Followed Dull And

Specinitics Established High
Shares Were Irregularn,

New York, Fed. L—The etock
market eoday, resumed its dull and
unsven se, i ialties
asteblishiiog lishest prices for thp
cuvent movement, whila standard
shares were dull apd irregular, Any
tend o d i bulidsh ope-
rations wes discouraged by the mow-
oy market. Call loans opehed et five
per cent. but advenced to six per
cent. at midday as & result of heavy
¥

payments.

The activities of pools cemtered in
such jssues as American loe, Guit
States Steel, United A Fruit, Electric
Storage Battary, Davison Chemical,

Typowriter,  Kresge,
Kayser, Central Leather, Hide and
Leather preferred, and Endicott John~
son at extreme gains of two to five
points.

United States Steel was unrespon-
sive to the adverse financial state-
maent for the final quarter of 1921 and
most kindred issues were equally
apatheitic. and Jocal T‘rtp-
tions helped to steady the market in
the fnal dealings.

Further cuts announced by sutomo
bile manufacturers oocasibned moder
ate selling of that group and Sears
Roebuck became heavy following the
publication of its Janyary statement.
Sales amounted to 400,000 shares,

British exchange continued its up-
ward movement, demand bills rising
to 4.28 34, the best price in over two
years. All allied exchanges were
better, as were also the Dutch amd
othr nponth . Buropean remittances,
but German marks sagged.

In the bond market the trend was
toward higher levels, Victory 38 3-4's
and 4 34 making new repor_dg at
1030 land 10032, respRctively.
Liberty issues also moved fm'war_d.
but other domestic issues were hesit-
ant. Anmouncement was made of the
sale by subscription of the recent
issue of the Department of the Seiné

France seven per c¢nt. gold bonds
Total sals, par value, aggregated
$14,375,000.

N. Y. Quoﬁtions

|
|

(Compiled by McDougall and Cowans g

" Montreal Market

Trading Largely in Broken
Lots and Dull — Interest
Centered in Asbestos.

Moatreal, Feb. 1—The trading on the
local stock market today was about
the dullest in a somewhat extended
period of quiet business. Most of the
trading was again in broken lota, and
once more the tendency of prices was
downwards,
Most of the interest centred in As-]
bestos whioh opened three point\l jow
er at 4§ following on publication of &
report that the provincial government
wae oconsidering placing of an export
duty on the products of the Quebdec
mines. It sold yet another point down
bat closed the day at 45. Brasilian
was another fairly active stock ana
closed down 3 point to 29%.
The most important decline of the
day was in textile prefsrred 25 shares
of which sold down 4% points to 1.06%
while the common was haif lower at
1.36%. Capnadian Cottons was also
easier in tone selling a point lower at
80. These declines were largely due
to lack of buying power. Canadian Car
preferred moved back further from the
high price reached last week, selling
two points down at 45. Steel of Can-
ada, on the other hand moved up %
to 563 on a board lot sale,
Winnipeg Rallway declinea
points to 32 and Detroit eased off
another half point to 69.
The bept gain of the day was In
Dominion Bridge which sold a point
higher at 681;.
Business in bonds showed little ten.
demoy towards development but the
tone of the market was slightly bet.
ter and advances were recorded here
and there. The only one of any im.
portance was a three point rise In
Canadian Car bonds w hich sold at 95.
Total sales, listed 2531; bonds
$179,200

e —

Montreal Salés

(Compiled by MeDougall and Cowans

Regards Capitalists Responsi-
ble in Large Part Yor Situa-
tion Existing Today.

New York, Feb. L——Announcing him-
self as unqualifiedly opposed to any|
form of {3

k 1 Gompers, veteran pre-
sident of the American Federation ot
Labor, today branded unemploymaent
oconditions as thay exist today as “hand

t4

. New York, Feb.
Further heavy buying of
British exchange occurred
| in the local market today,
demand bills on London
rising to $4.28 3-4, their
highest ' quotation in over

| ek

made,” “premeditated” and
able.” He spoke at the eecond day's
session of the National Civie Federa-
thon,

“If there was as much attemtion,’
said the labor leader, “givem to theé
encouragement of our industrial life
and its expansion, as is given to cur
talling—to ehutting down of institn.
tions ®o that there shall be a cormer,
tending toward the profiteering ot
manufacturers aend financiers — we
would have less of this periodical un.
employment, much more of general em-
ployment, and business prosperity and
onward march to a greater and higher
civilization.”

