
HARD TIMES IN WORLD’S
RICHEST SQUARE

may wish to carry over their stock from 
one settling day to the next, that is, for 
two weeks more, pay what is called a 
"contango,1" that is a price or commis­
sion agreed upon. If it is a seller of 
stock or a “bear’’ who wishes to stay de­
livery for a further two weeks the 
mission esarged Is called by the strange 
flame of “backwardation.”

Dealers in American stocks are also 
given a peculiar title. They are “arbi­
trage dealers.” They buy in the New 
York market and try and unload at a 
profit the next day in London. There is 
great difficulty in dealing in American 
stocks here because of the difference in 
time. While New York brokers who deal 
with the English market may be at busi­
ness at 5 o’clock in the morning, the Lon­
don broker would be horrified at the 
mere idea of unusual hours. The official 
financial day in England ends at 4 p. m., 
one hour later than in the United States. 
After this hour the business is done on 
the "street,” a species of curb market.

PEAT AS FERTILIZER 
HAS ENORMOUS VALUE

phases of the peat experiments lie in the 
production of gas.

“It looks as if there were to be consid­
erable activity in this direction this year. 
Men with honest intentions of promoting 
the industry are coming to see me every 

I day, asking for help of one kind and an- 
j other. I - think they are intending to 
I start a number of new plants.

Extensive Experiments With Hitherto !■ .“There i6 °ne e™8* difficulty in this vi-
, j. cmity, and that is that most of the bogs

Despised Fuel Expected to Swell j are not large enough to warrant a great 
.1 p , , n investment for the plant. And it is only
tne vOUntfy S nevenuei j the large plant that can manufacture

peat and use the by-products economi­
cally.”

It remains, then, for somebody to in­
vent portable plants or efficient and in­
expensive temporary ones, and then it 
will be possible to utilize well the enor­
mous peat deposits scattered through 
Massachusetts. Other countries have for

MISS JOSEPHINE WALSH 
AT HEAD Of US1

com-

The list of scholars who have made 
marks in their examinations sufficient to 
entitle them to enter the High School 
number 286. This is not quite as large 
a body as last year, but it is larger than 
any year previous to 1907, and 
will probably tax the school board and

tidence of the English' investor. Business 
in Americans is creeping up a bit, but 
it’s still in a shocking bad state, the worst 
of the whole market, excepting, perhaps, 
the Kaffir Circus.”

'London Stock Exchange, With More Than 5,000 Members, 
Has Scarcely Enough Business for a Tenth ef That Num­
ber, Although Nearly Every Kind of Security in the 
World is Handled on the Floors—Many Members Have 
Applied for a Year's Holiday; Hundreds Are Resigning 
and Going Into Other Professions.

GIVES ALCOHOL AND GAS
teaching staff to find room for them all 
in the big Union street building.

The largest number of pointa waa 
scored by Miss Josephine Walsh, of the 

, , ... , St. Peter’s girls’ school, who had 883 a»
years commented on the strange blind- her total, while Mise Lizzie Cowan of
ness of Americans to this great natural the Alexandra 6ehool] was a do6e Mc.

I reî?UIice'. , , , Ofld with a total of 872.
I Exclusive of the western counties and Mias Wakh wi!1 therefore the

D 4. - ... I the larger cities in Massachusetts, the Aoirmon’o mAri„ialœM “oL ^ T 86 r ™,.°f, Stote 16 said to hav= 80’°°? acre9’ orf 125 The Goveroor-S^eral’s silver medal 
alcohol peat as a producer of gas; the square miles, covered with peat of an winner will not be decided the
world of industry is just beginning to average thickness of six feet four inches. pers have sent to Fredericton, as
awaken to the possibilities of the hitherto -This area and depth, it is estimated, thj8 awarci jg open ^ competition in the

j r 1 , would yield nearly 121,000,000 cords. nnnnfvdespised fuel. There are acres and acres probablv onlv thirtv ner cent of this C0JPty*
of peat in Massachusetts, and it may be £ l J>r- Bnd*es reports that tile number of
that in a few years the Jeat bogs wiU be orodL? tL» ‘ 8cholars 18 fiteadil>- increasing, and it is
a source of considerable rovenuT to resi- ™ tPd hv alh^uJ L to W .ZZ poesib,e a new «“*» da99 have to
dente of Massachusetts. na,ted bytaf bL acceptable ee formed when the schools reopen. Dur-

