loans.
Interest to December, | ;
Iuterest from 1862 to 1867, say 5,500,000

$29,761,580

It caunot be said with justice that our
has not acted in a liberal spirit

towards the Grand Company, from
its inception to the present time ; and con-
sidering the great expenditures rendered
mbyﬂnq‘nh up of the country
and promoting its commercial interests, we

are not ashamed of the amount we have put |-

into the énterprise. The financial agents of
this Province in London, great English con-
tractors and their friénds in Canada, have
been the gainers. During the past seven
years the company paid in cash out of its
net earnings for dividends and interest the
sum of $7,844,965 ; but we got none of the
money. “We have undertaked to build the
Intercolonial Railway, which will directly
benefit the Grand Truhk, and we are decided
on the subject of further assistance to a
Compeny which has ' taxed ‘our resources
heavily and will do so for years to come.

SUSPENSION.

A telegraphic despateh informs us of the
failure of Browne, Giliespie & Co., wholesale
grocers of Hamilton. Losses arising in con-
nection with the failure of Havilland, Routh
& Co., of Montreal, and unfortunate specu-
lations in produce are assigned as the cause.
It is Hoped the firm may be enabled to resume
business.

CAPT. TYLER'S REPORT.

Captain Tyler, who 'was sent out to ex-
amine and report upon the condition of the
Grand Trunk Railway, has presented to the
Board of that Company a voluminous and
elaborate report. The editor 'of Herepath's
Journal says with respect to it—

““We rise from a pertisal of this honest and
able report with the conviction that all our
notions of the Grand Trunk are right—that
it isa property, and, with good maragement,
a little further assistance and those compara-
tively small completing works executed, it
will be & very valuable vroperty at a future
time.” Capt. Tyler refers to the competi-
tion to which the Grand Trunk system,com-
prising a total length of 13/7 miles, is sub-
jected ; the employment of “* agencies "
which this competition rendered necessary,
and the modification of rates by the compe-
tition aguninst water navigation for six or
seven months in the year, He finds that
the maintenance and renewals of way and
works averaged in 1866,114 per mile against
5} for railwaysin the United Kingdom.
He estimates that when the line is in
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The steel mil question is disposed of very
summarily. Capt. Tyler states his convie-
tion to be, that iron rails of appropriate

form, good quality and sufficient hardness |

in the heads, may be made to last on most
parts of the line for 15 years, and on the
average of the railway for very much more.
There are rails now in the track which have
carried a heavy traffic for periods varying
from 10 up to even 20 years. Theveal ques-
tion to be solved is how to obtain smitable
material from the manufacturers. He con-
siders that the climate of Canada has been
made to bear more than its share of blame
for the failure of mails that would not have
bundmbhinu;clhmu. He states that

the railway is better sleepered than many of |

the railways in England, but the road was
not well ballasted originally, and that the
original rails were not of good quality,and
their joints were badly fastened by light
chairs. From the use of peat fuel he ex:
pects a saving of £40,000 a year or more as
the traffic increases. He deprecates the ex-
pense of laying down a third rail from Fort
Erie to Sarnia, but recommends that the De-
troit and Port Huron road should be made &
broad gauge line. He insists upon the im-
portance of constructing, with the least
possible delsy, the Intercolonial bridge at

He doubts the prospects of the

Western and Grand Trunk work- |.

ing barmoniously under the present agree-
ment, and recommends a complete amalga-

mation. He considers that the Managing
Director and officers of the Grand Trunk in
Canada have been ably and honestly doing
their best for the line.
He sums up the ats which will re-
quire to be raised on capital account as fol-
lows : ;‘
1.) Bridge Ni at i
F ahia mith commertioentoss. - |
sides of the river, %0 '
. menced as soon as possible
(2.) Expense consequent on, and
on

p-bel:‘ system:
(3.) Additional steam ferry boat at
with vhrl’ng-.;'lu_nh.




