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The Pith of the Bank Amalgamation Matter 
VVv do not wish to lx- undrrstixid as at .rating 

the establishment of any more new banks ir ton- 
tent ion is, that no gix>d reason has yet be stated 
for the amalgamation, or the absorption f any 
eminently strong, well established, pros|xo hank, 
but very substantial reasons have Ix-en g.irn lor 
leaving any such institution to work on its . 11 liras
and gradually dcvelope with the progress ,.f the 
country.

What we line!sible for authentic news to leak out 
111 American pa|x-rs as to what, so far, has passed 
Ix'tween the negotiators may lx- set down as pure ( 
fiction, of which there will be an ample daily supply 
until an official statement is given out for publica­
tion

Amer-Were we to judge by the current news in
should have to regard the Oar as 
control over his tongue, nor any

lean journals we
having no more 
deeper regard for Ins dignity than a garrulous 
washerwoman But, what are published as the 
Czar's ideas and feelings, expressed in very 
terms to those who are in his confidence, which con­
fident. they are described as continually violating,

1 ifhces.

PERSONALS
loose Montreal this week. 

Mr. mack controls a large Are Inaiiran. e linalnexh and r-- 
preaenta wmie of the largest British companies

Mn. W. Cl. Black, Ottawa, was I11

usually concocted in American newspaix-r 
1 he taste for this class of reading is depraved

an Mb. J. G. Rainnik. Halifax, general agenl for I lie I'm- 
of the Employers' l.ialillltyvlnce of Nova Scotia.

Assurance Corporation, was In Montreal this week, visit­
ing the office of the Joint manager for Canada, Mr Rich- 

I aril I. Griffin. Mr. Ralnnle has conslderahly In, rease.1 
the Imsiness of I he Corpomtlon In Nova Scotia, and it-

• « • *
I he Bank Amalgamation uvestion is Again 

in the Fore.
i < »rt rs vs 
i ussed

Kecent rumour has it that joining j 
it 11 th, Royal is not the only project dis 
It is alleged that some of the directors of 

,,| il,, hanks ar< ambitious of Incoming asso-
Thk

txirts g.xxl prospects for the future.

for week cndlni; 
111. tsor,-Clearings. #23.177.113; corres|«.ndln«

Mostkkai. Ci.i ari.au Hoi SK..—Total 
August
week 1904, #20,989.761; 1903, #21.861,027.

one
,1 much larger institution.dated with

CHRONICLE has jaunted out in recent issues how 
1,>ul,t ful It IS whether the amalgamation or

is in the
very 1
taking over of any eminently strong bank i 
la st interests of the country.

\V, arc referring chiefly to the Merchants Bank 
ot Canada which is one of the oldest and strongest

branches and

Hôtes and Items*
at home and abroad.

Hot he.—Total for week ending 
$S,bit,4*#; vormt|H>nam&

Ottawa Clearing 
August 6, isaj;>—clearings, 
week last year, $2.040.751.

banks m the Dominion, jxissi ssing 
agencies in all the jirim ijial centres of this country, 
where it has a well established and prosperous busi- 

It is the third largest hank in ( anada.
1 >ni maxi k in sinks* no bonanza.—In the last 60 y*wr* 

out of 47 companies organize#! wrest of the Rocky Moun­
tain*. 45 have collapsed.

Tin Home ok New York has Issued a semi-annual 
statement for July 1st showing total assets. $10,%1.447, a 
gain of over $500,000 this year The net surplus Is $".- 
706.977, a gain of $330,606.

Wiikn is a Bt'iLDlNQ a n^i lui no? The Supreiu»' Court 
Ohio, has decided that a structure in course of erection 1» 
a building. In a legal sense, when the walls are up and 
the roof on.

in»

1 hat Bank Amalgamation is not desirable when 
il would lead to the concentration of bank business 
ill a few institutions which naturally and necessarily 
would employ a large amount of their assets in 

It 1 s not advisable for the gen-outsidt countries. 
t»raI financial policy of tins country, commercially 
.uni otherwise, to Ik* dictated hy a few hanks.

ami receivedTur. Mvtval Like ok Nkw York wrote 
payment for new business in New York City, this year 
up to 30th May to extent of $K,474.000 against $v 113,000 
in same period 1904. an Increase of $301.000 In 5 month*.

Canadian Interests ought to he Dominant
I h> banks of Canada ought, as far as possible, to 

the n< vds of the business men of this coun- 
l.mger of having their policy

i ater to
try, .»ml to lx* in 
sill (pit to outside influences and dictation

low iapse rale this
year. 1.99 per cent, against 3.IK per cent. In l%l Th* 
tirades of anti-insurance ag.tators have l>een correctly 
estimated as all sound and fury signifying nothing"

Two Promoters or 
England, have tieen sent to Jail for 15 and 8 months rr 
speetively tor conducting a iraiidineni 
ness It 18 very strange how easily gulled person* »re by 
offers of low rates.

Protection is east.—A public lecturer waned hi» 
hearers against Insurance solicitors as they art mes­
merists" and "hypnotists." says the "Coast Review 
lug out a policy In a good life assurance com pan v If ab­
solute protection against such dangerous persons'

The Travelers reports a very
in » (

Insurance Companies. i.«mdoa.An Akiiui Dkaiini. with Bank Amaia.ama- 
thc July issue of the “Journal ofII(»N> .ipjH.irs in 

tin < atiadian Rankers Assixiation, over the signa- 
turr of Mr Thomas Fyshr, r\ general manager id 
1 Ik- Merchants Bank of Canada, which, if we are 

mistaken, was written some S nr <) years ago 
\Vr have grave doubts whether, in view of changed 
conditions, tin writer still entertains the views lie

insurant rum*

ii«»V

Tak-

i xpressed years ago.
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