Mr. Gompers’ remarks were precipl-
tated by an address by John Rogers
Commons, professor of political econ-
omy at Wisconsin University, who ad-
vocated unemployment insurance laws
along the lines of the existing work-
men's compensation law,

In answer, President Gompers said
unemployment is a “controllable pro-
blem,"” and declared the workers want-
ed employment and not insurance.

He also took exception to Mr, Com-
mons’ contention that trade unions
limit production during times of indus-
trial depression, saying: *“I think 1t
comes with bad grace from our owz
people, when American workers have
been and are the greatest producers of

any working people fn the entire
world.”
———————
3
Soo Declares His

58 Prince Wm. St.)

Montreal, Feb. 1.1

Morning Sales

Bromptoa—10@1¢
Peter Lyall—b

{

300 |

30@29%

58 Prince Wm. St.)
New York, Feb

Open High Low Close}
Allied Chem.. 57% 58 6712 3‘»
Am Can .37 371 38% ‘\.
Am Loco . 106% 1053 105'% .0.7\‘
Am Int Corp. 45% 45% 4% l-y‘
Am Sugar . 63 L2 (2% 65
Am Wool . 80% 803% 'W,
Am  Smelters. 46% 449, 46%
Am Sumatra. 28% 2815 ’_“i‘_‘s
Asphalt . bblg 5};\ u(_vvh
Am Tels 117 115 J,.L,,
Anaconda 7% 7 48

Atl G
Beth Steel
B and O

Mackay—50@82%,

Can Cotton—30@80

Can Car Pfd—65@45

Can Cement Bonds—1000@ s
Dom Bridge—15@58

Dom Glass Pfd -10@90

Detroit ited 23
Laurentide— 20@75
Montreal Power—86@#¥
Nat Breweries—30@d!
Price Bros—105@@33%
Quebec Bonds—1000@653 ;
6514
Spanish River Pfd—$0@71%.
Smelting—2@19% ;
Winnipeg Electric
1922 Victory Loan 99
1937 Victory Loan
1 Victory Loan
Victory Loan ¢
Victory Loan 65; 99.70

|
|
Sooq@

; 10470,
; 102,70

Leather
ndler

is Com "‘*i
ii Joha 80%
8%
21y
5844
48
144
36%,
28%
1118
294%
1z
15%
North Am Co 6 4 o4
Northern Pac. iT 6% 6%
Ponnsylv, : 34
Pan Amer ... § 0%
Pierce Ar 15
Pacific Oil %!
Punta Sugar.. 3 8%
Reading .. ™%
Re Stores b3
Rock Isjand.. a1
Roy Dutch 4%
R 1 and § 1%
8t Pau 18
South Pac .. 81
Stne 0il 19%
Studebaker .. 89
South Ry .... 18
Texas Co. 43%
Utsh Opr . 0% 629
Union Ofi ... 18 1 18%y
Jnited Drug.. 69 70 8% 7
Unfon Pas 127 127 126% 126%
U 8 Steel . 3 86's 847 86%
U 8 Rubber,. 3% b3 53%
Westing .. By 61% 61%

Sterling—4.29.
N Y Funde—4i4 pe
Total Bales—4i48,100.

Unﬁﬁgiet

Toronto, Feb, 1—23 Imperial oil,
107,

80 B. A 0Oil, 3024
1,176 HolHnger, 795.
25 Macdonald, 12.

50 Montreal Power, 87.
& Brewerles, 55 12.

.
London Oils
London, Feb. 1-—Calcutta imseed,
€18 10%.; linseed oll, 32s. 6d.; sperm
oil, £33.
Petrolenin—American
4.d; @gpirits, 1s. 54
Turpeutine epirits—73e. 64 ,
Rosin—American strained, 14w 84.;

refined, 1ls.

