
—
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IMPERIAL BANK OF CANADA
Proceedings of the Thirty-Ninth Annual Meeting of the Shareholders.
Held at the Banking Home ot the Institution in Toronto, on Wednesday, 27th May, 1914, at 12 Noon.

Tho Twe nty-ninth Annual G.neral Meeting of the Imperial Bank of Canada was held. In pursuance of the terms 
of i ,ie t'hirter. at the Banking House of the Institution, 17th May, 1914.

THE REPORT
Th Directors liai much pleasure in submitting to the Shareholders the Thirty ninth Annual Report and

Hah...... sii-.t of II» affairs of the Bank at on 30th April. 1914. together with Statement of I'rollt and Loss Account
hlmwIiiK the rtnuit of thi* operation* of the Bank for th? year ended on that day.

Tin net profits of the Bank, after making full provision for all bad and doubtful debts, for Interest 
on bills under discount not yet matured, and for payment of all Provincial and Municipal taxes amount
ed to ................................................................................................................................................................ .. ............................
being at the rate of 8.30 per cent, upon the average paid-up Capital and Reserve Fund.

ivid from Shareholders by way of premium upon New Stock the sum of ...........
(The receipt of tills sum vas anticipai d In 1R1Ü by a charge against Profit ami Loss Account to 

<r«!Îl of Reserve Aecount no ar to make that account $7,000,000, and It is now properly rc-credltcd 
to Profit and Lose Account.

Tlw r was brought from 1013, the balance of Profit and I<oss Account .....................................................

$1,236,984.76

211,830.M2Tint - was r«

1,003,988.55

$2.452.804.13Making n total available1 Surplus of

Tills surplus has been applied as follows: —
(a) For Dividends at the rate of 12 per cent, per annum, amounting to
(b) Special contribution to Officers' Pension Fund. By law No. 30 .........
(r) Annual contribution to Officers’ Pension and Guarantee Funds ... 
(el) Provision for depreciation In Securities and for contingencies ........
(c) Writt n off Hank Premise»» and Furniture Account 
(f) Balance of account carried forward

$ 884,783 M 
20,000.00 
7,500.00 

250.000.0(1 
74.801 e 

1,265,919.12

$2,452,804.13

New Branch s have been opened during the year: 4 . ...
In Ontario At Preston. Niagara Falla South. Wellealey anil Shorbourn- at recta, Toronto, and at Humber Bay. 
In Saskatchewan--At Kandahar. .
Hi llrnnehes at Mlrhol. IK'. Mclx-an, Saak, ami at St Rorh, tn the t'lly of Quebec, have been closed.
It 1* with the deepest regret that we announce the death of our late colleague, Sir William Whyte, w o passi c 

away. aft. r a imlnful lllneaa. on Ihe 14th April, 1914 Although Sir William Whyte could not be a regular Btt"!
dant nr tho nicering* of the Board In Toronto, yet his ear? an«l wntchfulnesc of the Interests of the i auK »
peg and thr -uglmut tho Northwest were of great service to the Bank, and have always been highly apprcc »< •

It Is our opinion that It would be advisable to add to the number of Directors; a by law to that cn< w p «-
sented for your approval, and you will be asked to mak"suitable provision for the additional member.

Vnd«r the Bank Art (1913) you will, for the first ttme.becsllcd upon toappolnt auditors for the Bank and to nx
,h i Th.'"!'l'"ii lOITl" and Branche» of the Bank, now nuirbcrlng 127, have been carefully Inspected during tho year, 

and your Directors have much pleasure In testifying to the faithfulness and efficiency of the at* .
The Whole respectfully aiihmlttcd.__________________ __________ » R- WILKIE, President.

PROFIT AND LOSS ACCOUNT
Balance nt credit of account 30th April,

1913, brought forward ..............................
Profits for the twelve months ended 30th 

April, 1914. after deducting chargea of 
management and Interest due deposi
tors, end after making full provision 
for all bad and doubtful debts and for
rebate on bills under discount ...........

Amount taken from Profits of 1913 to 
make Reserve Fund $7,000.000, In antici
pation of Premiums on New Capital 
Stock since collected ................................

Dividend N<> 92. for thre- months at th* 
rate of 12 per cent, per annum (paid 
1st of Auauit. 1911)

Dividend No 93. for three months at the 
rate of 12 per cent ner* annum (paid 
I-.- November 1911)

Dividend No 94. f ir three months rtf the 
rate of 12 per rent ner annum (paid
let c: February. 1914) ............................

Dividend No 95. for three months nt the 
rate of 12 per cent per annum (paid 
1st of May. 1914) .............................................

$1,003,988.55
$ 207.269 31

208,322.88
1,236.984.76

209.315 34

211,830.82209.876 43

$ 834,783.96
Special Contribution to Officers' Pension

and Quarante* Fuad .........
Annual Contribution to Officers* Pension

and Qvaraatee Find .........................
Provision for depreciation In Securities

sod fur eentingendee..........................
Written off Bank Premises and Furniture

Account ................. .. ....................................
Balance of account carried forward ...........

20.000 00

7,500.00

250,noo.no

74.601 05 
1.266,919.12

$2,462.804.13$2,452.804 13

RESERVE FUND I 7.000,000Balance at Credit of Account

I) R WILKIE. General Manager
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