Consular agents of the United States “llï-*8 °,f ve.ry mfenor Qu^ty- ing the past year there were 7,400 pupils
have been reporting recently on expert- lbls estimate was prepared m 1841, at in the various biding,.’ P
ments with peat. Writing from Mann- a U™c ,of grea^.‘ûtere!L..la th.<; aubj?ct Lizzie Cowan, Glennie Hayes, Hizpah
heim, Consul Samuel H. Shank says that by Professor William Hrtchcock, in his Mahoney. Lena Hastings, May Hannah,
the large deposits in America, which have Seolo«Ica1 survey of* the State. He re- Hazel Hutchinson, Edna Swim, Florence
hitherto been of practically no value, may P°r>ed 1* Governor Edward Everett. He Green, Etta Berry, Vera Corbett, Hattie
prove to be of great worth if the recent sald tbat tber® "* to,wns m tbe Watson, Hazel Belyea, Irene Armstrong,
experiments of a French chemist in dis- eastern part of the State having peat Mabel Scott, Minnie McDonald, Marie
tilling alcohol from peat prove to be °oga °* importance. Lowe, Francis Hannah, Vera Whelpley,
practical, as now seems probable. He There 15 ™ore recent testimony to the Bessie Akerley, Helen Dunham, Enid Mo-
gives the following information upon the vftlue of what the State is missing. In Jntyre, Florence Momsey, Doris Springer,
progress made: 1857 George H. Pollock said:—“Within Katie Beattie, Nellie Brown, Edna Thom-

“The first industrial trials for manufae- ever>' State in the Union there are al- pson, Gladys Hamm, Maggie Brooks, Ha-
turing alcohol from peat date from the m06t inexhaustible bogs or meadows of zel Hughes, Allie Brown Lila Wilson,
year 1870, wHen the Danish chemist Zet- Peat or turf, and probably there is no Kathleen Potts, Addie Wilson, Lily Arm-
terlund hydrated and converted by means article of equal importance that has re- strong, Margaret Knight, Jennie Hamp-
of sulphuric acid the cellulose of the peat ceived so little thought and attention ton, Nellie Mabee, May Hayes, Margar-
into a soluble carbohydrate, which was from the practical men of our country et Patchell, Grace Young, Rena Smith,
fermented by letting it stand. The very as has this valuable fuel.” Hilda Carpenter, Alice McBride, Edna

In those days it may be said in pass- Morrison, Florrie Wood, Helen Stanley,
ing, the only widely known use for peat Ethel Green, Mary Strong, Dora Corber,
was as fuel. Lillian Napier, Hazel Clark, Natalie Reid,

The late Professor N. S. Shaler, of Annie Fullerton, Hortense Woodrow. Vi-
Harvard University, writing on Massa- vmn Freeze, Agnes Angler, Marion Max-
chusetts mineral resources in the report well, Myrtle Warnoch, Zella Cheyne,
of the United States Geologic Survey, Francis Fieri, Emily Sturdce, Hilda Mil-
said that in the northeastern portion of Ldith Jenkins, Katie Brager, Mil-
the United States “peat deposits may be Lclrth Everett, Gladys Dodge, Jean Cur-
regarded as common and of sufficient im- de> L'lith Jenkins, Katie Broger, Mil-
portance to deserve mention in the gen- died Davis Winifred Smith, Gertrude
eral resources of the country.’’ Whaland, Annie Matfield Estella McAl-

Soon after this report Massachusetts Plne> Teresa Beyea, Winifred Packwood,
people began to cut peat in a more scien- IrafleGanter,,, Ahce Till, Barbara Wid-
tific way. T. H. Leavitt started a plant der- Ellsl® Millidge Helen Bailey Maisie
in Lexington, and worked it with good Carson Jessm Church Edna Browing,
results. This plant is still operated. Mr. Gladys King Hden McRobb.e Bessie Pere
Leavitt made machinery of a somewhat kmB> Gertrude Robertson, Lilias Vincent, Jjeavitt made machinery ot a somewhat Qraoe Jenking LiI]i 1:horne Anni
complex design for condensing and Druker. Lillian Perkins, Frances Murray6 
moulding the peat into briquettes, for Etta Coles, Ruth Draper, Mabel ÎSd- 
drying out the large amount of water ; Nita Brown, Winifred Patterson, 
which is contained in its composition Ermine c]i Jean Ca be„ Kathleel
and for cooking the peat into charcoal Knowles, Lillian Shand, Eva Nobles, Vera 
suitable for use as fuel in iron working. Maxwell, Marion McLachlan 