2 War Loan é p.c 98}"'“
Afterncon Sales

H Abitibi—25@30

|

Asbestos Com--24@45%; 50@43;
104@44; 5@45.
!  Brompton—110®18

Bell Telephone—2@1073¢: 5€107.

|

i Can Converters—10@69%.

Can Cement Com—&5 @53.

Dom Bridge—75@58; 100@581,
Montreal Power—66@87.

Nat Breweries—15@656% ; 10955
Quebec Ry—-20@22%.

Steel of Canada—I15@55; 108551,
Smelting—205@19.
Shawinigan—4@106%4; 4@108
Textile—850136% .

|

"
%.
|
|
i
{

%Organization 8
Shoe Whelesalers’

- Assn. Completed

Monireai, Jaz. 81—The organization
of the new Bhoe Wholesalers Associa
tion was completed this afternoon with
the clection of officers, Included in
the executive are tkg foliowing: Vice
Presidents, Arthur Congdon, of Cong:
don, March, Limited, Winnipes, and
J. A. MacLaren Company, Limited, To-
ronto.

The executive board for the Mari
time district consists of C. S, Suther-
land of Amberst, Boot and Shoe Co.
Amherst, N. 8, and 8. C. Mitohell, of
Ames Holden-McCready Company, St
John, N. B,

Winnipeg, Feb. 1.— Thse astablish-
'ment of central heating planis, under
civiec ownership and control, is baliev:
ed by 8. C. Oxton, Deputy Minister of
Public Works in the Provincial Goy-
ernment, to be a solution to the pro-
blem of heating Winnipeg buildings.
Mr. Oxton bases his' opinion on the
record of the Provincial Government's
central heating plant. This plant heati
the Parliament bufidings, court house,
land titles, offices, jail and University|
buildings. The cost of heating isaway
below whet it would be with a separate
plant in each building,

Mr. Oxon believes it wonld be mucn
cheaper for householders to pay their
share for a central heating plan¢ ihan
to  provide and maintain their own
plants. He said to establish & centrat
heating system the [imit of radiation
would have to be arrived at. Once
established such a system would free'

type G, 14s. 8

householders from furn worries,

| Japanese occupation.”

People Will Not
Recognize Treaty
Have Not Heard Last of the

Shantung Question, He Says
in Statement.

Washington, Feb. 1—The Chinese
people will not recognize the treaty
which is to embody the agreement on
Shantung reached by Japanese and
Cbinese delegates to the Washington
conference and will repudiate it, Ma
Soo, representative of the unrecog-
nized Canton government, declared in
a statement tonight. The.Shantung
question “may now be ‘settled’ *
* * but I am gpre we have not heard
the last of the Shantung question,”
the statement declared.

“The Peking delegates,” it added,
“committed a- grave tactical error in
first admitting Japan's rights in
Shantung and then trying to get back
as much from Japan as possible.”

Ma Soo made public a “resume” of
the treaty, which he eaid would be
made public tomorrow. It follows:

“1. Renunciation by Japan of al
rights to foreign assistance in per-
sons, capitals, materials, stipulated in
Chinese-German treaty of 1898.

“2. Maritime customs at Tsingtau
returned to China, retaining certain
Japanese privileges.

“8. Former German public proper-
ties returned to China with compen-
#ation to Japan for improvements.

“4. Foreign vested interests, law-
fuliy and equitably acquired, to be re-
spected by China,

“S. Withdrawal of Japanese troops,
police, gendarme from Shantung as
soon as possible,

“6. Kaomi-Hsuchow and Tsinan
Shentuh railways to be international
enterprise, terms to be fixed b
China. Chefoo-Tsinan rdilway to be
Chinese enterprise,

“7. Transfer of leasehold and fifty
kilometer zone from Japan to China.
Kieo Chow to be self-opened port
with Chinese municipal government.
Several other ports in Shantung to be
opened by China.

