
Xftvr Itvccmlxr llu- weekly rvpirts «ill 
into comparison w ith the phenomenally large 
i»f January. ii)l .1 (in wliivh month mill I open weather 
prevailed for most of the time), and it would not he 
Mirpri'ing if decreases then again heeonie the order 
of the dav.
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!Easing Money Marm:is.

I he great ru.h of grain 1-- abo having ..une elf vet
Payments In the 

dehtor classes have already attained some ini|iortanev ; 
and in the course of another month li<|uidation of 
délits will he proceeding with great rapidity.

In the street considerable interest attaches to the 
annual repirt of the city treasurer of Montreal, just 
issued. Treasurer Arnold states that 11 is expected 
that the 41 _• per cent, dehentures which are to he 
issued in the immediate future will he placed at or 
alxiut par. This rate is recognized as likely to pre­
vail for some time.

In the call loan market, although conditions are 
more comfortable than was the case a mouth 
ago, rates are not much changed 5' . to t> per cent, 
being the range of the <|ivnations. Kates of discount 
applying to mercantile paper range from (. to 7 p.c.
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IOwing to change in sailing dates ot South African 
steamers the gold shipments from the Transvaal 
mines will arrive in London later in the week. This 
week’s consignment was of record size $<>,8511.000 

< )f this amount India secured $1,000,000 and Ger­
many the remainder.

Bank rate in London is held at 4' . per vent. In 
the open market call money is \ per cent,; short 
hills are 4 p.c. ; and three months hills, 5 15-16 to 4 
p.c. In the Paris market private discounts are 
quoted ,V 1 ; and in Berlin the private rate is 5' p.c. 
The Bank of France quotes 4 and the Imperial Bank 
of Germany 6 as heretofore.

Possible Gold Movements.
The European markets are just now concerned 

alu *ut getting the September quarterly settlements 
safely over. London expects to get through the 
occasion w ithout much trouble ; hut it is thought that 
Berlin will make sjiecial efforts to strengthen up it- 
gold holdings during the next few day.. The matter 
of shipping gold from London to New York has also 
been discussed overseas. It appears that New York 
occupies a very strong |msition a- regard, interna­
tional exchange The American centre i. .up|Mscd 
to have the |lower of drawing gold from London, 
perhaps in considerable volume. Bankers mi the 
other side of the ocean recognize that the New 
Yorkers are entitled to draw gold for crop moving 
pur|xiscs, hut the dis|xisition 1- to |>i.t|xjnc the move 
ment until after September 30th, at which date the 
Euro|>ean settlements will have been arranged for.
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CROP REPORTS.
HThe new wheat in Western Canada continue, to 

come forward in extraordinary volume the de 
liveries being on a much larger scale than that obtain 
ing in the corres|xinding |xriod of last year. Tin- 
week's advices from Chicago are to the effect that 
the extraordinary enlargement of the world's avail­
able siqiply, chiefly in Canada, has .cm down the 
prices. With the decline in quotations a verv hri-k 
export trade has liven done at this |mrt. In the fir.t 
two days of this week it is said that the sales of 
Manitoba spring wheat to English houses amounted 
to between l,500,000 and 2,000,ixxi bushels.

A llic.it Quality.
The earlier expectations as to the quality of the 

new grain arc being fully realized from scvcntv live 
to ninety |xr cent, of the deliveries are of contract 
grade. It is to lx expected that this great rush of 
produce to market will have a considerable effect 
the earnings of the railways. One might lixik for 
rcap|xarance of the increases in gross earning, in 
the case of Canadian Pacific and other Western road, 

during October, November and December at any
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