
12. The affairs of the Company shall be administered by a Board of Directors.
fiv:e Directors, being severally holiders of at Icast two hundred shares of
Stock, who shall be clected at the first goneral meeting, and thercafter
at each iznnual uetîg .; the Company, to hold uoicc un.ti! Leir zuc-

8 ccssors arc elected, and vho (if otierwise qualifici) inay always be
rc-élected; and four members of such Board present in person or by
proxy shall be a quorum thereof; and sucih Directors may vote by
proxy, and in case of the deati, resignation, removal or disqualification
of any Director, suci Board, if they sece fit, nay fill the vacancy until

10 the next annual meeting of the Company, by appointing any qualified
Shareholder thereto.

13. If at any time ant Election of Directors be not made or do not Failuro to
take cffect at the proper time, the corporation hereby constituted etect.
shall iot be hield ta be thereby disolvied; but sueh clcwtion Uay tako

15 place .. t any o..:fc2 .aceting f tie Conpany duly cailed for that
purpose.

EM. Utite first electionr of such Board, the said Jamncq Foley. Peter Provision&
Clarke, Foster W. Clark, B. S. Rotch ani L. A. Plummer shall *b the Directors,.
Pravisional Board of Directors of the C-napuy, with power ta fill

20 vacancies occurring thercira, to open Stock-lo ks, to assignr Stock, ta
make calls t.. -ocn, and grant certificates and receipts therefor, to
make provitio:d. By-nws ;, '.y matters oditting af regulation under
this Act by iy..aw, such '-çvisional By-laws ta have force until the
first enerA tçceeting of i1 C, (iompany, to courvrne such meeting, and

25 to do all othcr acts required to bo done in orfler ta the organization of
the Company, a:nd the condact of its affairs.

la. The Board of Directors of the Company .hall have full power in Powers of
all things ta administer the affairs of tie Company, and may make, or Board
cause to bmie, any descript ion of contract wl ich the Conpany may

30 by law enter into : ai nay fron time to tirn ionke By-iaws not con-
itry to law, L regulate the :aking of calls on Stock, thte paynient

thercof, the i:sue and reg;stttiion of certificates of Stock, the forfeiture
of Stock for non-payment, the disposal of forfeited Stock and of the
proceeds thereof, the transfer of Stock, the declaration and pay--

35 ment of dividends, the appointment, functions, duties and removal of
all agents, oflicers and servants of the Company, the security to be given
by then tu the Conpany, their remuneration, and that (f any) of the
Directors, tie timre at whici and the place vere tie annual anid other
meetings of the Company shall be beld, the calling of meetings, general

40 and special, of the Board of Directors, and of th Comp:ny, the
requiremrents as to proxies, and the procedure in all tiings, at such
meetings, the site of their ciief place of business, and of any otier
offices, wlich tbey nay require to have, the imposition and recovery
of ail penalties and forfeitures admitting of regulation by By-law, and

45 the conduet in aill other particutlars af the afairs of the Conpany ; and
may fron time to timre repeal, amend, or re-cnact the, sane ; but every
sucih By-law, and every repeal, amendmnent or re-enactment thercof, un-
less in the neantimne confirnied at a special general nicetingof the Com-
pany, called for that purpose, shall only have force until the next

50 annual meeting of the Company, and shall require toa be confirmed
thereat, and every copy of anty By-Law under the seal of the Company,
and purporting to be signed by any officer of the Company, shall be
received as prima facie evidence of such By-law, in all Courts of law.

55 16. In addition to the ordinary place of business within the Pro- neies.
vince, the Company may establish and have any place or places of


