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Barrie to Orillia. Such an enterprise, td be suc-
cessful, must be initiated by the people th¢mselves
acting unitedly together, and contributing by
Municipal and other aid such assistance as, with
the cordial co-operation of this company, should
secure an, early, substantial and remunerative exe-
cution of the work. Awaiting such an'eflicignt
organization between all the local interests s will
warrant practical me:sures, the Directors have ex
l)rl'\\!"l their entire ..]i[-llv\'ul of the project, “."ll
their readiness to promote it by whatever assist
ance or influence they can command.

(Signed) Frep. CumperrLaNp, Man'g Director.

(Signed) Joux BeverLeY Ropixsox, President.

Thé Presdent moved the adoption of the report,
which was seconded by J. D. Ridout, and unani-
mously carried.

Moved by G. H. Wyptt, seconded by! D’Arcy
Boulton, and unanimously carried, that Mr. E.
Osler be appointed one of the auditors! of this
company in the place of, Mr. James Browp, “]u»t.-
resignation is accepted with regret; 4nd ghis
meeting desires to express to Mr. Brewn its ap-
preciation of his faitlful and efficient, services as
auditor of this company, 2
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Fusurance.

Fixe Recorp.—The saw mill with shihgle and
Jathe maclhinery attached, belonging to Mr. Cane,
fifth concession East Gwillimbury, was consumed
on the 11th August, and between four and five
thousand dolfars worth lumber destroyed, Total
loss about $15,000. No insurance

*Coverdale, Albert County, N.B.—The flw« Hing
house of Jolin Mitton, Esq., of Coverdhle, was
burned to the ground with all its contents ; also
a new house in the course of erection andl mnearly
completed ; togethér with all the tools offthe con
tractor. Origin of the fire unknown. lLioss esti-
mated at $2,500. - No insurance,

The Douglas Steam Saw Mill, owned by Z. Ring
Esq., and others, situate on the Nashwaakisi River,
N.B., was totally destroyed by fire, on the 3rd
inst. There is little doubt that the incendiary
has been at work, as the Mill, though [in goad
order, has not been in operation these four or five
years. i

The dwelling house and barn of Mrs. Chapman,
situated at North River Railway Crossing, Salis-
bury Parish, N.B., was destroyed by fire éne night
last week® The fire caught in the barn, land was

'gﬁﬁlu be the result of driuking and Smoking.
NO INnsUFan e e

The fire at Fredericton, on 31st alt., destroyed
the M'Lean & Dowling Warehouse, occqpied by
Mr. Moarn; two houses belonging to Mrs.! M’ Lean,
and « cu) ied, one Ly Mrs. M'M tnus, thd other by
Mrs. M Leod and several teneinents: and l\\.n
dwellings and outbuildings occupied respectively
1[\ Mr. \\':1;;111 and Mr. Tatters Much more
damage would have been done, but for the steam
fire engine, wnich was now fairly tried folrthe first
time. The Centeral of loses £1,200-
the M'Lean & Dowling Warehouse, and | £800 on
the Tattersall house I'he Queen had risks amount
ing to &1,700—-81,200 on Mrs. M Leaxl's two
hvmmw’ and $500 on Mr. Wright's house. Mrs.
M’Mafius’ loss infurniture is consideralile.) Moarn’s
loss in goods in Warchouse is al Wright
lost about $100 in harness, ,sleds, and furuiture.
Some others lost more or less,
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MARINE INSURANCE.

In writing upon the hulls of vessels, \\h_i‘h for
the most part is done by the year, though in some
instances for a single voyage, the rate charged is
governed largely by the place of building a vessel,
and the name of the buflders ; for some firms lvu\I«l_
vessels to sell, and theg are largely built of
unsound or unseasoned timber ; then the size or
tonnage, and whether single, double or three
decked ; her model and draught of water, and
fituess for the service in which she is engaged ;
mode of construction as relates to the manner of
fastening, and metal used for that purpose ; her
age, :Hl'l lf n]ul, \\']II‘H l"nf u\t‘ﬂl.l\l]n't], t'le]:lill"ll
and re-coppered ; the chamecter of the owner or
agent, and his reputation for keeping vessels in
good sailing t¥im ; his ability to pay for repairs
when needed, at home or in a foreign pert ; the
moral and professional reputation of the master;
the number and efficiency of the crew—all these
points enter into the determination of the rate of
premiuin.

A few years ago the opinion prevailed among
practical and scientific men, that the speed, as
well as the safety of vessels on the pcean were in
proportion to their size, and that the’larger the
ship the better ; and this idea culminated in the
Great Eastern ; but lately, since pleasure yachts
and a mere raft have crossed the Atlantic in
safety, this idea has been materially modified ; for
their strength has not been increased in proportion
to their size. Again the forces of nature in wind
and wave are too great for feeble man to cantrol ;
and the difficulty of handling a ship, and the con-
stant liability to disaster, increase rapidly as her
dimensions are increased beyond a certain point,
and render the risks taken on them the least
profitable to the underwriter. N

Steamers, whether side-wheel o prope llers, pos
sess many advantages, in the estimation of the
underwriter, over vessels propelled whelly by
sails; the ease with which a steamer may be
turned about, and thus enabled to shun a situation,
which would prove inevitable destruction to a
sailing vessel ; the fact that the voyages are
shorter ; that the officers and men are of a saperior
grade to those nrlhllwllf)’ found on a sailing
craft, need hardly be mentioned in proof of this
point.