Besides the Lexington, establishment Eckbreht, Annie Chamber, Bessie 
there are a number of plants in the Cape Kvkbreht, Annie Chamberlain Bessie 
Cod region and others of email private Kirkpatrick, Lilian Chambers, Mary Gib- 
capacity scattered here and there about bons, Phyllis, Lavden, Catherine O’Neill 
the State. In Nantucket, Martha's Vine- Ethel Heenan, Genevieve Killen, Jufr 
yard and Rhode Island there is extensive tina Roderick Agnes Egerton, Ellen Alex- 
use of peat for private consumption. In ander, Augusta Ryan, Florence Caplee, 
Canada, as in foreign countries, hy- Catherine Connolly, Adele McAvenney, 
draulic presses, patent disintegrators,dry- Margaret Fitzgerald, Florence Doyle] 
ing machines and filter presses have been Mary Doherty, Gertrude McManus, Ber^ 
tried with varying degrees of success. tella Sweeney, Evelyn O’Neill, Teresa O’- 

Another rediscovery of peat—for the Neill, Estelle McElwaine, Mary Slattery, 
popularity of the mud product waned Catherine Keller, Madeline Worden, Mad- 
periodically—came in 1903, under the eline Gleason, Mary Kinsella, Armarie 
auspices of Professor Norton and Edward Carney, Grace Heenan, Alice Barnes, 
Atkinson, the economic investigator. Beatrice C-omey, Mary Connolley, Jose- 
These men were at work at the insurance phine Walsh, Genevieve Marry, Isabella 
engineering station in Boston, experi- Gormley, Mary Grannan, Catharine Roon- 
menting in fire prevention. They chanced <% Elizabeth King, Catherine Foley, Al- 
on the fact that the familiar black mud ton Marshall, Herbert DeVeber, Hyman 
which forms the body of the wet mead- Marcus, Walter Welsford, Roy Cummings, 
owe, both fresh and salt in this region, ^ alter McIntyre, Henry Beyea, Ken- 
were useful for a number of purposes. neth Raymond, Harold Cunningham, Don- 
They proclaimed the fact in a report ! Macaulay, Grant Smith, Harold Mc- 
and further experiment justified their j Leod, Murray Baxter, Cecil Markham, 
supposition. August McLeod, Robert Paterson, Stanley

At the time the great coal strike of Rankin, Harold Cosson, Howe Knox, 
1902 was fresh in the minds of the coun- Bercy Cunningham, Rex Pearce, John 
try, and the peat was hailed only as Peters, James McAllister,
fuel. People saw a preventive for fur- an Morrell, Philip Simms, Emery 
ther coal dearth, and in so doing did not iy?* JJaUI^?CeT,rMIvLa^eJl., Short,
consider the uses of the material which Honald Leavitt, v\ llham McGowan, Clar- 
more recent experiment has made plain. f avf7n?/ Clayton Fred, Harold Scott,

Peat is useful as a minor fuel, for the >^k Withers, Lionel Fred, Kenneth 
making of gas, the residue being an equi- Pnivii
valent of charcoal; it yields petroleum; L'toJl® ’ nam,Ue ^ 7
its ash is good fertilizer; mixed with mo-i “e™S’ ^ a*tlei! D™!oP’ Harold Hazel- 
lasses it is a cattle food; it makes a ’ ''î/'ÿ: Ercd Lipdsay Frank
good absorbent litter for stable «". and, ^ ’ McDonald! Itiph Nobles, Ranald

résulte obtained are said to be so en- eslhmblc^vaîue for" the"production of wil”'k “k Fit^g(?rald’ Frank Scott,
couraging that the erection of an indus- nitrogen. Kein Wimè’KnlJhtTeV
trial plant in the north of Germany is im- Peat is really partly decomposed vego- jy. ’ E]. -S ’ T? j.?ht’„G?,.rge
minent According to statements made table growths, mostly moss. It is in- Xrthur ’Green, Frank ’ IfLrard Frank 
by Professor Ramsay, one ton of dry peat eipient coal, consisting largely of carbon. Wikon Walter Smith Harrv 
,6 ^id to fumieh 105 quarts of pure It » the same in composition as what tbe Fred ’ Thompson, Éhrk
spinte and about sixtysnx pounds of sul- peasants 0f Ireland have burned for years. Almstron DonJld Cameron, George Tav 
phate of ammonia of 100 per cent. When it is first cut it is from thirty to lor Cte0Le Christianson pL «L

