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HARD TIMES IN WORLD'S
- RICHEST SQUARE MILE

‘London Stock Exchange, With More Than 5,000 Members,
Has Scarcely Enough Business fora Tenth ef That Num-

ber, Although Nearly Eve
World is Handled on the

Applied for a Year’s Holiday; Hundreds Are Resigning
and Going Into Other Professions.

ry Kind of Security in the
Floors--Many Members Hav:

“Copyright in the United States and Great
¢ Britain by Curtis Brown. (All
Rights Strictly Reserved.)

More than 200 members of the stock

J-exc.hange have resigned and 561 clerks
have been withdrawn from the floor of the
| “house,” and thie within the last few
months.

Imagine such a statement about the New
 York Stock Exchange! It would be a
wbombshell. Wall street would * be having
| red, white and blue fits. But here, in se-
|date old London, the news has attracted
| little attention. The newspapers have de-

voted merely a paragraph or two to it.
But then in Wall street a seat on ’Change
is worth anything from $50,000 to $100,000
. and there are but 1,200 members. In Lon-
! don there are today 5,078 members, and
.,up to 1804 the membership was unlimited.
Seate which nominally are worth $3,500
are at the moment scarcely fetching a
$20 note. :

Frenzied finance in London in its time
| has outfrenzied anything Wall street ever
Yet today the bottom has

' attempted.

in turn, has to go_to a jobber, and it is
the jobber whe does the actual dealing.
A client cannot approach a jobber direct,

but oanly through a broker.

The membership of the exchange is di-
vided into jobbers and brokers, and each
member is allowed three clerks on the
floor. So that there really are some 20,000
men who are directly entitled to the priv-
ileges of the “house” and the floor.

The “Wall street” section of London, as
is the case in New York, is not confined
to a single street. The financial district
is known as the ‘‘city,” and hence the
financial editor of a paper is called the
*‘city editor.” The “‘city” ocovers practi-
cally a square mile of Old London, and it
is the richest square mile in the whole
world. This is on the authority of Chair-
man Wagstaffe of the London Assessment
Committee, who gives as its valuation the
tremendous figures of twelve and a half
billions of dollars. The principal section
of the financial district is, of course, that
immediately surrounding the stock ex-
change. There is Lombard street, Throg-

THE CITY CLUB.

Oa Broad Street, Where City MlmmDGImer
ay's

, dropped out of London stockbroking, and
Wall street, as the biggest and quickest
money maker, reigns supreme. Still, the
London Stock Exchange is the greatest in
size and variety of dealings in the world,
and, it must not be forgotter, is the
mother of all stock exchanges. In Wall
street American securities are dealt in al-
{ most exclusively, with a fair sprinkling of
! foreign bonds. But in London etocks and
bonds and shares in every imaginable en-
terprise, in every country or hole and
corner of the earth, are bought and eold.
There is hardly a capitalized company
in any part of the wide, wonderful far-
flung Empire of Britain, be it railroad,
émine or industrial enterprise, which doea
not attempt to list on the London Stock
| Exchange and which does not market its
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fidence of the English investor. Business
in Americans is creeping up a bit, but
it’s still in a shocking bad state, the worst
of the whole market, excepting, perhaps,
the Kaffir Circus.”

Bad times on the stock exchange are

felt elsewhere, particularly in the West
End, where the gay and festive broker
and his prosperous clients were wont to
spend the evenings and much money.
The restaurants, the. theatres, the flor-
iste, the jewelers and the automobile trade
teel the slump. Here are some instances

eler whose annual rent is $3,000 and
whose weekly expenses are $150, had tak-
ings only. a few days ago which barely
averaged $5 a day. A popular restaurant
has just as big and fashionable a crowd
every night, yet the manager declares he
is barely paying expenses. ‘People are
not drinking wines, but mineral waters,”
he told me. ‘They order the same style
of meals, but cut out the little accessories
—the coffee, liqueurs, cigars and so on—
trom which we, with the wines, make
our best profit.”

