equal 107.3 yds.) „,ay1ng the better football, copped the . ®U”L^tton7hn

Robert Legendre, of Newark, N.J., winning out by a score of four : g ppe’’ ' _
In the pentathlon broke the world’s g0als to their opponents nil. j ™an^_ W®n ^ ane® .

___ , wifh 77R 6 led the decision on points and wasrecord for the broad jump 7'th „ The game was delayed in starting, aDDlanded
metres, equivalent to 25ft 6in. This owlng ^ the non-appearance of a ;
performance insured him first place ! referee vh!ch proTed Tery disappoint- ! MIDDLEWEIGHT,
m the event. His jnmp bettered by j ,ng t(> thoge gathered aroUnd. After 
three inches the former world s mark & rather lengthy walt Mr. W. Thistle,

a spectator on the grand stand, con
sented to fill the breach.

A3.
of 25ft. Sin., held by E. 0. Guardin, of 
Dorchester, Mass.

F. Morgan Taylor, United States, 
won the finals in the 400 metres hur
dles.

Taylor shattered the official world’s 
record by finishing in 52 3-5 seconds.

Harold Osborne, United States, won

LAST NIGHT’S BOXING.
Naval Men Win Four Out Of She Con

tests.
The boxing match, between the best

the running high jnmp with his record I fighter8 ln ^ clty and those of H.M.S. 
jnmp of 6ft. 6ip„ giving the United ; Qonstance, took place last night in
F * at es a victory in another final ! the Prince>e Rtok, before a large
cv™’- . .. . . . , „ , ! gathering of enthusiasts. The atten-

F00 matres (first sem-.-final three to 1 .____ . „„.... ,, , „ . „ , -■ , ; dance was so great that every placeouahfy)—Stallard. Great Britain, flrst/i , .___, . v_ „„ R„ . of advantage was token up long be- A.B.Wm. B. Richardson, United States, . ...    _ .fr»ro tho tiinmftmftnt was oneneti.
second; Martin. Switzerland, third 1 
T-'me, 1 minute, 54 1-5 seconds.

Dabbs (Constance) 1391 bs. vs.
Diamond (City) 1501 bs.

For four rounds these men pnt up 
a merry battle;for the points, and at 
the end the judges declared' the bout 
a draw. In the final round Diamond 
slackened somewhat; while at the 
same time Dabbs pushed matters. The 
judges then awarded the decision to 
Dabbs. A part of the audience dis
approved, but it was generally con
ceded that the decision was fair.

fore the tournament was opened, 
I while the demand for ringside seats 
called for extra chairs. Among those 
present were His Excellency the Gov
ernor, accompanied by Capt. A. B.

LIGHT HEAVYWEIGHT.
Davis (Constance)* 1701bs. 

Butler (City) 180(bs.

809 metres, second semi-finals—Low,
Great Britain, first; Houghton, Great
Britain, second; J. H. Waters, United _ , . . _ _ .. ...™ _ Baird, acting A.D.C., the Prime Min-States, third. Time, 1 minute, 56 3-5 _TT___^ o _____ __ ___ v_
seconds.

890 metres, third semi-finals—Ray
Dodge, United States, first; S. C. Enck,
United States, second; Charles Hoff,
Norway, third. Time, 1 minute, 57 2-5
bc couda, 7,’/y

3JI09 metre steeplechase, fist heat 
(fhreejto qualify for finals)—Katz,
Finland, first; Bontemps, France,; sec
ond; Montague, Great Britain, third.
Time, 9, minutes, 43.4 seconds. Roland 
Payne, Ohio State, failed to qualify.

SJXW) metre steeplechase, second 
heat—Isola, France, first; Michael A.
Devaney, United States, second; Ebb,
Finland, third. Time, 9 minutes, 57 4-5 
seconds.

3300 metre steeplechase, third heat
—Win#!; Ritola, Finland, first; Marvin 
Rick, halted Staley seoond ; Newex.î 
Great Britain, thirt,§^je, 9 minute^,;
59 seconds.