The Danisn company asserts that the n;nety per cent, water and the ordinary Col’gan, Raymond Cronin, Edward 
manufacturing costs of one hter of alcohol air drying process is not sufficient to re- Owens, George McBrearty Ware 
of 97 per cent, are at most 2.6 cents, move all the moisture. rCn Nugent, James Powers, John Cusack
whereas the cos of the process of ffis- For that reason many different lends Frank Donnei]y> Arthur Allen, James 
tilling from potatoes is 9 to 10 cents. of machines, in reality squeezers or fil- Conlon, Edward Kennedy, Edward Cus- 

Consul General Robert J. V ynne of tera have been tried to make the peat in- ack, John Abbott, Sid. Stanton Harold 
London, reports that be_fore a committee flammabie. When it burns it bums McHugh, Richard Murphy, Aubrey Mur 
of the British House of Commons inter- quirkly| ^th a heating value about two- phy, Louis McGrath, Louu Goughian. Jo- 
esting details were given of the scheme tbirds tbat „f bituminous coal of tne seph Driscoll, Leo Fitzgerald, Jolin Brid- 
for estabhshing in Ireland a new electnc T variety. Jt ]eaves a soft, light ges, Harold Rathbum, Gerald Anghn
supply generated by peat gas the first of ^ fif 61X to twelve per cent, and no Hedly Bessitt, Ronald Carlin, Albin Mre 
the kind in Great Britain. A company c]inkeri As a fuel jt cannot be manu- Kenney. Herbert Fawcett, Leonard Jem 
portions’8 of°"roimtiesSUPDublmC Mdare0 fa=tured and transported under the pres- kins, Fred. McLellan, Arthur McLellan, 
Kr and Kmg^ rnd ts ammge^ to -t conditions at a low enough cost to Merlin Harding Harold Gardner, Ken- 
purchase 500 acres of peat bog in tL dis- ^ ,t a worthy competitorjifroal. neth Man-

Hitherto one of the chief objections to ! The Praying of a Child ^ Brow^
the use of peat for generating power is (Baltimore Sun.) - „ no,r . i v i
that it contains 90 per cent, of moisture | Pray, little child, for me tonight. iJonard’Coffey Fred Lunn William lYa’
and is too expensive to dry, adds Consul That from the lips, like petals white, ", ”£”* >; J’ ,
Wvnne The nromotera nrnnnse to ‘ Thy words may ,al1 and at His feet aer, 1-rank Doherty, Andrew Driscoll, Are

y . ■ ^ . n.__ P , ai Bloom for His path with fragrance sweet! thur Cotter, Urban Pierce, Charles Gran-
process common ,n Germany, by which it ! Pray, little child, that I may be nan, Isidore Coll, Andrew Casey. Archie
is advantageous to retain 50 per cent, of Childlike In innocence like thee, " 1 .... •’ e__ -, D Jr:moisture in peat, thereby obtaining by- ™th and trust McArthur, Bea-ie Scovil Beatrice Dob-
prcKlucts such as sulphate of ammonia. a“ tka s heat and dust! | ^b^Hehin SMmgton, Roy
which alone would pay the cost of the Pray, little child, in thy white gown, 
peat. Beside thy wee bed kneeling down;

People in geheral do not know that peat me' for(,,1 d? know,11
. . v j , Thy white words on soft wings willis already bçmg dug m many places unto His heart, and on His breast, 

throughout New England and Canada, es- Light as blown doves that seek for rest 
pecially in Massachusetts. If they doiyP,the Pale twilight path that gleams 
know it, they fancy that its use is the Lnder the 6pe" ot starry dreams! 
fine old use sanctioned hy centuries of Pray, little child, for

Industrial World Just Beginning" 
■ to Realize the Vast Possibili­

ties Oontained in Deoompoeed
Maas.