Similar complaints are heard from the
automobile people. They say that few
cars are being sold, that owners who
usually at this season buy the Ilatest
models, are hanging on to their last
| year's cars. For the bad times half the
stock exchange blames the radical govern-
ment, with its alleged socialistic tenden-
cies; the other half blames the United
States. -

The records of the stock exchange are
not good reading this year. The market
price of a share in the exchange is only
2190, yet ite par value is $60, and the last
dividend was nearly $55. In the period of
acute depression, the last two and a half
years, there have been thirty-four ‘“ham-
merings,” those tragic occasions when a
waiter of the exchange has mounted the
rostrum and hammered three times on
the desk, announcing the failure of a
member. In the same time quite 1,000
persons having the privilege of the floor,
mcluding clerks, have retired from - the
profession. They have been forced to
take up other occupations, or, wishing to
cut their losses, retire while they still
have money. Among the number have
been several noblemen or titled men, chief
of whom can be mentioned the Earl of
Chichester. Many have gone abroad,
some emigraiing to the United States and
Canada. Some, it is said, have gone into
outside brokering as more profitable than
the legitimate profession. Nome, so far
as known, have taken to cab driving or
sweeping a crossing, the two occupations
to which the ‘‘dead-broke” sport of Lon-
don is said to turn. But it is on record
that one broker became the proprietor of
a saloon and ran it himself, and that
another became bartender at a popular
bar. Of the darker tragedies of life, there
have been eighteen suicides and violent
deaths of members, and in each instance
the attributive cause has been the de-
pression of business.

Nearly 500 members have taken advan-
tage of the rules and applied for a year’s
holiday. When this is granted the mem-
ber need not pay his subscription until
he rejoins. This subscription amounts to
$200 and $150 for each of his three board
clerks. These clerks, after four years’
service on the exchange, can place their
names on the “waiting list” and become
members on nomination of the commit-
tee. Their entrance fee is $750, in addit-
ion to the annual subscription, and they
must own one share of stock and find two

d |

Piarucnlnly Bank Managers, to Discuss tht |
ngs. b

morton street, Threadneedle street, Corn-
hill, Capel Court and Shorter’s Court.
Each of thesc streets has its individual-
ity in the London world of finance. In
Threadneedle street is the Bank of Eng-
land, nicknamed the “Old Lady of Thread-
needle street,” the centre of the financial

sureties of $1,500 for four years.

An ordinary member must have the
nomination of a retiring or deceased mem-
ber, as on the New York Stock Exchange.
He must pay an entrance fee of $2,500,
own three shares and find three surefies
of $2,500 each for four years. BSuch fig-
ures are a mere bagatelle, compared with
those of the American stock exchanges.

The Bourse in Paris, however, holds
the world’s record. The number of mem-
bers on the exchange in Paris is limited
to seventy. Kach has to be worth $500,-

universe. In Lombard street and Cornhill |
are the big banks, the hig financial agents, |
the offices of the giants of gold. Throg-!
morton street is the home of the jobber|
and the curb market, Capel court of the
broker and Shorter’s court of the Ameri-
can market. All around these streets,
from Bishopsagte to the monument, from
London Wall to the Mansion House, are
scores of ancient little courts and crooked

000. A nomination on the death or re-
tirement of an active member costs $300,-
000. The candidate must prove to the
committee that he has $100,000 workidg
capital, and must deposit with the French

slock exchange committee another $40,-
000 in ready money.

This year the applications for member-
ship of the London Exchange number but

little alleys, leading in and out of main
thoroughfares. The buildings are honey-

seventeen, where usually there are 100 or
s0. The waiting list of clerks is scarcely

THE HEART OF THE WORLD’S RICIIEST SQUARE MILE.

Here Is the “Old Lady of Threadneedle Street.’’ the Bank of England, on the Left; the Royal Exchange in the Centre with Threadneedle Streeg

Curving Away Up Into Old Broad Street on the Left. and with Cornhill and Lombard Street at the Right of the Royal Exchange.