“8. One iron mine and two coal
mines to be operated under Chinese
direction with Japanese capital not
exceeding fifty per cent.

“9. Return of German
China.

“10. Removal of Japanese wireless
stations with due- compensation.

“1. Purchase of salt industry by
Chine, giving Japan right to purchase
portion of product annually.

“12. China to purchase Kiaochow-
Tsinan railway with thirty million
dollars. No payment within first five
years after which China can make
single payment or inetallment pay-
ment for ten years. Revenue to be-
iong to China as soon as transfer is
made. There will bé before complete

d ion a J: trafic
subject to the direction of Chinese

cables to

managing directors, a Japaness ac-
and e Chin of
egual rank.

“The above twelve points will be
incorporated in the treaty. The fo!-
lowing three points will only appear
in their minutes:

“13. Transfer of documents
title deeds to China.

“14, Disavowal by Japan of special
futerests in Shantung.

“15. Settlement mot to6 prejudice
right of China and Chinese citizens to

and

Ftance Officially
. Receives Denial of
Alleged Slight

French Ambassador at Wash-
ington Ignorant of Any
Snub by Harding.

Paris, Feb. 1.—Besides the official
denial of the alleged refusal of Presi-
dent Harding to see the French Am.
bassador, Jules Jusserand, personaf
confirmation that no such incident oc-
curred has been received at the
Quai d'Orsay from Mr. Jusserand,
who was ignorant of the whole af-
fair untll it was announced in the
newspapers. It is here declared that
not only is the fact as stated altogeth-
er inexact, but any impression of dif:
ference of treatment at Washington
between the French and British rep-
resentatives is unfounded.

Naturally the report that Mr. Jus-
serdnd was unwelcome caused great
emotion, especially in official circles,
and for the most part Mr. Jusserand
is eulogized for his duct. The
“Matin,” which has distinguished it-
sell by its anti-British campaign on all
occasions, now remarks that what is
particularly displeasing is the cam-
paign, systematically unfriendly, that
the British press persists in conduct-
ng against France. \

There are, however, grave oritie.
isma of Mr. Jusserand himself. The
“Oeuvre,” for example, remarks: “It
is unhappily not a secret that our am
bagsador, who considered it unneces
sary to deprive himself of a holiday
1o prepare for the Washington Confer-
ence, and who guided badly Aristide
Briand, ‘is not 2. personage agreeable
to the Republican - administration of
the White House.

“His ‘wision of & Franco-American
alliance as against England is knowt
and tramsiated in maladroit phrases
reported to A. J. Baifour and trans-
mitted to London.”

“Pertikax” also attacks in the
“Echo de Paris” with some bitterness
Mr. Jusseramd, who does not, he says,
enjoy the authority which should cor-
respond ‘to his high functions at
Washington. The Embassy encour-
aged the abgurd policy, which consist.
ed in considering as definitely acquir-
ed American collaboration for the es-
tablishment of peace. Last spring it
believed in the entrance of the Unit-
ed States In the League of Nations
and ratification of the Versailles
Treaty.

Of what passed between America
and England on the eve of the Wash
ington Conference it knew nothing ang
divined nothing, It allowed Mr
Briand to think that it was possible to
play the role of ‘mediator between
London and Washington.

In short in some quarters there is a
disposition to blame Mr. Jusserand for
the fallure of France at Washington
and to seize wpon this reported inci-
dent, even though untrue, as a con-
venient weapon against him, A scape-
goat is mpparently wanted for recent
errors.

P U,
§ Forearmed.

The Secretary—That epeech may

set you into trouble. :

The , Honorable—Then you had bet

ter prepare a statement saying that

1 was misquoted in the newspapers.

Province of
New Brunswick

67%
BONDS

Due May 1, 1930

.

Price on
Application

1. M. Robinson & Sons, [ td.
2 ST. JOHN

bpouc'ron FREDERICTON

cleim restitution of lands lost and re.
paration for damage suffered during

at Close. :
e e
Winnipeg, Feb. 1~The wheat mar-
ket Todny tacked activity afd trading
was of a limited cheracter, although
tutures maintained & firm tons. Prices
were ranging fractionally lower dur-
ing most of the session, but on
strength during the closing hour gain-
ed 18 cent.
The cash wheat

Reduced 244,458,834
Pounds.

