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DOMINION FINANCES.THE FUTURE'rriT.ti - . . . . . . «*—>-•. . . , „
'pie of Canada have always shown themselves affgrrgate wc were getting fungible value for <>u 

wonderfully adaptable to the hardships that econ m(>nvv The additions to the net délit caused by 
„miv changes have thrown upon them. None have ^ arv, however, so much additional "dead
more quickly dispensed with the luxuries and eon lYommiicallv speaking, there will lie
tented themselves with the necessaries, and become wugli . . expenditure onlv the
harder working, thrifty and saving once the m, returns for this eapital ixpm 
position was clear to them and the sacrifices il iMta„gible, if invaluable asset of our freedom, 
'■died for. And if the wage earners will only now (|ff a„a;nst this mortgage upon future aceuinu a
recognise how artificial, transitory and unstable wt.allh. As a result of the war, the debt

itB'Mrr's.ex,:»ï ...I..... .",n
s.rÆïiiï-'ïK i z ;izïï.r, CS2 auv * - •<«•»
will jealously save these unusual wages and pre . v wi|j have been raised to not far short 01 
carious profits, enforce upon themselves the utmost i,vcn at that figure, we shall still be in an
economy in home consumption of exportable com * . ‘ iti<m than Great Britain, whose
modifies, continue to reduce the imports o all infiruttly better p tlu.
but the necessary raw materials for the industries existing debt f»r dfuM is atmut i js
,nd redouble their energy in the production ol prcsent Canadian figure. But if Canada
what are necessaries for the plain support of them H hu.r thecapacity to bear the burden is not so great,
selves and of everything that Allies and Neutrals the debt of Canada now.
will take and pay for in short it they will realise I» " " l, t at llu. cm, „f the war. will
lint while the prosperity of the last six or seven and to a greater extent at n (air

bv evanescent, the burdens differ from the pre existing debt, *
proportion of it, say one-fifth to one-quarter, will be 
due to our own people. The payment of interest 
and gradual repayment of principal will >c » s<’* 1 
extent by services rendered in the Dominion rather 

So far as it is possible to do so 
of the funds available for trade.

months is certain to , , , .
the Country is assuming are very real and lasting 
and for her, very heavy-then, with average crops 
and fair prices, Canada should come safely through 
the anxious times of War and find herself on a 
solid economic and financial foundation to deal 
with the problems and difficulties that will present 
themselves on the suspension of hostilities. When 
that time comes Canada will have her own special 
problems in the repatriation of all her brave men 
that come back to her from the Ircnches, and in 

allocation of them to such industry and 
be suited to their powers

/

than by our exports.
without restriction . , , . ...commerce and industry, it is certainly desirab 
that as large a proportion as possible o tl.e fund 
for our war expenditures should be- supplied b> ou 
own people, and, in any case, that serious heed 
should be given to the increasing obligations win. i 

being incurred by the Dominion.

the new
and tastes”as wcllas^n the absorption and distribu
tion of the stream of new immigration that may In- 
looked for; and concurrently with the demands 
of this labour for employment will be the exhaustion 
of the stimulus of the present War demand for it. 
and the grow th of an enormous and world wide 
demand for capital that will enhance its value 
and make a sufficiency of it for creating new employ
ment difficult to obtain. So we must be prepared 
for another period of painful readjustment and 
reconstruction, a fresh dislocation of commerce 
and trade, a shifting of the world’s centres of pro 
duction, and many alterations in the relative 
importance and values of the various industries 
until a new centre of gravity for the whole industrial 
world has been found upon which the world s trade 
can rest again in a condition of stable equilibrium. 
- Mr. J. //. Mavne Campbell, Chairman. Hank ol
11. S’ À.
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banks munitions credit.
1. is Stated ill Toronto that in connection with

................. .................................................. ....... . ....

THE

by

be ex
back, of course, to
dTthis connection should he «adUie statement

The Mutual Life of Canada now reports 40 members J .^fins'îhïrd ‘ has’meived additional
of its staff in the Canadian army, their rank ranging ''Trs amounting to over $30,000,000 and the 
from lieutenant colonel (twoHown to private. orders^ (,1jlainablc appears likely to be

And now the life companies are beginning to get maintained:’ rangement and of the new
curious as to what is happening down in South The J.fXan n Ncw York will be, of course
Carolina, owing to the fact that they have $4h j ^rvas, th, totals of the Banks assets
millions mortgage loans there, on which lire iiisur- "K. y wlU svrve to show how the
■nee nolicies are held as collateral one-tlurd and liamniics ; resources which has
expiring during H)i6. Indications are that the ^inous mi u s of the war period in
"sovereign State" intends to climb down on Us is bought about,
anti-fire company legislation.