The

V!_'rpnt of the Lord Mayor's Official Resldence, the Manston IHouse, Is Just Discernible at the Extreme Right.
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shares in London. Add to these the thou-
sands of foreign companies in which
British money is invested and the tatal
is colossal. Yet for more than two years
| busihess has so slumped London's “Wall
| street” that there is not enough to ge
round even after these recent wholesale
| resignations. It is passing etrange that
| this should be in a country poesessing an
annual income of near ten billions of dol-
lars and a visible oversea trade of more
than five billions of dollars.

But there are many etrange things, par-
:ularly to an American, in England.
nd one of the strangest is certainly the

_Mndon Stock Exchange and its methods. |

In the United States if a man wanted
to deal on
order to his broker who probably would
execute it himeelf. If vou want to deal

'} in England you go to a broker. But he,
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'Change he would- give his,

| combed with offices of financiers of all de-
| grees-—the two by four den of the petty

crook to the palatial whol:-floor suite of

| the investment conmipany or syndicate.

i I asked a Capel court potentate the
! other day if he blamed the recent Ameri-
i can financial stringency for the English

slump.

i “Yes and no,” he answered. “England
i\ was somewhat to blame for bringing on
| the  American slump. There are millions

{of English gold invested in American
| stocks and bonds. Just before the ro-
called panic English investors became
trightened. They stopped dead on invest-
ments and the more timid withdrew their

money, selling their American shares with

a rush. That did not do the financial sit-

| uation any good. Tt will take the Ameri-

| can market a long time to regain the con-
!

{
:
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fifty. Tt is usually 300 strong. One holi-
day member alone asks for readmission.

business in London on 'Change. For in-
stance, business 18 interrupted twice a
month by settlement day. This occurs
every two weeks, at the middle and end
of the month. In each instance it lasts

days this leaves the London stockbroker
seventeen or eighteen days a month for
actual transactions on the floor. The first
of the settling days is devoted to mining

stocks. The wrecond is for general stocks
and bonds and the third is “name” or
“ticket” day, when all purchasers of stock

must accept their purchases made in the
previous two weeks or suffer accordingly.

er, when all moneys are paid. Those who

worth quoting. A smart West End jew- |

Treasury $20,000 in cash and with the|

There are some strange ways of doing|

four days. -Counting holidays and Sun- |

The fourth day i the settling day prop- |

may wish to carry over their stock from
one settling day to the next, that is, for
two weeks more, pay what is called a
‘“contango,” that is a price or commis-
sion agreed upon. If it is a seller of
stock or a “bear” who wishes to stay de-
livery for a further two weeks the com-
mission cwarge® 1s called by the strange
flame of ‘‘backwardation.”

Dealers in American stocks are aleo
given a peculiar title. They are “arbi-
trage dealers.”” They buy in the New
York market and try and unload at a
profit the next day in London. There is
great difficulty in dealing in American
stocks here because of the difference in
time. While New York brokers who deal
with the English market may be at busi-
ness at 5 o’clock in the morning, the Lon-
don broker would be horrified at the
mere idea of unusual hours.
financial day in England ends at 4 p. m.,
one hour later than in the United States.
After this hour the business is done on
the “street,” a species of curb market.

The American market, on the close of
'-the stock exchange, retreats from the
American posts on the floor, through a
| specially built door, called the “Ameri-
can” door, into Shorter’s Court. This is
a little cul-de-sac about forty feet square,
just off Throgmorton street and backing
up against the Exchange. For an hour
or more it is crowded, especially in sum-
mer, and one hears the familiar shouts of
‘“Katy” and ‘Nipper” and “Sunsets.”
The crowd is not composed exclusively of
jobbera and their clerks, for while in view
of the difference in time this American
market is. recognized by the stock ex-
change, it is not official and there is no
cne in authority to prevent sightseers
from entering.