London, Feb, 1--A treasury whi
paper, fssued today, shows the
tional deadweight debt for the current|
financial year totals £7,586,409,600, or

a decrease of £246884,610 as com-
pared with the previous year. Great
Britaini’s aggregate gross Habilitles,
according to the paper, are £7,8684,
148,332, a decrease of CM‘_ﬂ.‘“ for
the year. For the year prior to the
war the state’s gross liabilities totall-
ed £707,6564,110.

mgar roe

unchanged at
for fine graumulated

steady with premiums all unchanged
except No. 3 Northern, which register-
ed a ldttle strength. Oferings were
liberal, farmerg being inclined to sell
at present levels.

Demand is mot urgent. Hxporters
were steady bayers and Canadian miH-
ers gre picking up small qglntlthl of
No. 3 coarse grains, both cash and
futures, were very dull, prices comn-
tinuing firm.

quotations at Liverpool together with
reports that the stock of wheat had

i L & 4]

ANO. 7, Sand Point
lan Ralder—Long Wharf, w

Canadian-Lesder—Long wharf, ez
Qanadian Otter—¥.ong Whart, eas
Bolingbroke—Ne. 16, Sand Polns.
Lake Kyttle—O. P. R, Whart.
Maplodd wn—Stréam.,

Radio Report
.80 pam. 8. 8, Lake Tyttle, pase

940 pa. B, B, Montonif, 80 ms

Wmol RM
Lift Wheat Prices
On Chicago Pit

tod hirh

higher

Chicago, Feb. 1—Unexp

(Government

d did a good

Quotations,

Wheat—May, 116 bid; July, 11218
bid.
Oats—NMay, 45 7-8 bid; July, 4518

id.

Barley—May, 68 34.

Flax—May, 196 bid; July, 197 34.
Rye—May, 89 7-8.

Cash prices:

Wheat—No. 1 hard, 1181-2: No. 1
Northern, 1181-4; No. 2 Norihern,
114 1-4; No. 3, 112 1-.4; No. 4, 99; No.
5, 92; No. 6, 841.2; feed, 79 1-2; track,
118.

Oats—No. 2 cw, 4478; No. 3 ow
and extra No. 1 feed, 4178; No. 1
feed, 40 8-8; No. 2 feed, 387-8; reject-
ed, 363-8; track, 44 7-8.
Barley—No. 3 cw, 65 14; No. ¢4 dw,
52; rejected and feed, 443-¢; track,
55 1.4,

o

3.

oats unchanged to % cent higher and

b
cline to a llke advance.

Toronto Board of

No, 1 Northefn, 134:

greatly

|

putwanrd bound.

deal today to lift wheat. prices hnere. . : &35 pam. 8, §. Locd Autin )
The olose was unsettled at % to 1% P " ,J l j miles, inward bound.
net gain. Corn finished 3 to % wup; 3

Shipping Notes

The steamer Canadian Frooper se
ed early yesterday morning for Liv
pool {and | Avonmouth, via Halifs
where shé twill {aké on' apples,

‘The freighter Bolingbroke arrived
Jondop yesterday afterno
:;‘t Ro,' 18, Saad Poiat.

ar. ichester Corpo
| foute Rere from Manchest
Mo steamer Manchester Port is d
from M ester today. -

The steamer Batsford sailod frc
London for S8t. John on Saturday. S
is due on Webruary 11.

The R, M. 8. P. Chaleur was dug
#ail from Barbados eh route to S
John yesterday,

The steamer-Lakonia was report

rovisions varying from © cents de-

Quotations

Wheat, May 1.19%; July 1.06%.

Corn, May 64; July 66%.

Oats, May 39; July 40.

Pork, May 18.10.

