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These taxes arc so heavy upon dealings in the 
New York Slock Exchange lliat the result may he 
the transfer of a considerable part of the speculation 
business to our own market.
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*5 The net earnings of the Grand Trunk, Canadian 
Pacific, Montreal and Toronto Street railways up to 
a recent date in this year, compared with the corres­
ponding period for 1897, were as follows:—
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