Business akin to the “Little Wall
Street” of New York at the Waldorf-As-
toria, after banking hours, is transacted
at the “Throg,” the City Athenaeum Club
and the City Club. The first named, a
luxurious underground restaurant on
Throgmorton street, is the cafe par ex-
cellence of the stock. broker. The last
named are his clubs. The City Club is
the rendezvous of the bank presidents,
the financial and mercantile magnates of
London and the provinces. The City

The official |.

PEAT AS. FERTILIZER
HAS ENORMOUS VALUE

Extensive Experiments With Hitherto
Despised Fuel Expected to Swell
the Country’s Revenue.

GIVES ALCOHOL AND GAS

Industrial World Just Beginning
to Realize the Vast Possibili-
ties Oontained 1n Decomposed
Mass.

A Boston (Mass.) despatch eays:

Peat as a fertilizer; peat as a source of
alcohol; peat as a producer of gas; the
world of industry is just beginning to
awaken to the possibilities of the hitherto
despised fuel. There are acres and acres
of peat in Massachusetts, and it may be
that in a few years the peat bogs will be
a source of considerable revenue to resi-
dents of Massachusetts.

Consular agents of the United States
have been reporting recently on experi-
ments with peat. Writing from Mann-
heim, Consul Samuel H. Shank says that
the large deposits in America, which have
hitherto been of practically no value, may
prove to be of great worth if the recent
experiments of a French chemist in dis-
tilling alocohol from peat prove to be
practical, as now seems probable. He
gives the following information upon the
progress made:

“The first industrial trials for manufac
turing alcohol from peat date from the
year 1870, wHen the Danish chemist Ze
terlund hydrated and converted by means
of sulphuric acid the cellulose of the peat
into a eoluble cal’bohydrate, which was
fermented by letting it stand. The very

o

Do A asenpriay

.i
i

'Leading from the Stock Excha Sherter’s
ing nge

to
_Market’’ 1s Held

Athenaeum Club is situated in Angel
Court, a narrow little alley just opposite
the exchange. It is the haunt of the
broker and the jobber. Here, as well as
at the City Club, come daily men whose
names are household words on Wall
street, on the Bourses of Berlin, Paris,
St. Petersburg, every capital and every
country in the world.® All languages are
spoken. The South African contingent,
the men who rule that part of the spec-
ulative market known as the Kaffir Cir-
cus, are to be found here in large num-
| bers.

It was Barney Barnato who gave this
i club ite nickname of “Thieves’ Kitchen,”
! which has stuck to it ever since. 3
| was-also the hero of a tale of the club
that has gone down into Stock Exchange
history. All the leading financial news-
paper men are members of this club, and
one dull day Barney began chaffiing some
| half dozen editors who had gathered to-
| gether to exchange notes. “You fellers
: don’t know nothin’ about real literature,”
| he said. “I’ll back myself for wine for the
i crowd that I can write in one minute a
paragraph that for style and language and
| everything else will knock all you fellers
: silly.”
! 'Iéhe challenge was accepted, a referee
' appointed and in a few minutes the papers
| thrown into a hat. The referee looked
! them over and then said, “Barnato wins
lin a walk.” He then read Barney’s para-
[ graph, as follows: “l promise to pay $500
to the referee for his kindness in conduct-
fng this competition.”” It is scarcely
| necessary to state that the $500 was spent
j that night.
|
|

The stock exchange is well over a cen-
{"tury and quarter old as an institution, but
i to delve into the interesting history of the
i Jocale ‘would be to tell but snatches of a
| most delightful story of Old London. The

terms ‘‘bull’”’ and “bear” were created by
| Cibber in one of his plays anent the
South Sea Bubble in 1720. It was at this
time that stockbroking first became recog-
| nized as a profession. Before that, from
| the fourteenth century, all financial deal-
! ings had been given over to the Jews and
fmnn of Lombardy who peopled Lombard
| street.