Lard, March 10.05; May 10,37,

‘Ribs, May 9.45; July 955,
B

Municipal
BONDS”

Bought and Sold

o

Trade Quotations

Toronto, Feb. 1—Ma

nitoba wheat,

|

y ! 2 Tuesday abeam Cape Race, en rop
rhf__‘\.o ] awe, 199 12 No. & OW.|  Manitoba oaté—No. 2 ow, 56 3-4; No, i Glasgow to 8t. -John, and is due ¢
ter:L;_'l‘)?(l": oW Mk el 3 cw, 656 3-4; extra No. 1 feed, 53 3-4, ml; Fr'iida:. She“:;;ul 'retlu)rn !tudGlanxu
PN NS ot Manitoba barley—No, 8 ¢w, ‘nomifal |}’ . i . and Avonmouth, via Portland.
Rye—No. 2 cw, 8618, American corn—No.: 2 .yellow, 69; Consult us reg.'d‘“‘z your I ﬁ; The steamer Cabotia is en route -
B SRS No, 3 yellow, 68; No. 4 yellow, 67, Investments. i ii" St. John. from Glasgow to load & pa
' . all on track Toronto, prompt ship- : »‘ return cargo for Glasgow and Ava
Monh’ea. Pl'odllce ment. " mouth. She will complete loading :
2 sg0
Ontario ‘oats~—Nominai. - [ A Portland, 8he has inward gargo for 8
f 5 p Jo. 2 56| Ontario: wheat—Nominal, astan k Johin, g 3
Lol);_ls. Canadian Western, No. 2 56 BerleyosNo. 3 eitra. 57 1080, iE i "The steamer Benguela wili sall £
(43 y
Flour, Man. Spring wheat patents, ‘gnckw;lba:'-;émtﬂ.s”lss to80, ¥ i’;:lge::imﬂ ports about the last ¢
firsts 7.50. ye—No..2, 86.to 88. , . . ; 0 n “nlt weok., - ok
Rolled oats, bag 90 1bs 2.80 to 2.90.] Manitoba flour—First patent, $7.40; The stepmer Tunisiaih safled  fro
Bran, 28.25 second patent,’ 6,90, Toronto, ' P Hualifax for Glasgow Tuesday.
e R Tian au Sy < i The steamér Dunbridge artived :
;1:*‘.“\’*0“"" )‘;{er tom, car lots, 28.00 bu?kn‘:‘::b(::: bkl 1, John, N. B. : 3, London from this port on January 3
to 29.00 . Millfeed—Car lots, delivered Mont. Halif: N. S % The siesamer H:ﬂanEIDII‘Rang.:ervsal‘
ax, o wde . ed from London for St. John Tuesda
Bggs, selected 35 to 36. real freights; ‘bags included: - ‘Bram, v The steamer Brant. Gount ua‘ﬂé
Potatoes, per bag, car lots 1.20 to|per ton, $28:, shprts, per tom, $30; y ¥
ax

good feer flour, per bag, $1.70 to $1.80.

. from. Dartmouth for Halifax Tuesda;
n
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S. Allan Thomas

The Mount Royal Hotel

are the managers of the most comprehensive chain of first class hotels in

oconstruction. Its rystem of management has won the favor of el
supplying service methods which ensure the maximum comfort
ience for guests, while, by unexcelled efficlency of admimistreiion ar% cen.

The Company’s fifteen year's experience in the operation of {u constant-
ly ‘expandirg chain will be applied to the direction <t tha Mourt ¥ -
Hotel, In addition the United Hotels Company is in an exceptionally favor-

101 Prince William Street, Saint: John, N. B,

— the Internationai  L.ne ‘between Bog.
ot et Tt e T Y (e oy et = o | ton abd .8t Jobp, freigot smpmeniel
AV LIEV S T R NI PRl )t . I O s trom e

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES

¢ Portland-Hallfax-Glasgow

(e from Portland from Halifax
T Mer.B0,... .. Cagsandra. ...... Apr,
l .e N ADE B8, Saturnia........ Apr.

