No. 85] BILL. [1868.

An Act to Incorrvate The Canadiar Mutual Life Iasurance
Company. ' .

WHEREAS, Richard L. Denison, Archibald A. Riddell, Andrew
' T. MeCord, John Webster Hancock, William T. O'Reilly,
John W. Bridgman, Joseph Adams, Archibald Baker, Henry.J; acIZ.
" son, Charles ﬁnwin,;_C_ha.rles Unwin, Junior, Herbert M. Jarvis,
5 Alexander Rutherford, William Myers, Robert W. Anderson, Wil-
liam B. Phipps, John Burns, Herbert Hancock, James Dudley,
Noah L. Piper, John Carter, and John S. Donaldson, have petition-
ed the Legislature of Canada, praying that a company under the
style and title of “The Canadian Mutuaal Life Insprance Com-
10 pany” may be incorporzated, for the purpose of enabling’ the said
petitioners and others more effectually to carry on the business
of a Mutual Life Insurance Company ; And whereas the practice
of life assurance is highly commendable, and the principle of
mulnal assurance is especially worthy of protection and encour-
15 agement ; Therefore, Her Majesty by and with the advice and
Folxlnscnt of the Senate and House of Commons of Canada enacts as
ollows:

I. The said Richard L. Denison, Archibald A. Riddell, Andrew

T. McCord, John Webster Hancock, William T.O'Reilly, John W,

20 Bridgman, Joseph Adams, Archibald Barker, Henry Jackson,

Charles Unwin, Charles Unwin, Junior, Herbert M. Jarvis, Alex-

ander Rutherford, William Myers, Robert W. Anderson, William

B. Phipps, John Burns, Herbert Hancock, James Dudley, Noah L.

Piper, John Carter, and John S. Donaldson, and all other persons

25 who may hereafter become members of the said Company, in con-

formity with the provisions of this Act, and their several aud res-

pective heirs, executors, curators, administrators, sucecessors, and

assigns, shall be, and are hereby constituted, and declared to be a

corporation,body corporate and politic,by and under the name and
80 style of “ The Canadian Mutual Life Insurance Company.”

2. The persons hereinbefore mentioned shall be members of the
said Company having one vote each, and all persons insured in,
or subscribing to the guarantce stock of the said Company shall

__ be members thereof ar.d have votes according to their respective

35 interests therein as is hereinafter defined, provided always that in
twelve months after the right to issue policies of insurance first
accrues to the said Company, agreeably to section number eight of
this Act, all persons who are not policy holders, or holdersof guar-
antee stock therein shall cease to be members thereof.
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40 3. The Company shallhave pc xer to acquire by purchase, lease, May hecld rent
mortgage or otherwise, and to hold absolutely or conditionally any estate.

lands, tenements and real or immoveable estate, and the same to
- well, alterrate, lot, loase, frausici alld dispore of asto them may seem

expedient ; Provided always that the said Company shall not- hold Provise.

45 any real estate which is not necessary for the convenient accom-
modation of its own business, but shall be bound t6 sell and dis-
_pose of the same within five years after its acquisition by the Com-

pany, excepting such as may have betn morigaged or otherwise Hzcoption.

conveyed to it T)y way of security.