The original stock exchange was held in
Garraway's coffee house in Change alley.
There the brokers first formed a regular
association. Garraway’s was soon too
small, and so.a move was made to New
Jonathan’s coffee house close by. In July,
1773, the brokers bought the place and the
business and, with punch, christened it—
the stock exchange. Each member had to
subscribe ten cents toward: this punch.
It is association with the coffee houses of
that period that still keeps the titles of
the porters and attendants and minor
officials of the stock exchange to the one
form—waiter.

The mother of stock exchanges in 1801
| had a special building erected on the pres-
ent site opposite the Bank of England.
| It was the first in the world devoted
| purely to the buying and selling of stocks,
| though in Biblical history the temple of
Ethc money changers is frequently men-
| tioned. Half a century of existence and
| this building was torn down as too small

and the present structure was put up in

its stead. A quarter of a century ago an
annex, equal in size, was built.

The stock exchange is plenty big enough

now. CHARLES BYNG-HALL.

| mercial product.

the State.

phases of the peat experiments lie in the
production of gas.

“It looks as if there were to be consid-
erable aetivity in this direction this year.
Men with honest intentions of promoting
the industry are coming to see me every
day, asking for help of one kind and an-
other. I .think they are intending to
start a number of new plants.

“There is 'one great difficulty in this vi-
cinity, and that is that most of the bogs
are not large enough to warrant a great
investment for the plant. And it is only
the large plant that can manufacture
peat ’and use the by-products economi-
cally.’ :

It remains, then, for somebody to in-
vent portable plants or efficient and in-
expensive temporary ones, and then it
will be possible to utilize well the enor-
mous peat deposits scattered through
Massachusetts. Other countries have for
years commented on the strange blind-
ness of Americans to this great natural
resource.

Exclusive of the western counties and
the larger cities in Massachusetts, the
State is said to have 80,000 acres, or 125
square miles, covered with peat of an
average thickness of six feet four inches.
This area and depth, it is estimated,
would yield mnearly 121,000,000 cords.
Probably only thirty per cent. of this
is pure peat and important as a com-
The rest is so contami-
nated by alluvium as to be acceptable
only as of very inferior quality.

This estimate was prepared in 1841, at
a time of great interest in the subject
by Professor William Hitchcock, in his
geological survey of* the State. He re-
ported to Governor Edward Everett. He
said that there are fifty towns in the
eastern part of the State having peat
bogs of importance.

There is more recent testimony to the
value of what the State is missing. In
1857 George H. Pollock said:—‘Within
every State in the Union there are al-
most—inexhaustible bogs or meadows of
peat or turf, and probably there is no
article of equal importance that has re-
ceived so little thought and attention
from the practical men of our country
as has this valuable fuel.”

In those days it may be said in pase-
ing, the only widely known use for peat
was as fuel.

The late Professor N. 8. Shaler, of
Harvard University, writing on Massa-

chusetts mineral resources in the report
of the United States Geologic Survey,

said that in the northeastern portion of
the United States “peat deposits may be

regarded as common and of sufficient im-
portance to deserve mention in the gen-
eral resources of the country.”

Soon after this report Massachusetts

people began to cut peat in a more scien-

tific way. T. H. Leavitt started a plant

in Lexington, and worked it with good
results. This plant is still operated. Mr.

Leavitt made machinery of a somewhat
complex design for condensing and
moulding the peat into briquettes, for
drying out the large amount of water

which is contained in its composition,
and for cooking the peat into charcoal

suitable for use as fuel in iron working.
Besides the Lexington: establishment

there are a number of plants in the Cape

Cod region and others of small private
capacity scattered here and there about
In Nantucket, Martha’s Vine-

MISS JOSEPHINE WALSH
AT HEAD OF LIST

The list of scholars who have made:
marks in their examinations sufficient to
entitle them to enter the High School
number 286. This is not quite as large
a body as' last year, but it is larger than
any year previous to 1907, and
will probably tax the school board and
teaching staff to find room for them all

in the big Union street building. ;

The largest number of points was
scored by Miss Josephine Walsh, of the
St. Peter’s girls’ school, who had 883 aw
her total, while Miss Lizzie Cowan, of
the Alexandra school, was a close sec
ond with a total of -872.