Bad times on the stock exchange are
felt elsewhere, particularly in the West 
End, where the gay and festive broker 
and his prosperous clients were wont to 
spend the evenings and much money.
The restaurants, the theatres, the flor­
ists, the jewelers and the automobile trade — . . . ...
leel the slump. Here are some instances ,. Fhp. A]menca? market on the close of 
worth quoting. A smart West End jew- tbe B.tock exchange retreats from the 
eler whose annual rent is $3,000 and Amencan poets on the floor through a 
whose weekly expenses are $150, had tak- tv,™"'
ings only a few days ago which barely ca" door; ,mto Sh°rtf 9 Court. Thts is 
averaged $5 a day. A popular restaurant a little cubde-sac about forty feet square, 
has just as big and fashionable a crowd Juet off. Throgmorton street and backing 
every night, yet the manager declares he UP against the Exchange. For an hour 
is barely paying expenses. "People are or more it is crowded, especially m sum- 
not drinking wines, but mineral watere,” and one beam the familiar shouts of
he told “The; order the same style „^aty and "N.pper ’ and "Sunsets.” 
of meals, but cut out the little accessories Tb“ crowd m not composed exclusively of 
-the coffee, liqueurs, cigate and so on- Jobb9re and the,r derk.R' f” while in view 
from which we, with the wines, make of the difference m time this Amencan 
our best profit ” market is recognized by the stock ex-

Similar complaints are heard from the chan«e- jt j.8 n8t °tffidal and there is 
automobile people. They say that few ln authority to prevent sightseers 
cars are being sold, that owners who fr!ÎJn ?”tenng.
usually at this season buy the latest ”™e98 aklnvto, tbetL 8 Wdi 
models, are hanging on to their last street of New York at the Waldorf-As-

tona. after banking hours, is transacted 
at the ”Throg,” the City Athenaeum Club 
and the City Gub. The first named, a 
luxurious underground restaurant on 
Throgmorton street, is the cafe par ex­
cellence of the stock, broker. The last 
named are his clubs. The Gty Gub is 
the rendezvous of the bank presidents, 
the financial and mercantile magnates of 
London and the provinces. The Gty

A Boston (Mass.) despatch says:

\
Copyright in the United States and Great i in turn, has to go to a jobber, and it is 

Britain by Curtis Brown. (All j the jobber who does the actual dealing.
Rights Strictly Reserved.) A client cannot approach a jobber direct,

More than 200 members of the stock but only through a broker, 
exchange have resigned and 561 clerks 

u have been withdrawn from the floor of the 
"house,” and this within the last few 
months.

Imagine such a statement about the New 
Y ork Stock Exchange ! It would be a 

>bombshell. Wall street would be having 
red, white and blue fits. But here, in se- 

: date old London, the news has attracted 
little attention. The newspapers have de­
voted merely a paragraph or two to it.
But then in Wall street a seat on ’Change 
is worth anything from $50,000 to $100,000 
and there are but 1,200 members. In Lon­
don there are today 5,078 members, and 

/up to 1904 the membership was unlimited.
Seats which nominally are worth $3,500 
are at the moment scarcely fetching a 
$20 note.

The membership of the exchange is di­
vided into jobbers and brokers, and each 
member is allowed three clerks on the 
floor. So that there really are some 20,000 
men who are directly entitled to the priv­
ileges of the “house’’ and the floor.

The “Wall street” section of London 
is the case in New York, is not 
to a single street. The financial district 
is known as the “city,” and hence the 
financial editor of a paper is called the 
“city editor.” The “city” covers practi­
cally a square mile of Old London, and it
is the richest square mile in the whole [year’s cars. For the bad times half the 
world. This is on the authority of Chair-[stock exchange blames the radical govern- 
man Wagetaffe of the London Assessment ment, with ite alleged socialistic tenden- 
Committee, who gives as its valuation the cies; the other half blames the United 
tremendous figures of twelve and a half States, 
billions of dollars. The principal section 
of the financial district is, of course, that 
immediately surrounding the stock ex­
change. There is Lombard street, Throg-

as 
finedcon no

The records of the stock exchange are 
not good reading this year. The market 
price of a share in the exchange is only 
$190, yet ite par value is $60, and the last 
dividend was nearly $55. In the period of 
acute depression, the last two and a half 
years, there have been thirty-four “ham­
merings,” those tragic occasions when a 
waiter of the exchange has mounted the 
rostrum and hammered three times on 
the desk, announcing the failure of a 
member. In the same time quite 1,000 
persons having the privilege of the floor, 
including clerks, have retired from the 
profession. They have been forced to 
take up other occupations, or, wishing to 
cut their losses, retire while they still 
have money. Among the number have 
been several noblemen or titled men, chief 
of whom can be mentioned the Earl of 
Chichester, 
some emigrating to
Canada. Some, it is said, have gone into 
outside brokering as more profitable than 
the legitimate profeesion. None, so far 

known, have taken to cab driving or 
sweeping a crossing, the two occupations 
to which the “dead-broke” sport of Lon­
don is said to turn. But it is on record 
that one broker became the proprietor of 
a saloon and ran it himself, and that 
another became bartender at a popular 
bar. Of the darker tragedies of life, there 
have been eighteen suicides and violent 
deaths di members, and in each instance 
the attributive cause has been the de­
pression of business.

