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Increase in Profit and Loss Balances.. sorbed $164,304, leaving the largely increased bal-
pires in the second table speak for them- I ance °* $744*3 to be carried forward on profit and 
it is worth while, however, to direct alien- !oss account. The balance sheet shows a paid-up cap

tion to the satisfactory manner in which the profit il.al ,of *67,570, with reserve of $800,000. Lia- 
and loss balances have been increased in late years. b,l,tics *° *,le public are $2,352,000, including deposits 
Seven years ago the banks were satisfied to "carry and uninvested trust funds. $1,292,744, clients. $255,- 
forward a little over $2,250,000 in the form of profit 77*. mortgage on company’s office, $225,000, sundry 
and loss balance. The troubled times of 1907 in- I creditors, $54,958, and guaranteed first mortgage in
duced them to increase the carry forward by about I vestment certificates, $503,887. These certificates are 
$2,000,000. Then in the tight money period of 1911, | l>dscl °n the assets side bv securities to the same 
1912, 1913, they effected a further increase of $2- amo**nt. The investments of the Company comprise 
000.000. It is probable that these balances will be "lortKaKes an<1 secured loans and accrued interest, 
maintained at a high level, during the next few years $*748,993—these mortgages are for an average 
at any rate. | period not exceeding y/2 years; municipal and other

bonds and debentures and accrued interest, $1,005,- 
823; shares in other companies at cost and accrued

r, , .. , .................. . «hvidends, $*>83,250. Cash on hand and in banks is
unco, the financial institutions which have come I “*77.346. total assets amounting to $5,416,456. 

to the front most strongly during recent years is the I . T*16 Dominion Trust Company’s Montreal office 
Dominion I rust Coni|iany. Started at Vancouver ,s **? charge of Mr. A. S. Birchall. under whose 
less than ten years ago, this Company now has a I c^v*cnt management, the local business continues to 
chain of offices and agencies right across the Dom- I develop on progressive lines From the outset the 
mion and also in London (England), and Antwerp, I Dominion Trust Company has been managed with 
and its business has attained to important proportions 8rcat energy and resourcesfulness, and while in a 
under the energetic direction of Mr. W. R. Arnold, sllort life ■* has attained to an established position 
managing director. Last year, as appears front the no d®ubt, the future will see developments largely in- 
interesting sjiecches made this week at the annual creasing the Company’s resources, importance and 
meeting in Vancouver, the management was faced Prest*ge.
with the problem of whether to continue an aggre-s- I ~ - ■ ■ -
si\e jx>licy or, more or less, to rest on their oars in federal life assurance company
;r;edfj”d,rrar-V °,Utl00k- Tl,,e (,ecision VVi,h ‘very department showing satisfactory ad-
arri'ed at tha* the continuance of an aggressive I vances the Fedml I if»» Ac,„„nM r* - »
the 0 n 38 adV,S5blu m the, interckts of the future °f Hamilton, Ontario, joins itself to the growing ranks 
wi'i>7fT*"d !ÎÜ.:rflUltS^W rhown j“s,if>’.thc I those Canadian life companies who'foun.1%3 ,

very satisfactory period for their operations. As in 
than last year s report, one of the notable features of the 

1 ieceinlier*"»i"*inîa‘ »!n I™"!!? ,r<>m ^”,,7-9»3 at new statement is the decrease in expenses. The per-

rAr 5 late asns & ses .ü'Æ”.,'rT21, s™ xposi ed w ith the Company for safe keeping in which amount of the general expenditure of the comnanv 
was morPean,L„Wa9 'XeCU,°r’ c,c’ being actually i<£s than ffi^hhe ,9,2 or79„T%
Further C ,,mCS ,3S manv in '9*^ a large increase in business in force and in new

urther, both the insurance business and also the business written. As an evidence of inrr-atimr -a;
^ervtla^Lfi,ndS °n bc.half °.fLclicnts ^owed cicncy this is admirable, and an excellent'tribute to
in rea-e m varfT r c°m'?,r,son wlth >9*2 These the work of Mr. A. N. Mitchell, the general manager 
offset* in I <>f .,ms'ncss werc naturally and his staff. The new insurances issued and in.fur-

el -, *y ^«creases in other lines I anccs revived during ion totalled Sc adecreases b^L ind^ ,s*nn^enc-v- f°re-.gl,t of these figure which shows the substantial advance of more 
ecreases being indeed the reason why an aggressive than $500,000 over 1912 This increase in new hud

facMhm gross Ïrofi.T wTren,«2*idn^aS| T*1* T''e W3S accomPa*'i*d by a markeil advance in the
, J al «s , profits were $*121,000 last year, or total assurances at risk these point» mi to «>7 e-11

of 'the^omv “a 'Y9” 'ï,lica,es thc' success Cash income from premiums amf fnterest al^dmiel

fact rv ev 'e K" ,Tl73ke" and makes verv >ati'- a “'M a(h'ance. the income going up toTaaV uo of severe''finaneiaf C3rn"'g |K)Wer evcn m ,imfs an increase of practically $ mo,000 on mi^VlTe

,hc .n b.d. Si" I XV'ir.hXf'.'taXïszz r~'
nenlimre J ket value, and the increased ex- $51.516 for depreciation of securities during mit 
pen hture consequent Upon the aggressive business there is a surplus over liabilities of $48; 10e while

ment acœum -rLh ^ P»<l-will or deveki|>- from reserves allowed by the Dominion Insurance 
accoLt iTffierebv u* °» ! a [evenüe Acî’ ,he surl,lus would have amounted to $581.027.
ZT ZhaZ LZZ ZL V't- bU‘ ,he „At 'h.Yecent annual meeting. Mr Hugh Guthrie,
ccptionallv sound and in the >*»? * CXI ^ ^.P., of Guelph, was elected a policyholders'
the r } ^ 4L ? th x, 1 mtcrcsts of director in succession to the late Mr F F Dallev..^ Gunpany m he long n,,.. Net revenue was | of Hamilton. The election will meet with the gS

The eight per cent. dividend ab- approval of the policyholders. K

The fi
selves.

DOMIHIOM TRUST COMPANY.

the Company and the results 
wisdom of that decision. The trusts' of Various 
kinds under administration were more 
doubled during 1913, growing from $6,217,983
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