Miss Walsh will therefore receive the
chairman’s gold medal.

The Governor-General’s silver medal
winner will not be decided until the pa-
pers have been sent to Fredericton, as
this award is open to competition in the
county.

Dr. Bridges reports that the number of
scholars is steadily increasing, and it is
possible a new grade class may have to
ve formed when the schools reopen. Dur
ing the past year there were 7,400 pupils
in the various school dinga,

Lizzie Cowan, Glennie Hayes, Rizpah
Mahoney, Lena Hastings, May Hannah,
Hazel Hutchinson, Edna Swim, Florence
Green, Etta Berry, Vera Corbett, Hattie
Watson, Hazel Belyea, Irene Armstrong,
Mabel Scott, Minnie McDonald, Marie
Lowe, Francis Hannah, Vera Whelpley,
Bessie Akerley, Helen Dunham, Fnid Mo
Intyre, Florence Morrisey, Doris Springer,
Katie Beattie, Nellie Brown, Edna Thom-
pson, Gladys Hamm, Maggie Brooks, Ha-
zel Hughes, Allie Brown, Lila Wilson,
Kathleen Potts, Addie Wilson, Lily Arm-
strong, Margaret Knight, Jennie Hamp-
ton, Nellie Mabee, May Hayes, Margar
et Patchell, Grace Young, Rena Smith,
Hilda Carpenter, Alice McBride, Kdna
Morrison, Florrie Wood, Helen Stanley,
Ethel Green, Mary Strong, Dora Corber,
Lillian Napier, Hazel Clark, Natalie Reid,
Annie Fullerton, Hortense Woodrow, Vi-
vien Freeze, Agnes Angler, Marion Max-
well, Myrtle Warnoch, Zella Cheyne,
Francis Flett, Emily Sturdee, Hilda Mil-
rie, Edith Jenkins, Katie Brager, Mil-
Edith Everett, Gladys Dodge, Jean Cur-
rie, Edith Jenkins, Katie Broger, Mil-
dred Davis Winifred Smith, Gertrude
Whaland, Annie Matfield, Estella McAl-
pine, Teresa Beyea, Winifred Packwood,
Irene Ganter, Alice Till, Barbara Wid-
der, Elisie Millidge Helen Bailey, Maisie
Carson, Jessie Church, Edna Browing,
Gladys King, Helen McRobbie, Bessie Per-
kins, Gertrude Robertson, Lillas Vincent,
Grace Jenkins, Lillian Thorne, Annie
Druker, Lillian Perkins, Frances Murray,
Etta Coles, Ruth Draper, Mabel Beld-
ing, Nita Brown, Winifred Patterson, -
Ermine Climo, Jean Campbell, Kathleen
Knowles, Lillian Shand, Eva Nobles, Vera

Maxwell, Marion MecLachlan, Amalie
Kckbreht, Annie Chambers, Bessie
Kvkbreht, Annie Chamberlain, Bessie

Kirkpatrick, Lilian Chambers, Mary Gib-
bons, Phyllis, Layden, Catherine O’Neill,
Ethel Heenan, Genevieve Killen, Jue-

vard and Rhode Island there is extensive | tina Roderick Agnes Egerton, Ellen Alex-

use of peat for private consumption. In|ender, Augusta Ryan, Florence Caples,
Canada, as in foreign countries, hy- | Catherine Connolly, Adele McAvenney,
draulic presses, patent disintegrators,dry-| Margaret Fitzgerald, Florence Doyle,

Mary Doherty, Gertrude McManus, Ber-

ing machines and filter presses have been
tella Sweeney, Evelyn O’Neill, Teresa O’-

tried with varying degrees of success.