Nearly 500 members have taken advan­
tage of the rules and applied for a year’s 
holiday. When this is granted the mem­
ber need not pay his subscription until 
he rejoins. This subscription amounts to 
$200 and $150 for each of his three board 
clerks. These clerks, after four years’ 
service on the exchange, can place their 

the “waiting list” and become 
members on nomination of the commit­
tee. Their entrance fee is $750, in addit­
ion to the annual subscription, and they 
must own one share of stock and find two 
sureties of $1,500 for four years.

An ordinary member must have the 
! nomination of a retiring or deceased mem­

ber, as on
He must pay an entrance fee of $2,500, 

three shares and find three sureties
of $2,500 each for four years. Such fig- Athenaeum Gub is situated in Angel 
urcs are a mere bagatelle, compared with Court, a narrow little alley just opposite 
those of the American stock exchanges. the exchange. It is the haunt of the 

The Bourse in Pans, however, holds broker and the jobber. Here, as well as 
the world’s record. The number of mem- at the City Gub, come daily men whose 
bers on the exchange in Paris is limited names are household words on Wall 
to seventy. Each has to be worth $500,- Btreet, on the Bournes of Berlin, Pans, 
000. A nomination on the death or re- st- Petersburg, every capital and every 
tirement of an active member costs $300,- country in the world. All languages are 
000. The candidate must prove to the 8P°ken. The uouth Afncan contingent, 
committee that he has $100,000 workirig men who rule that part of the spec- 
capital, and must deposit with the French ulatlve market known as the Kaffir Cir- 
Treasury $20,000 in cash and with the cu6- are be found here m lar8c num‘ 
stock exchange committee another $40,- ‘)ere*
000 in ready money.

This year the applications for member­
ship of the London Exchange number but 
seventeen, where usually there are 100 or 
so. The waiting list of clerks is scarcely

Frenzied finance in London in ite time 
has outfrenzied anything Wall street ever 
attempted. Yet today the bottom has
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THE! «AMERICAN DOOR.” 
free the Stock Exchange to Shelter's Oonrt Around Theee Steps the “American 

Market” la field After tbe Exchange Cloees.
THE CITY CLUB.

Oe Bread Street, Where City Magnates Gather. Particularly Bank Managers, to Disease thi
_ Day's Dealings.

the New York Stock Exchange. Leading

own
email production obtained in the beginning 
was increased by different chemists, in­
cluding Lagerheim, Trestadiue and Eck- 
ardsetrom.

“Important progress has been made in 
the last two years by Raynaud, by fer­
menting the carbohydrate sap by means 
of a special yeast, which has hitherto 
been kept secret. A Copenhagen company 
has been founded, which already has two 
experimental planta established, one in 
Denmark and the other in France. The

dropped out of London stockbroking, and 
Wall street, as the biggest and quickest 
money maker, reigns supreme. Still, the 
London Stock Exchange is the greatest in 
size and variety of dealings in the world, 
and, it must not be forgotten, is the 

ther of all stock exchanges. In Wall 
street American securities are dealt in al- 

i most exclusively, with a fair sprinkling of 
foreign bonds. But in London stocks and 
bonds and shares in every imaginable en­
terprise, in every country or hole and 
corner of the earth, are bought and sold.

There is hardly a capitalized company 
in any part of the wide, wonderful far- 
flung Empire of Britain, be it railroad, 
mine or industrial enterprise, which does 
not attempt to list on the London Stock 
Exchange and which does not market its

morton street, THreadneedle street, Corn- 
hill, Capel Court and Shorter's Court.

