Fri RUARY 27, 1903

INSURANCE & FINANCE CHRONICLE.

o Auan b i

3 3

7 ondon MRutual JFire Tonpany.

At the Annual General M;efing ot the Sharéholders and Members held at the Head Ofce

on Monday, the 23rd of February,

1903, the f llowing Report was submitted.

DIRECTORS REPOLT.

To 1'¢ Shareholders and Members of the London Mutual Fire Tasurance Company of Caa la.

e Directors have much pleasure in submitting he-ewith
the Forty-Third Annusl Report anl Balance Sheet of the Com-

peny

I'he gross amount at risk at the 314t of December, 1902, was
$i0, 004,630 00, shewing an increase over the previous year ol
$§6,176,337.00,

During the year 1902, there were issued (1ncluling renew a's)
26, polic es, covering property to the ex ent of $12,005,011.15.

Vour Directors are pleasel to call your atieati n to thein
crenso 1n wssets from $502,800.53 as at 3ist December, 1001, to

1< 600,16, as shown on the report now submitted. You will
.'ve that the uncalled capital, amounting to $30,000.00, 1+ not

1 leds

{xcluding capital stock, and after providing for the full re-
wee reserve required by the [nsurance D partment, ther:

remains & surplus over all liabilities of £101,266.67 based on the

w0 lard of the Dominion Department, and of § 160,86 1. 14 accord- ‘
the Ontario standard., Th se two 1tems shew increases of |

10,87 and $36,819 42 rnllt'ch\'tl_\' over the amonnts shown at |
i of 1901.

\ppended hereto will be found the Inspector’s Report, giving |
articuiars in detail 89 to the losses. |

Your Board has again to express its pleasure at the satisfac
tory manner in which the office and field stafls have pe rformeld
their duties.

Feeling that the best interests of the Company will be served |
by moving the Head Offices to Toronto, your Directors have ealled |
& special meeting of sharelo'ders and members, to be held 23nl |
Fevruary, 1903, to consider, and if approved, w ratify a by-law |
providing for the change.

s

s
the

INCOME. |

Bark Balance, 31st December, 1901 ..000e $ 61,859 46 |
Net premium income for year ending 3lst

December, 1902 ves 0ees $334,5625 B3

Intorest, Rent, €18 . ovese covane vannns 342 72

339,858 55

TotAl, covans sansvnen sanssansinnne $401,718 01 |

O ————
ASSETS !
Amount available of Premium Notes, .
Die on Assessments.oovee oo
1+’ Balances
Accounts Receival

$336,183 70 |

©§ 46,039 03
19,447 71 |
2,681 96

Bille Hesolwiliiacbess vroves soavas avas RIS WY 1
— 9,220 81 |
Ofie Premises oovveseconns s Gusesies  TRIDD
Office Furniture and Goad’s Plans ....oo 4,980 00
e e e 20,980 00|
Bon 15 and Debentures. .o cosess coeeseee 16,951 00 |
Mortnge Loans.coees oo o 14,250 00 |
Cushiin Banks. . « HINOLR 16
I «t Acerued . B4 69 |
Calion hands oe soes covane sones .oees 2719 8 |

——eee 303,508 €3 l

028,60) 16 |
okt kAl

/ certifv that 1 have made a running

1:1 of December, 1902.
London, Ont., 19th Februaey, 1903.

| Balance on hand and in Banks.eee ceveee 110,207 94

Ihree Directors, viz:—\essrs, George Gillies anl Joha
B acklo k, together with Dr. R, T. Saiell, retire from otfiee this
_\~'r,1\“ being elizib'e for re-eliction

Respectfully ~abmitte |,
JOUN DRYDEN,
London, 23ed Feh. 1903, Presidents

In addition to the Directors anl OMer stafl, there were pre-
sent Messrs, C G, Holon of Vanconver, I Blachford of Mon
treal. H. A. Shaw of Torono, M A, Halliday of Che sley, C.
Roshe of 8t Thomas, J. C. Jull, B J. MasRobert und A, W,
Burwell of London

I'lie President made a lengthy review of the operations of the
Company for the year 1902, after which the anaual report and
b lance ~heet were, on mo ion, unanime 'sly alopte I

The retiring Directors, Messrs, John  Blacklock, George
Gillies and Dr. . T. Shiell, were re-electel, Mr. Blacklock repre-
senting the policyholders, and Mr. Gillies and Dr. Shiell the
shareholders

At a sabsequent meéting of the Board, the H m.John Dreyden
was re-slected Pres dent, George Gillies, Esq Vice-Presid snt, and
H. Waddimgton, Managing Director for the year 1903,

At the =p cial general meeting of the shareholders and mem-
bers hed at the Head Oflize, 012 Monday, the 23rl of Febraary,
1903, & By-law, pas<el by th* Directors on the 28th day of
January, 1903, providing for the removal of the Heal Oftice of
the Company from Lond n to Toronto, was unanim wmsly con-
tiemed and ratificd as a By<law of the Company ¥

[he removal will takce place later, and ali agents of the Con-
rm\’ will be notitied by cirealar letter when the date shall have
ven lixel,

OoUvTGO.
Net losses for vear ending Dec, 31,1902,,
| Agents’ Commission ceeeseiiene voee ®
| Salnries and Fees ooaee

Tus_ection and Adjunstment,
Goud’s Pians and Fuarnitare, .. .
Taxes, Printing, Advertising, etc...cev ..

2,101 92
15,001 51

$ 20,000 00
14,250 00

100,701 58
Debentures purchased. cov covvesconns.
Loaned on Mortgnge .coaes

34,250 00

110,297 94
verr.... $401,718 O1

| ——— e s
LIABILITIES.

Capital Stock paid up . coveeieivee e
Losses adjusted bat not due, less re-in-
surance .

Total, ees soevessesnsane s

§ 10,000 00

5,642 N

5,349 67

IR LR

FETREETR

Due fur re-insurance. ..o

TR

10,992 €1

$ 20,992 61
ONTARID DOMINION
ATANXDARD sTANDARD
Re-insurance Reserve .., oo0 $246,5853 41 $516,050 98
Net Surplus Over all Liabi-
Ities . 360864 14

91,206 57

607,697 56

ver . oees $028,000 18
ety
H. WADDINGTON, Managing Director.

Tottl.euevoes sovsssncecss

monthly audit of the accounts of the Londen Mutual Five Insurance Com-
v of Canada for the year 1902, and that the above statement corvectly sets forth the position of the Companv as al

JOHN OVERELL, Auditor.