THE “AMERICAN DOOR.”

y|is eaid to furnish 1.05 quarts of pure

Oourt. Around These Steps the ‘‘American
the Hxchange Closes.

small proquction obtained in the beginning
was increased by different chemists, in-
cluding Lagerheim, Trestadius and Eck-
ardsstrom.

“Important progress has been made in
the last two years by Raynaud, by fer-
menting the carbohydrate sap by means
of a epecial yeast, which has hitherto
been kept secret. A Copenhagen company
has been founded, which already has two
experimental plants established, one in
Denmark and the other in France. The
results obtained are said to be so en-
couraging that the erection of an indus-
trial plant in the north of Germany is im-
minent. According to statements made
by Professor Ramsay, one ton of dry peat

spirits and about sixty-six pounds of sul-
phate of ammonia of 100 per cent.

The Danish company asserts that the
manufacturing costs of one liter of aleohol
of 97 per cent. are at most 2.6 cents,
whereas the cost of the process of dis-
tilling from potatoes is 9 to 10 cents.”

Consul General Robert J. Wynne, of
London, reports that before a committee
of the British House of Commons inter-
esting details were given of the scheme
for establishing in Ireland a new electric!
supply generated by peat gas, the firet of
the kind in Great Britain. A company
is seeking powers to supply’ electricity to
portions of counties Dublin, Kildare,
Queens and Kings and has arranged to

purchase 500 acres of peat bog in the dis-
trict. |
Hitherto one of the chief objections tn!
the use of peat for generating power is|
that it contains 90 per cent. of meisture |
and is too expensive to dry, adds Consul'
Wynne. The promoters propose to use a !
process common in Germany, by which it !
is advantageous to retain 50 per cent. of
moisture in peat, thereby obtaining by-
products, such as sulphate of ammonia,
which alone would pay the cost of the
peat.

People in geheral do not know that peat
is already being dug in. many places
throughout New England and Canada, es-
pecially in Massachusetts. If they dol
know it, they fancy that its use is the:
fine old use sanctioned by centuries of
custom among the peasants of the Emer-
ald isle—the burning of this yield of the
bogs as fuel. What the manufacturers up
to date have really been doing with peat
is using it for fertilizer in the raw.

And now come distinguished engineers |
abroad and at home hailing peat and its|
by-products as the solution of the prob-
lem of giving back to the soil the nitrates
that it absolutely repuires for the life of|
the vegetable kingdom. That is what the
fertilizer industry has been doing, but in
an amateurish and inconsiderable way,
when the tremendous possibilities are con-
sidered.

Professor C. L. Norton, of the Massa-
chusetts Institute of Technology, says:

“The ultimate exhaustion of nitrates
from the soil is one of the most alarm-
ing prospects of the times. We can stand
the exhaustion of the gold mines, but the
loss of nitrates means the destruction to
vegetable growth, to which they are ab-
solutely necessary.

“During the last six months there have
been discovered by engineers abroad and
experiments to a less extent in this coun-
try looking to the utilization of the nitro-
gen in peat. Among the by-products.of
peat are eubstances rich in nitrogen. Also
among ‘many. engineers the most hopeful

Another rediscovery of peat—for the
popularity of the mud product waned
periodically—came in 1903, under the
auspices of Professor Norton and Edward
Atkinson, the economic investigator.
These men were at work at the insurance
engineering station in Boston, experi-
menting in fire prevention. They chanced

on the fact that the familiar black mud |

which forms the body of the wet mead-

ows, both fresh and salt in this region, |

were useful for a number of purposes.
They proclaimed the fact in a report
and further experiment justified their
supposition.

At the time the great coal strike of
1902 was fresh in the minds of the coun-
try, and the peat was hailed only as
fuel. People saw a preventive for fur-
ther coal dearth, and in so doing did not
consider the uses of the material which
more recent experiment has made plain.

