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closed is the best in the higtorv ot the |‘:Y.ll](\ Tl\lh’h Rail-
way [he receipts fram [ all departments of traffi show
substantial advances. THerelis a surplus for the six months
ending December« joth | gmodinting to £:539,00¢ [his will
admit of the usual halfiyearly dividends on the four per

cent, guaranteed stock and fhe first and second preference

stocks, as well as the nepw| rdte for the third preierence

e

CLEARING | HOUSE RETURNS.

The following are thie ) figures for the ( inadian Clearing
Houses for the weeks endingi with February 1sth, 190, Feb-
ruary 7th, 19o7, ahd Febguary r3th, 1907 with the percentage,
increase or decrease ovey 1gof

Feb. \5."»(1‘ Feb. 7,707 Feb. 14,’07. Change

Montreal $32,253,20071 ) 832,212,233 645,246 20.8
Toronto 25,230,749 21,5394375 2.3
Winnipeg 3,368,043 8,866,664 +43.2
Halifax 1,708,438 1,600,521 41§
Hamilton 1,514,314 +42.8
St. Johr 1,181,083 +13.7
Vanceyver 2,804,944 1559
Victori 042,704 +13.5
Ouebs 2,087,087 1,313,501 4.9
Ottawa 2,021,812 3,141,623 2,362,653 4+11.0
Londor 0%7.010 1 1,301,027
Edmonton 776,359 )8~
Calgar { 1.317,481 ks 201

I ot £51,206,157 |1 | 883.108,031 866 825,125

The following are 'thé¢ Clearing House returns for the
month of January, with [the percentage incre3gse ox decrease

over lanuary, 190b

- 199K 1907 Change

Monts Seoh. 418,41 $131,000,00¢ $ 1.2
[atont 57,308 5
Winnipeg ob,258 28.7
Ottawa 188,630 24.5
Vancouver R bop.718 +61.(
Halitax 0.5334.47 0.4
Quebe {7,015,055
Hamilton 537,825 ¥10.5
St. Joha 5,408 ,608 6.8
Londo: 5,058,107 14
Victon 351§, 11
Calg Nét iné¢luded n total
¥dmontor Not indluded in total

T ot $220.01b,072 $157.183,2%7 + 8.1

-y e -
STOCK EXCHANGE THIS WEEK.
Mohetary Times Office, Feb, 15th
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The Insurance Chronicle

February 16th, 1007

[t was urged, in a paper read by Mr. Von
Szeliski. before the I[nsurance [unstitute of Toront
some months ago, that ,mssing events, seismic and
other, shonld act as object-lessons to insurance men and
the public, cities must increase the number of sources
of water Sll('[ll}" he said; and the number of mains
thereirom. so that disabled sections may be cut out
without disabling the whole system. Inadequate
water \um»ly is. he asserted, a common fault of most
A\ merican and Canadian cifies.

» x *

[n discussing conflagration hazard, the immin-
ence of which we have had frequent and painful re-
minders in Baltimore, Tordnto, Dttawa, Hull, and%a
Qan Francisco, he dwelt upon a matter that’should
find lodgment in the public mind. Insurance ‘com-
panies have to reckon upon conflagrations, il cotncils
and citizens do not.  HexCe the need of companies
building up substantial insurance reserves. Thegé re-
serves. as the Michigan Insurance Commuission points
ont. which in the minds of the ignorant or unthinking
are only evidence of unnecessary plunder from the
public, “are all that in the San Francisco emeérgency
“stood between the public and a financial pamnic with
“which the San Francisco fire would pale into in-
“significance.” The paper closed with an instructive
relerence to the fire-waste, which continues 10 be such
a blot upon the providence and national economy of
the United States and Canada.
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From the statements thus far submitted by the
Canadian Life Companies, they have done better as
rule in 1606 than might have been expected. Not
only with respect to their volume of business, under
circumstances which, to say the least, were n-
auspicious, but in the economies of the business m>
provements which were made. Instead of, as in some
former years, straining to achieve a great amount of
business, the life companies appear to have borne in
mind the purpose of strengthening themselves by
salutary economies. Several of them have reported a
decreased ratio of expenses. This is a sensible view
to take. - In these days, when expenses of living and
(

{oing business are everywhere so much increased:

it is a hard problem for a life insnrance manager to
keep his volume of business up and his ratio of ex-
penses down. The man who succeeds in doing this
should be voted. by his admiring and unselfish
brethren, an earthly harp and crown.

>

LIFE INSURANCE.

The Annuity Society of Canada’s bjll, permitting it t0 do
ssurance, has been accepted by Parliament
* % % *
A bill has passed at Ottawa which permits the Royal
Victoria Life to issue preference stock,.and to cancel part
] rdinary stock, as decided ‘\\' shareholders

- - - -

Uhe fe msuran field looses a practic ) and ~\\CC\‘§S(\“
1an in the retirement of P. D. McLarren, for thirty-six years
Life for the Marnhime Pro-

general-manager of the Canada
McLarren,

vinces and Newfoundland His son, Mr. H. R

\ ) ) ) £ % ® ¥

The -bill to incorporate the Life ‘n(i«-r\\n'-‘rj‘ Asso-
ciation of the Province of Quebec, which was submitted
the Legislature of the Province, has been withdrawn on

account of opposition Irom the Canadian Life [nsurance

Officers” Association
* N * *

At Bandena, Kansas, the other day, a
Theodore Seld, of the town bank, was ordered D
who had entered unobserved to “throw up his h;m:l.~ In-
stead. he bolted out of a side door, aroused the neighbors,

and the criminals were captured. The Ocean Assurance

tlerk mnamed

by r(nb\)ﬂ's

Corporation presented him with a gold watch

February 16, 1007.
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