Final, 100 metre dash—Harold Abra
hams, Great Britain, first; Jackson V.
Schofz, United States, second; A. Por- 
ritt. New Zealand, third; Chester Bow
man, United States, fourth ; Charles 
W. Paddock, United States, fifth;
Loren Murchinson, United States, 
sixth. Time, 10j3-5.

Running high jump, (final)—Har
old Coborne, United States, first 6 ft, _ ___ ________
6 inches (a new record) ; Leroy Brown, I the last round when he was sent to

Ister, Hon. W. S. Monroe, Padre Nan 
gle, and many other prominent citi
zens. The programme of events, six 
in number, comprising the various 
class weights, were keenly contested, 
and proved thoroughly enjoyable to 
all, A feature of the performance 
was the clean manner in which each 
bout was fought.

The tournament commenced in real 
earnest, and the audience was treated 
to some clever exhibitions ot the 
manly art. The boxers from the ship 
proved superior' in* the' majority of 
bouts, and bested the locals in four 
out of the six fights staged ; winning 
one on a knockout, two on points, 
while Daria, the light heavyweight, 
was awarded the decision over But
ler Jp a foul. Butler was disqualified \ 
by Referee Cullen for closing low with 
his opponent in the fourth round.

WELTERWEIGHT.
A. R Kyte (Constance) 14(Hbs. vs.

Way (City) 130!be.
This was a four round contest Kyte 

proved to he the master of the situ
ation in all four rounds. With a solid 
right and deadly left-handed punch, 
he floored Way several times, but Way 
gamely came back and held on until

Great Interest was centered in this 
bout, but it was most disappointing. 
The contestants entered the ring about 
even in stature, with Butler holding 
an advantage of lOlbs. in weight. Sev
eral well directed blows were ex
changed, but Butler was inclined to 
clinch, and the referee was given „ 
busy time in keeping the opponents 
separated. For some inexplicable 
reason the police stopped the fight 
in the first round after Davis had, de
livered a blow to the solarplexis Which 
made Butler groggy, but it was fairly 
delivered and there was nothing to 
justify the polices’ action. Eventually 
the fight was allowed to proceed.

In the third round, Butler landed a 
solid right to Davis’ left jaw, who 
took the count .of. six, while almost 
immediately after Davis retaliated 
and sent Butler to his knees for the 
count of four. In the fourth round! 
Davis had Entier on his knees twice 
for the count of three and four. The 
fifth round saw many clinches and 
after one minute had elapsed, Butler 
was disqualified for fouling, a de
cision which met with general ap
proval. Davis was given an ovation. 
He has shown himself one of the 
cleanest and ablest exponents that 
we have had here for many years.

FEATHERWEIGHT.
Vandersteen (Constance) 1321bs. vs.

Marshall (City) 131Ibs.
The featherweight bout between

(BOSTON NEWS'BUREAU).
BOSTON—Since its incorporation !n 

1901 and to the close of 1923 the Un
ited States Steel Corporation report
ed surplus earnings, • after dividends, 
of $866,445,643, equal to over $168 a
share on Its- 6,083,025 common shares. ___ ..

All of this surplus does not show 516 OD new construction.____
on the balance sheet, $162,795,509 hav- shown in the foregoing, approximately 
on tne eaiance »n , v •> $640,000,000 was obtained from sur
in? been expended in property and * __•___ ____^ _,lnlnc jBOf
written off, thus becoming a hidden
asset. Of the remaining $693,650,123 
there has been appropriated for pro
perty additions, etc., $180,898,914, car
ried on .Jhe balance sheet as "ap
propriated surplus,” the remaining 
$487,751,220, with $25,000,000 cash 
surplus provided at organization, a 
total of $512,751,220 being carried as 
undividend surplus.

plus earnings, the remaining $600,000.- 
000 being largely from the reinvest
ment In the properties of depreciation 
funds deducted from earnings each 
year and to some extent by issues of 
corporation and, subsidiary bonds.

Property expenditures of. $1.139.- 
572,515 are equivalent to over $224 a 
share on the corporation’s common 
stock.