Peat is useful as a minor fuel, for the
making of gas, the residue being an equi-

valent of charcoal; it yields petroleum; |

its ash is good fertilizer; mixed with mo-
lasses it is a cattle food; it makes a
good absorbent litter for stable use, and,
finally, has now been found to be of in-
estimable value for the production of
nitrogen.

Peat is really partly decomposed vege- |

table growths, mostly moss. It is in-
cipient coal, consisting largely of carbon.
Tt is the same in composition as what the
peasants of Ireland have burned for years.
When it is first cut it is from thirty to
ninety per cent. water and the ordinary

air drying process is not sufficient to re- |

move all the moisture.

For that reason many different kinds
of machines, in reality squeezers or fil-
ters, have been tried to make the peat in-
flammable. When it burns it burns
quickly, with a heating value about two-
thirds that of bituminous coal of the
poorer variety. It leaves a soft, light
ash of six to twelve per cent. and no
clinker.- As a fuel it cannot be manu-
factured and transported under the pres-
ent conditions at a low enough cost to
make it a worthy competitor of coal.

The Praying of a Child.

(Baltimore Sun.)

Pray, little child, for me tonight,

That from the lips, like petals white,
Thy words may fall and at His feet
Bloom for His path with fragrance sweet!

Pray, little child, that I may be
Childlike in innocence like thee,
And simple in my faith and trust
Through all the battle's heat and dust!

Pray, little child, in thy white gown,
Beside thy wee bed kneeling down;
Pray, pray, for me, for I do know
Thy white words on soft wings will go
Unto His heart, and on His breaste
Light as blown doves that seek for rest
Up the pale twilight path that gleams
Under the spell of starry dreams!

Pray, little child, for me, and say:
‘‘Please, Father, keep him firm today
Against the shadow and the care

For Christ's sake!"' Ask it in thy prayer,
For well I know that thy pure word
'Galnst louder tongues will have been heard,
When the great moment comes that He
Shall listen through His love for me!

O, little child, if I could feel

One atom of thy faith so real,

Then might I bow and be as one

n whose heart many currents run

Of joyful confidence -and cheer,
Making each earthly moment dear
‘With sunshine and the sound of bells
On the green hills and in the dells!

Pray, little child, for me tonight,
That from thy lips in sunward flight,
One word may fall with all its sweet
Upon the velvet at His feet,

That He may lift it to His ear,

Its tender plea of love to hear,

And lay it, granted, on the pile
Signed with the signet of His smile!

A lantaka, or Spanish fleld piece, that has
been mounted and placed in Bosworth post
hall, Portland (Me.), i{s said to be between
400 and 600 years old. It was shipped to
Portland from the Philippines by Capt. George
G. Gatley, U.S.A.

Mr. and Mrs. Gross had a curious experi-
ence with an eight-pound salmon at Green
Lake (Me.), recently. After being hooke”
the salmon jumped right into the armgs
Mrs. Gross and slid through to the br
of the boat. Mrs. Gross promptly -
the fish and made good its capture,
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Song of the Wanderers.

‘; (Ethel Talbot, in “T.P.’s Weekly,”” London.
!

We know not rest nor sleeping
Save in the woodland grass,

We make an endless venture
Into the unknown pass.

|

i

|

We have the wide-world secret
Gold shall not give, nor birth,

Loving the wild wood-places
And the old kindly earth.

Neither in towns nor citles,
But in the wandering seas
Find we our ancient passion,
Find we our ancient peace,

'Tis the white, wide-winged seagull
Knoweth the path we love,

'Tis the swift, wavering swallow
Hovers our heads above.

1
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|

|
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! Ay, in the first beginning

| Made we the rovers’ bond,

[ We that shall ever wander

i Through all the worids beyond.

| While there are paths untrodden
Leading beyond the sight,

Still we go forward, singing,

| °  Whether by day or night.

|

with the wild-bird mustie,
t, and the silent stars:
shall be our true lovers
¢ no bounds nor bars.

{ Day,
i
| -t

in seas or deserts,

v by mger or fen.
for ever after i
the wandering men.




