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12. The affairs of the Company shall be administered by a Board of Directors.
five Dircctors, being severally holders of at least two hundred shares of
Stock, who shall be clected at the first general meeting, and thercafter
at each annual mecitug of the Company, Lo hold viiice uniil theiv sue-

8 cessors aro clected, and who (if otherwise qualified) may always be
re-¢lected; and four members of such Board present in person or by
proxy shall be a quorum thercof; and such Directors may vote by
proxy, and in case of the death, resignation, removal or disqualification
of any Dircctor, such Board, if they see fit, nay fill the vacaney until

10 the next annual meeting of the Company, hy appointing any ynalified
Sharcholder thereto. '

13. If at any time an Election of Directors be not made or do not Fuiluro to
take cffcct at the proper time, the corporation hercby constituted clect:
ghall uot be held to be thercby dissolved; but such election muy take

15 place #b any ;.ooal waccting of the Compupny duly called {ov that
purposa.

E4. Uniil thefivst clection of such Board, the said Jamas Foley, Peter Provisiona
Clarke, Foster W, Clark, B. 8. Roteh and L. A, Plummer shall be the Directors,.
Provisional Bourd of Dircctors of the Cowprny, with power to fill

20 vacancies occurring thercii, to open Stock-bocks, to assign Stoek, to
make calls t.. ~con, and grant certificates and reeeipts therefor, to
make proviriorad Ry-inws o ooy matters sdmitting of regnlation under
this Act by .iy-law, such jrevisional By-laws to have force until the
first genersi cceting of ihe Company, to convene such meeting, and

25 to do all other acts required to be done in order to the organization of
the Company, end the conduct of its afluirs.

§3. The Board of Dircctors of the Company : hall have full power in Powers of -
all things to administer the affairs of the Compauy, and may make, or Doard
cause to be mnie, any description of contract wlich the Company may

89 by law enter into: and may {rom time to time 1nake By-laws not con-
vary 1o law, to regulate the making of calls o~ Stock, the puyment
thereof, the issue and registention of certificates of Stock, the forfeiture
of Stock for non-payment, the disposal of forfeited Stock and of the
procecds thercof, the transfer of Stock, the declaration and pay--

- 35 ment of dividends, the appointment, functions, duties and removal of
all agents, oflicers and servants of the Company, the sceurity to be given
by them to the Company, their remuncration, and that (if’ any) of the
Dircetors, the time at which and the place where the annual and other
meetings of the Company shall be held, the calling of meetings, general

40 and special, of the Board of Dircctors, and of the Company, the
requircinenis as to proxies, and the procedure in all things, at such
meetings, the site of their chief place of business, and of any otlier
ofices, which they may require to have, the imposition and recovery
of all penalties and forfeitures admitting of regulation by By-law, and

45 the conduct in all other particulars of the affuirs of the Company ; and
may from time to time repeal, amend, or re-cnact the same; but every
such By-law, and every repeal, amendment orre-enactment thereof, un-
less in the meantime confirmed at a special general meeting of the Com-
pany, called for that purpose, shall only have force until the next

50 annual meeting of the Company, and shall require to be coniirmed
thereat, and every copy of any By-Law under the seal of the Company,
and purporting to be signed by any officer of the Company, shall be
received as pruna facic evidence of such By-law, in all Courts of law.

86 16. Tn addition to the ordinary place of business within the Pro- gseneies.
vince, the Company may cstablish and have any place or places of ~