Montreal To Glasgow
May 8, June 2, June 30, .+..Cassandr
May 19, June 16, July 14, .,
June 28, July 21, Aug. 18 ..

i

- vAthen
Hal Ifg)(vl.ondondorry-alnww

Hotels Company

who will operate

Mar. 6 verine
Halifax-Plymout

Rt bhrabREisazt

Algeris
h-Gherbourg and
Hambourg

COROR)

3

Apr. 10 (Omits Cher. eall) . !
%

Saxonds
Caronis

T 7 e o8
CUNARD GANADIAN BERVICE
Summer 8ailings, 1922
Montreal to Liverpool
May 6, June 10, July 15 .. Albania
May. 20, June 24, July 29 Tyrrhenia
puly 8, Aug. 13, Sept, 16 .. Ausona
ontreal to Plymouth, Cherbourg
yreas and London :
| May: 18, June 17, July 22 . Andanla

| May, 27, July 1, Aug: 5. JAntonia
D e

1"“;""‘ 1,

I
l

=

of sixtesm hictels In operation and three in the coiirse or
A public by

and conven-

it 1s enabled to produce gratitying returns for th~ invest-
the hotels under its charge, 4

|

RV

14

N, Y. to Glasgow (Via Movilie)
Mar. 4 Apr. 8 May 12 Algeria
Apr. 29, May 27, June 24, ... . Oolumbis
May 6, June 3,July 1 ..... .Camoror:4

€
G - { N: Y. to Q'town and Liverpool
able position to direct to “The Mount Royal” a full measure ~¢ patrcaage g : i Feb. 18, Apr. 1 ... cia, . 0. o ik Ibants
from its other hotels. The importance of this feature to the success of the d ‘ ﬂ’-b' ﬁ .El;r. a:‘ Apre 36 ~Scythia
o ar.’t1, *Apr. - Cameroni
enterprise is not easily estimated, @ I ‘A(N- 1;:‘ }“, 17,.,_"",5 14 Carnuux:
: = ay 10, June 7, July 5 ...... Ba
The United Hotels Company of America is under conjract to operate G e *Also calls at Glasgow gt
the Mount Royal Hotel for a period of thirty years, The only remuneration f ottt No Y., Cherbourg and Shmpton
to be received by them for their services will be the dividends that may be |.g. s zab. 43 l“:h{- 2;16_ Nll‘ar. ﬁ’é ..« AQuitanis
paid on the common &tock of the Mount Royal Hotel Company, Limited, o ‘: MB; 30, Ju‘;; 20, J‘:; i ']g:“"““"-
which the United Hotels Company of America own & ‘substantial amout. = Ni Y. Plymouth ‘and Hambourg
This 1s the best assurance that substantial dividends will be paid on the (: Apr, .8, May 13, June 17 ....Carvnfa
cemmon stock of the Mount Royal Hotel Co. j5 Apr. 1B, May 25............ Suxonis
fg N. Y, Ply., Cherbourg ang Hlmbour'
: = 4 Mar. -7, July 1 .,
Ask for our descriptive oircul ar describ- §4 Boston to Londondersy,’ l-'v"rw%:foan::
ing in detall the 8% Convertible Deben- > Al P ' |
tures of the Mount Royal Hote! Company, (.: s B Bl erpoorslaall T
.carrying a 30% Bonus of Common Stock [: May 8, May 31, June'28-..+. . Eaconts
. : bq tee of , frolgh Jurther
¢ & \! h’whrg'-p:ly to'i:)':l‘l.’n:n or
'I' as mstro : = i ROBERT REFORDCO., Linep
) GENERAL AGENTS -, -
N : 362 PRINCE WILLIAM STKEET
b ST, JOHN, N.B.
LIMITED

Investment Securities EASTERN STEAMSHIP
LINES, INC.
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States ebpecially Boston ‘ghg ' N‘:s
York should be routed care Kasterp
8. 8. Lines, Boston, and same will
come forward every week by the B,
& Y. 88. Co. and 8.8. “Keith Cann”
to Bt. John. This weekly seivice
mepns prompt dispatch of freighg

#u sud full information on appls

4. O, OURRIR, Agept,
87. JOHN, N. B,