Vandersteen and Marshall saw some 
very clever boxing. This bout was 
scheduled for eight two minute 
rounds, but the contest ended at the 
end of the third, Marshall deciding to 
quit in favour of his opponent. Dur
ing the- first round Marshall showed 
up 'to advantage, owing to his reach. 
Vandersteen was quick to see his dis
advantage and in the following rounds 
confined his attention to in fighting. 
Unlike several of the other bouts 
there was no clinching, 
the frequent body blows administered

X PUBLISHED ANNUALLY. V
’ THE A

LONDON DIRECTORY
with Provincial & Foreign Sections 

and Trade Headings In Five 
Languages

enables traders to communicate direct 
with

MANUFACTURES & DEALERS
in London and in the- Provincial Towns 
and Industrial Centres of the United 

the Continent 
The book con

es and address-
told ■ on Marshall, who conceded the es with other details "classified under 
fight to his opponent after the third more than 3,000 trade headings, in-
round. Both fighters gave an excel- eluding 
lént exhibition while it lasted and the 
bout was clean and vigorous. Mr. A. with detailed particulars of the Goods 
Johnston acted as referee. “^C°l0n‘al aDd F°reign

The manner in which Mr. S. Cullen j ^ STEAMSHIP LINES
controlled the various bouts and the, STEAMSHIP LINES >,„««..« -M-bh. .h-.-^n.’.v.ïï'.sur.b", 1
ed is deserving of congratulation, we ,lmate goings.
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RASPBERRY JELL-O
Dissolve a package of Raspberry 

Jell-0 in a pint of boiling water. 
Pour into a bowl or mould and put 
in a cold place to harden. Turn 
out on a plate and serve plain or 
with whipped cream.

F. M. O’LEARY, Distributor.

“CARE FOR THE SKIN” ; 
There are a great many women Vho 

simply must be lovely, they are not 
satisfied to watch their once exquisite 
skin losing its freshness, its lustre, its 
fragile charm. It is based on the two 
principles. Every night, the rejuvenat
ing Cleansing. Every morning the deli
cate protective Finish. ■ -• > -

july7,9,ll

learn that the offer was made to the j
Constance to appoint the referee, but One-inch BUSINESS CARDS of Firms 
they expressed themselves as quite j desiring to extend their connections, 
satisfied with Mr. Cullen. | or Trade Cards of

Prizes were presented by his Bx-*ig®^ALERS SEEKING AGENCIES 
cellency the Governor after each bout | can be .printed at a cost of 8 dollars 
and he heartily congratulated the for each 'trade heading under which

- •««>' «y*-" Srr5;.r«;1"rt,“'
ance. The tournament was conduct- . ,
ed ^ery successfully, and the officials j -pbe directory is invaluable to every- 
and all concerned are to be congratu- j one Interested in overseas commerce, 
lateu on the excellent programme pro- ! and a copy will be sent by parcel post 
... * * for 10 dollars nett cash with order,vided.
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Beautiful

The Materials:

Satins
Crepes

Georgettes
Milans

• Hairbraids 
Straws.

“The Best Yet” will be your 
verdict when you see this 

beautiful range of Hats 
—New and attractive 

. 1 styles—» Models of 
claastiaad beantyfor

Miss and Matron.
See Our Wmdew^Display.

The Styles:

Pokes 
Off Face 

Mushrooms 
Effects 

Turbans 
Transparent

rs 7
335 Water Street,

Bishop’s Building

Fads and Fashions.

Wide leather belts ln bright colors 
are worn with simple crepe frocks or 
sweaters.

The wrist watch Is now a delicate 
oval affair mounted on a rather heavy i 
chain.

Capes of plain colored chiffon are] 
attractive worn over frocks of print
ed crepe.

Chinese embroidery in gold and col
ors Is used on the skirt of a frock of 
black crepe.

There seems no limits to the adapt
ability of the favored studded rhine
stone trimming.

Skirts grow steadily shorter. The 
extreme seems to measure fifteen in
ches off the ground.

A great deal of hand-embroidery 
and drawn work is used on voile 
frocks ln pasted shades.

A buckle of brilliants Is used to 
hold the drapery at one side of a din
ner gown of black'satin.

The latest whim ln accessories is 
to have them in sets, such as match
ing umbrella, scarf and purse.