The nature of the eargo has a natural weight in
determining the rate of premium ; as the loss of
the vessel by fire, or by foundering, almost neces-
sarily involves the loss of the cargo. If bar ot
railroad iron form the cargo, up to or beyond the
registered tonnage, it may strain land cause the
vessel to leak and founder: hence the premiuia on
ﬂnh ﬁvizm ih’ f.t"('lll z to even ,. ]n‘{ !"'llf., an uhl.
ing to the character of the vessel and amount of
cargo and season of the year, Grain in full carge
in bulk is also considered very trying t«
being liable to shift its position in heavy wedther;
and to « hoke the which occurrences !H.I’
]-nf_flln the total loss of both vessel and ecargol
Grain in sacks isa very desirable risk ; but on grain
in bulk the premium varies from 1 to 4 per cent,
Agticles likely to spountaneous combugtion, or to
be-iguited by concussion or friction if stowed in
the hold of .a vessel, especially when the vovage is
materially affect the hazard on all in-
‘ icking gerchandise, and
the :-wnwr it is \". ved away, Iy ve an import-
wnt bearing upon the rate of premium charged.
Matches, ol
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terests, The mode of pa
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position, from their inherent nature, may at any
moment produc n, and occasion an in-

nnbusti
stantaneous destruction the emtire vessel : angl

m this account it has been deemél of sufficient

 eerning the
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ymportance for the enactment of pental law con-
rhi hie su :l arti l,‘ Perishable
articles, like green fruit and vegetables, are usually
insured ‘‘free of particular average,” or claitn fao
‘l‘l"" 1ation in valur, on count of damage : for

stoewing ol

no rate the owner might pay, would compensate

| the un l'n'l.'\\ riter forthe absence of this exemption.
| The facility with which a cargo may be saved, in

case of the stranding of a vessel, affects the
mijum. Heavy articles placed ip the hold, are not
often recovered, while lighter, though more value
able, articles are saved. An advanced rite is
charged during the stormy seasdns of the year, as
well as that portion subject to jepidemics ir the
latitides to be visited. i

A vessel is usually considéred) missing, after the
lapse of twelve months from ﬂxf date of the latest
intelligénce from her ; but in short voyages, the
loss is anticipated at the end of six mopths

The practice of insuring \'--.w-l_h out of time, at-

very high rates, is not so commbn in this country
ag in Europe. Missing vessdls are insured at
Lloyd's when even the chanze 4¢f losd is so

that 50 or 60 per cent. is chargpd : but such prac-
tices are considered i”c'gl'lilllatt', itlltl are rare in
this country. As business becones extended, and
the number of vessels nnvi;:ntiltjg the ocean multi-
plied; theé danger of collision onfthe more fmum:b
ed tracks of commeree is ;:n-utl}' :-nrlunced; and
since all vessels take the shortest and quickest
route, they are frequently brodght in dangerous
proximity. However, the imptovement of lights
on the vessels, and fog signals have preven‘ed
many accidents, like that still so fresh in the
memory of all, the ““loss of the Arctic,”"—Phila-
de //l/; ia Underweritéey.

DD SN o

THE MANAGEMENT OF LIFE INSURANCE
COMPANIES.

SUGGESTED BY J. HOOPER HAKTNOLL,)

Most »f our readers must be well acquainted
with the nature of what is callpd a * Life Table.”
They are familiar with the titl¢ of the Northam
ton Table, prepared by Dr. Pricp—the first t
into use for life assurance phrposes ; but after-
wards, from its defects, supetseded in many of-
fices by the Carlisle Table, compiled by Dr. Milne,
which, in its turn, is being dr?wn out of the field
by the English Life Tables ¢onstructed by Dr.
Farr, from the returns of binths, marriages and
denths, made to the RegistrariGeneral relative to
the entire population of the Kingdom. By these
tables it is shown how many deaths will take
slace, year after year, out of sd many born in any
arge community of persons. | For éxample, ac-
cotding to the English Life Table No. 1, out of
every 10,000 born; 5,585 will [be alive at the
of 37. Of that number 66 will die during t
uext year; and consequently omly 5,519 will
reach age 38. Of the surviviors, only 939 will
reach the age of 80. At 90 there will be only
114 alive ; and 2, lw-“”vl‘\‘ 1 Hl)l)', will live to the
age of 100,

Out of this table arises atjother, showing the
‘¢ Expectation of 4ife at all ages ;"—that is to say,
How many years an individual who has arrived at
a particular age, say 37, and who is in good health,
may expect to live. At that hge the ““ Expecta-
tion " will be 29 years ; and if is on the basis of
such “Expectation " that thg tables of rates of
premiums are prepared.

Let us suppose 285 individuals who have ar
rived at age 37 to form thempelves into a life as-
surange society, for the purposg of securing for the
!-.llllil.\ of each assurant the sum “of ' £500 to be
paid at the member's death, ot of the funds of
the socic ty. It has been «@l!“l”’ ;ucﬂ'tlil_l(’d
that, supposing the transactiphs of l{l(.‘ association
to be carried on without any| expense whatever,
an annual contribution of £13 10s. by each mem-
ber, being at the rate of £2 10s. for every £100
assured (the money, as receited, being inw
at 3 per cent. compound intepest), vould be suf-
ficient to provide for the sevdral payments;
that at the deathiof the last jnember of the 285,

[ the sum of £300 would ‘be in| hand available for
‘p:l.\‘lm'nf to the person or perfons entitled to re

ceive it. This is life assurande pure and simple.
From what has been Ht:ltm’, it is In-yonfl_!u

doubt, or disputation, that if the fund ans

out of these annual payments and investad ab
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