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Report of the Directors for the Year Ending 31st December, 1914
Presented at the Slat Annual Meeting of the Shareholder», at t*i Company's 

Offices, St. Helen's Square, York, on Tuesday, the 11th day of May, 1916.

IN THE FIRE DEPARTMENT
Tub Net Phkmii m Income, after deduction of lte-insuranccs, amounted to $2,279,000. ai. against $2.441,440 

in the previous account.

The Losses were $1,23.7,74.1, the ratio lining .74.2 per cent., ns against 4tMI per cent. for the previous year.
From the lialance at credit of this account $200,4.7.7 has been carried to I»rofit and laws, and the Reserve for 

unexpired liability has been increasnl to $011,000.

IN THE EMPLOYERS’ LIABILITY ACCOUNT
The 1’keuii m Income for the year amounted to $.730,870, the claims incurred living $270,000 after full pro- 

\ision for those outstanding. The reserve for unexpired liability is increased to $212.3.70; provision for outstanding 
claims $207,620; $02,.700 is carried to profit and loss; and the balance of $12.1,22.7 is carried forward.

IN THE GENERAL INSURANCE ACCOUNT
Inn I'iiemu m Income amounted to $1,.742,100, the claims paid and outstanding were $81.7,01.7, or .72.0 per 

cent., as compared with .74 1 per cent, last year; the Reserve for unexpired liability is $.748,000, and after carrying 
$100,000 to the profit and loss account the balance carried forward is increased to $208,70.7.

THE PROFIT AND LOSS ACCOUNT
includes $1.7,000, one-fifth proportion of the Shareholders' profits declared in the Life Department at'the Valuation. 
After payment of the Dividend and other charges,

$ .7.000 has been carried to the Sinking Fund Account,
$300.000 carriisl to the General Reserve Fund, and 
$382,835 is carried forward.

THE GENERAL RESERVE FUND
after including the credit balance of the Purchase of Husiness account and the transfer of $500.000 to the Investment 

Ibnerv» - ha* lieen inrmwd to $*«?, M9.42.r>.

Revenue Accounts for the Year Ending 31st December, 1914

FI URANCC ACCOUNT

Claims under Policies, paid and outstanding $1,235,745
$ 896,580 Commission .................................................... 310.01.7
2.270,000 Expenses of Management..................................... 537,330

t'ontributions to Fire Brigades 18.080
Bad Debts ..........................................................
Tarried to Profit and Loan Account ___ 200,4.75
Reserve for unexpired risks, being U)r; of I*re-

mium Income for the yt*r............................. 011,600

$3,214,665

Rswervc for unexpired risks brought from last
year................................

Premiums
Interest. Dividends and Rents 
la**s Income Tax t hereon

$41.205
2,230 730

38.975

|

$3.214,666
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