Each of these streets has its individual­
ity in the London world of finance. In 
Threadneedle street is the Bank of Eng­
land. nicknamed the “Old Lady of Thread- 
needle street,” the centre of the financial 
universe. In Lombard street and Comhill 
are the big banks, the big financial agents, 
the offices of the giants of gold. Throg­
morton street is the home of the jobber 
and the curb market, Capel court of the 
broker and Shorter’s court of the Ameri­
can market. All around these* streets, 
from Bishopsagte to the monument, from 
London Wall to the Mansion House, are 
scores of ancient little courts and crooked 
little alleys, leading in and out of main 
thoroughfares. The buildings are honey-

mo

It was Barney Bamato who gave this 
club ite nickname of “Thieves’ Kitchen,” 
which has stuck to it ever since. Barney 
was-also the hero of a tale of the club 
that has gone down into Stock Exchange 
history. All the leading financial news­
paper men are members of this club, and 
one dull day Barney began chaffiing some 
half dozen éditons who had gathered to­
gether to exchange notes. “You fellers 
don’t know nothin’ about real literature,” 
he said. “I’ll back myself for wine for the 
crowd that I can write in one minute a 
paragraph that for style and language and 

I everything else will knock all you fellers 
; silly.”

The challenge w’as accepted, a referee 
appointed and in a few minutes the papers 
thrown into a hat. The referee looked 
them over and then said, “Bamato wins 
in a walk.” He then read Barney’s para­
graph, as follows: “I promise to pay $500 
to the referee for his kindness in conduct- 
fng this competition.’/ It is scarcely 
necessary to state that the $500 was spent 
that night. x
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m The stock exchange is well over a cen­
tury' and quarter old as an institution, but 

• to delve into the interesting history of the 
locale would be to tell but snatches of a 

; most delightful story of Old London. The 
terms “bull” and “bear” were created by 

I Gbber in one of his plays anent the 
South Sea Bubble in 1720. It was at this 

| time that stockbroking first became reoog- 
; nized as a profession. Before that, from 
I the fourteenth century, all financial deal- 
j ings had been given over to the Jews and 
j men of Lombardy who peopled Lombard 
! street.

The original stock exchange was held in 
Garrawav’s coffee house in Change alley. 
There the brokers first formed a regular 
association. Garraway’s was soon too 
small, and so, a move was made to New 
Jonathan’s coffee house close by. In July, 
1773, the brokers bought the place and the 
business and. with punch, christened it— 
the stock exchange. Each member had to 
subscribe ten cents toward this punch. 
It is association with the coffee houses of 
that period that still keeps the titles of 
the porters and attendants and minor 
officials of the stock exchange to the one 
form—waiter.

The mother of stock exchanges in 1801 
had a special building erected on the presr 
ent site opposite the Bank of England. 
It was the first in the world devoted 
purely to the buying and selling of stocks, 
though in Biblical history' the temple of 
the money changers is frequently men­
tioned. Half a century' of existence and 
this building was tom down as too small 
and the present structure was put up in 
ite stead. A quarter of a century ago an 
annex, equal in size, was built.

The stock exchange is plenty big enough 
now.
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« i Song of the Wanderers.
(Ethel Talbot, ln "T.P.'s Weekly," London.

We know not rest nor sleeping 
Save In the woodland grass.

We make an endless venture 
Into the unknown paes.

We have the wide-world secret 
Gold shall not give, nor birth,

Loving the wild wood-places 
And the old kindly earth.
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m ^■1 me, and say:
custom among the peasants of the Emer- “Please, Father, keep him firm today 
aid isle—the burning of this yield of the ist’6 Shvd<^ a14 the care
bogs as fuel. What the manufacturers up | For wellYknow ' that thy'^ïre'^fd 
to date have really been doing with peat ’Gainst loudor tongues will have been heard, 
is using it for fertilizer in the raw. When the great moment comes that He

And now come distinguished engineers Sha11 bsten through His love for me! 
abroad and at home hailing peat and its <y, little child, if I could feel 
by-productfl as the solution of the prob- One atom of thy faith so real, 
lem of giving back to the soil the nitrates Then might I bow and be as one 
that it absolutely repuires for the life of ]oy?5? eo'nfldenreand^heer8 rUn 
the vegetable kingdom. That lft what the | Making each earthly moment dear 
fertilizer industry has been doing, but in 
an amateurish and inconsiderable W'ay, 
when the tremendous possibilities are con­
sidered.