The vogue for heads lives—probab
ly on account of the becoming fash
ion in which they are worn.

A homespun coat in a colorful pat
tern makes a charming suit when 
worn with a white flannel skirt

A very wide belt of white kid la 
worn at a low waistline on a sports 
frock of colored silk broadcloth.

The white flannel coat, with pos
sibly a collar of summer fur is excel
lent for sports and general wear.

Bands of white chain-stitching in 
an all-over pattern are used on the 
skirt of a frock of plain colored voile.

A very delightful tad ln jewelry is 
the strand • of rather large silver 
beads worn wound twice about the

A band of rhinestone and bead em
broidery, marks the hip-tine of a 
rather tull-sldrted frock ot silver tis
sue.

The sheer evening frock may have 
- short sleeveless cqat about hlp- 

frW to, give an

THE LONDON DIRECTORY CO, LTD. 
26, Abchurch Lane, London, E.C. 4. 

England.
X Business Established in 1814. X

0-0
BREAD 

Don’t be Fooled

MANILA ROPE
Low Prices 

Wholesale Only.

Phone 1915

Norwegian Products Co
MORRIS Building,

july4,4i,f,tu Queen Street.

TUMBLERS WITH THE 
“SAFEDGE.”

We are now offering a new 
tumbler in full 9-oz. size in two 
patterns, plain1 and lined with a 
beaded edge to prevent chip
ping.

- These Tumblers are only

$1.50 a-d $2.00
per dozen, and are very much 
better than the ordinary styles.

Why not try a half dozen?

You won’t be disappointed.

T. J. DULEY & CO. LTD.
THE RELIABLE 

JEWELERS & OPTICIANS 

WATER STREET.

Now’ the Time
for fruit jellies madereal
with the of freshjuice
fruit and

Broun a Poisons£orn Flour

July7(9,ll

COURTNEY’S
2 Prescott St. ’Phone 1559 

Beauty Parlor.
IN STOCK:

A small quantity of Coty 
Compact Powder, naturelle,
only  ................................ ..$1.60

Coty Talcum .. .. ................. .. . .$1.25
Houbigart Compact Powder,

metal container..................... $1J5
marl.lyr.eod

CLEAN UP 
and KEEP CLEAN

This is what the New Government intends doing.
We have been doing this for 25 years, as Cleaning, 
Pressing and Dyeing is our sole business. We devote 
Our entire time to it and therefore we can give you 
better satisfaction than you can get elsewhere. Owing 
to the growth of our business we have had to remove 
to larger premises on the opposite side of the street 
(No. 22 opp. A. V. Duffy), which gives us ample room.
We use the first flat, shop and showroom ; second flat, 
repairing and pressing rooms ; third flat, dyeing and 
renovating.

We would like you to see some of our work before 
sending elsewhere ; all prices reduced since the New 
Year. Cleaning Orders given our first and personal 
attention. A rush job is our specialty. We call for 
goods and deliver them in two hours, if necessary. 
Suits Pressed while you wait; a nice dressing roorr. to 
change in. We can handle over one hundred pressing 
orders daily. In addition to Cleaning and Pressing, 
we clean and shape hats.

, Gents’ Suits Dry Cleaned—Hats Cleaned.
Ladies’ Costumes Dry Cleaned—Suits Renovated.
Ladies’ and Gents’ Suits Dyed. Blue Serge restored 

to its original color.

D. J. FURLONG II
f CLEANER, PRESSER and DYE WORKER 

afcui. 22 New Gower Street. ’Phone 697.
!nne24,l®,eod.
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Guaranteed Products!

ad Com-

Buy Upholstered Furniture that stays upholstered. 
«Don’t experiment with Chesterfields and Chairs that 

nothing to recomménd them but attractive 
j. We make all our own frames from the best 

fleeted hardwoods and insure a solid foundation to 
Wild upon. The springs are manufactured of the 

it oil tempered Premier Spring Wire. Nothing but 
s t>est quality of stuffing materials are used and all 
’ is carefully inspected before it leavés our fac-

POPE’S
•titlin' and MattrcssFaetory
I860. * PHONE 659

GEORGE & WALDEGRAVE STS.
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