I
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THE HEART OF THE WORLD’S RICHEST SQUARE MILE.
Here Is the “Old Lady of Threadneedle Street.” the Bunk of England, nn tlie I**ft : tl:e Royal Exchange ln the Centre with Threadneedle Street 

Curving Away Up Into Old Broad Street on t!ie Iz-ft. nml with Cornhlll mid Lombard Street nt the Itlglit of the Royal Exchange. The 
Major’d Official Residence, the Mansion House. Im Just Discernible at tlie Extreme Right.

shares in London. Add to these the thou-1 combed with offices of financiers of all «In- fifty. It is usually .300 strong. One holi- 
eands of foreign companies in which j gre<> -the two by four den of the petty day member alone asks for readmission. 
British money is invested and the t<\tal j crook to the palatial wholv-floor tuiite of 
Î6 colossal. Yet for more than two year* the investment company or syndicate.
bueihess haA so slumped London Vs “Wall : ---------

I street” that there is not enough to go I asked a Capel court potentate the
round even after these recent wholesale ; other day if he blamed the recent Amen- 

1 resignations. It is paeeing étrange that can financial stringency for the English
this should be in a country possessing an slump.
annual income of near ten billions of dol-i “Yes and nn," he answered. “England 

| lars and a visible oversea trade of more vas somewhat to blame for bringing on
than five billions of dollars. /he American slump. There arc millions

But there are many etrange things, par-' of English gold invested in American 
•ularly to an American, in England. | stocks and bond*, .lust before the 
nd one of the strangest i* certainly the called panic English inventors became 

_»ndon Stock Exchange and its methods, i frightened. They stopped dead on invest­
ie the United States if a man wanted ; ments and the more timid withdrew their 

to deal on ’Change he would give his | money,.selling their American shares with 
order to his broker who probably would a rush. That did not do the financial sit- 
execute it himself. If you want to deal ; uation any good. It will take the Ameri- 
in England you go to a broker. But he, j can market a long time to regain the

Neither ln towns nor cities.
But in the wandering seas 

Find we our ancient passion.
Find we our ancient peace.

*Tls the white, wdde-wlnged seagull 
Knoweth the path we love.

’Tie the swift, wavering swallow 
Hovers our heads above.

Front of the Lord

With sunshine and the sound of bells 
On the green hills and in the dells!

There are some strange ways of doing 
business in London on ’Change. For in­
stance, business is interrupted twice a 
month by settlement day. This 
every two weeks, at the middle and end 
of the month. In each instance it lafits 
four day». Counting holidays and Sun­
days this leaves the London stockbroker 
seventeen or eighteen days a month for 
actual transactions on the floor. The first 
of the settling days ie devoted to mining 
stocks. The second is for general stocks 
and bonds and the third is “name” or 
“ticket” day, when all purchasers of stock 
must accept their purchases made i.i the 
previous two w;eeks or suffer accordingly. 
The fourth day ÿ the settling day prop­
er, when oil moneys are paid. Those who

Priiy, little child, for me tonight,
That from thy lips in sunward flight.
One word may fall with all its sweet 
Upon the velvet at His feet,
That He may lift it to His ear,
Its tender plea of love to hear.
And lay it. granted, on the pile 
Signed with the signet of Hie smile!

A lantaka, or Spanish field piece, that has , 
been mounted and placed in Bosworth post

a0rrt™nd ls sal<l to be between j still we go forward, singing,
400 and 000 years old. It was shipped to! . . ,7.
Portland from the Philippines by Capt George Whether by da> or night.
G. Gatley, U.S.A.

Professor C. L. Norton, of the Massa­
chusetts Institute of Technology, says: 

“The ultimate exhaustion of

Ay, in the first beginning 
Made we the rovers' bond.

Wo that shall ever wander 
Through all the worlds beyond.

occure ;
nitrates

from the soil is one of the moet alarm­
ing prospects of.the times. We can stand 
the exhaustion of the gold mines, but the 
loss of nitrates means the destruction to 
vegetable growth, to which they are ab­
solutely necessary.

“During the last eix months there have 
been discovered by engineers abroad and 
experiments to a less extent in this coun­
try looking to the utilization of the nitro­
gen in peat. Among the by-products -of 
peat are substances rich in nitrogen. Also 
among many engineers the moat hopeful

While there are paths untrodden 
Leading beyond the sight,

Day, with the wild-bird music, 
t, and the silent etare: 
snail be our true lovera 
g no bounds nor bars.

in seas or deserts, 
r by moor or fen. 

for ever after 
the wandering men

Mr. and Mrs. Grose had a curious experi- 
ence with an eight-pound salmon at Green 
Lake (Me.), recently. After being hooked 
the salmon jumped right into the arms 
Mrs. Gross and slid through to the hr 
of the boat. Mrs. Gross promptly > 
the fish and made good ite capture.CHARLES BYNG-HALL.con-
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