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‘The Company Still Has a Good
\ = Good Sized Bank Ac-
count.

GIVES THE REASON FOR
MAKING THE LOAN.

lssue of Debenture Stock In-
opportune Just Now— Don’t
Wish to Prejudice Com-
manding Position in Market.

Montreal, Dec. 11.—When asked to-
dap why it was necessary to raise so
large a sum as that propsed at the
recent directors’ meeting of the Cana-

il SIS
PAMENT

Depositors of  Hispano-Am-
ericano Demand Money —
Overloaded with Mexican
Securities.

Madrid, De2, 11—The Hispano-Am-
ericano Bank suspended ment u-
ain today. Ithulhoenoundto do

dian Pacific Railway Ci y, Sir
Thomas Shaughnessy, president, said:
“The company is not short of funds
by any means, its bank account being
of very comfortable proportions, but

it has for many years been the com- ite

my ] pollcy to be strong in its cash

ing the mag-
nltude of t.he enterprise, this 18 mani-
testly prudent.

“Works of improvement, now in pro-
gress, to provide for its traffic, will
require a considerable sum to finish.
The additional railway mileage con-
structed and nearing completion, re-
presents n expenditure of upwards of
forty million dollars. To meet this
expenditure the directors have auth-|.
ority to issue and sell four per cent.
consolidated debenture stock, but this
is not the time to go into the mar-
ket with a large issue of that security
to the prejudice of the commanding
position that it has always had in the
London market, and will again have
when normal conditions are restored.

80 owing to a
run. ThoBmlofsulncAmemlu
assistance.

It is reported that the bank was
overioaded with Mexican . securities.
The Hispano-Americano Bmk filed

fon N
ments in the law courts after a len-
gthy confearence between the bank

officials and the governor of the Bank
of Spain.

The minister of finance later de
clared that the Bank of Spain had
lent $4,000,000 to the Hispano-Ameri-
cano Bank, and had offered it another
$2,000,000, which sum had been de-
clined on the ground that it was not
enough to meet the demands of the

s, which to $20,000,
000. All the depositors were demand-
ing their money back, and the officials
had decided it was better to suspend
payments now than later, which was
done.

Long lines of persons beseiged the
doors of the bank from an early hour
this nornln‘ Thou who had securi-

Any issue of debenture stock, except
jog such small amounts as may be re-
guired to meet the demmdl of the
'} must be p d until some
opportune time. Neither would

g lumn of. the mp.ny'u )

directors decided to ask the share-
Rlde to.loan the company —the

bney Hkeély to be required for its
purposes during the mext year or two
pn terms that would be advantarepus
to them, and the issue of $52,000,000
of note-certificates was  determined
upon accordingly.

“When thie proceeds of land sales,
to an amount exceeding $62,000,000,
jiad been invested in the property the
Jand assets were permitted to accumu-
jate, and these now constitute the
epecial investment fund of $55,000,000
that has been set aside and ear-mark-
¢d as applicable only to the principal
and interest of the note-certificates.

“Of course, it goes without saying
that were the company to go lnto‘
the market to borrow money on ltsi
own credit In the ordinary way better
terms could be arranged, but this was
a special transaction between the
company and its shareholders, and it
was intended that the shareholders
should have the distinct advantage to
which they are entitled.

“These note-certificates will consti-

tles d “wﬂnplnx
were allowed to vlt.h

1515 EUNBHESS
TO INVESTIGATE
VVISEGTION

Closed Bird Season for Five
Years Among Resolutions at
Closing Session of Annual

Convention,
Wi

O PRy

Dec. 11.

Adoption of

tute no per t charge inst the
company’s revenue; indeed, they make
no demand whatever, on the income
from the company's traffic. It is a debt
% that will obliterate itself in the course
yof a few years.

“The unsold lands and other extran-
aous assets will remain undisturbed
for the future benefit of the sharehold-
ers, and it is evident that the income
from them will be sufficient for the|®
purposes to which it has for some
years, heen lnruly devoted.”

A WESTERN
JUOGE SGORES
MINERS’ UNION

Source of Terror and Intimida-
tion—"Bread Out of Chil- th
dren’s Mouths,” all Rubbish

ions calling upon Congress to

a joint to investi-
gnv.e vlvl-ecﬂon and various other
forms of cruelty to animals, brought
to a conclusion today the annual
meeting of the International Aati-
Vivigection and Animsl ‘Protection
Congress. Other resplutions asked
Congress to establish a closed bird

luson !or five years, lnd to nppolnt be

tion Till After Christ-
mas. -

e
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POSTMASTER REFUSES
DEMANDS OF MEN. |

Concessions Made Would Cost
the Country Six Million, and
Postmaster General Won’t
Go Fuither.

London, Dec. 11—There is to be no
general strike of the government em-
ees in the Post, Telegraph and
ephone Service during the Christ-
mas holiday season, as had been ex-
pected of the national committee of
Postal Workers' Union announced this
evening that action had been deferred.
He gave this information to the news-
papers after a prolonged interview had
taken place between a delegation of
the workers and Herl.:en Samuel, 'ﬁhle
refusal to consjder their demand for
increased pay.

Mr. Stuart, the men’s secretary, de-
clared the postmaster-general's reply
to be absolutely unacceptable to the
men, and’ sald the whole question
had | Would have to be referred to the Nat-
fonal Joint C: i of the uni

The concessions formerly made by
the postmaster-general to

officlally stated, would cost the coun-
try over $6,000,000 and when Mr. Bun
uel ‘refused to consider further de-
mands, he told the men's leaders that

the recurrence of such a thing im-
possible.
that . the, strikers would be refused
further employment, and thus a blow
would be dealt at the unions.

The leaders of the men were anx-

oy fous to avoid & strike, but vez press-

some of th h
ot Wﬂ:o

iThe duuw o: t.ha p}?tm 1':
numwln& y G. e

fifteen per cnnt immediate
hcrms to wages te every member of
the minor staff.

2. Rejection of the objectionable
clauses of the report of the Holt com-
mittee, (the select committee which
in August issned a report on postal
grievances and the proposed reme
dies).

“These two demands, in fact,” said
Mr. Stuart, “practically ask for the
rejection of the whole report, for they
apply to the majority of its clauses.

“Mr. Samuel accepts the staff’s

point of view regarding relief for
meals and hours of duty. This leaves
things, as far as these items are con’
cerned, as they are, but does not
grant the improvements asked by the
staff,
“On a number of smaller points,
Mr. Samuel agrees either to reject
the report or to discuss the matter
with representatives of the staff.

“He also agrees to give an immed-
iate raige of pay to men and women

provinoces.

certain number of men and women
will get Increases of pay ranging from
two cents to fifty cents a week.

“The concession is subject to so
many restrictions
twenty-five per cent. of the staft will
ted, and this proportion ‘is al-

ttee to
some text books in use in American
schools do not incite the children to
acts oi cruelty.

Miss Lind-Af-Hageby, of London,
told the delegates at their

session that the anti-vivisection move- |,
ment was “part of the great plomu-
ive movement of the present day.”

CAEW OF NOWA SEOTI
VESSEL PIGKED UP

New York, Dec. 11.—The  Cunard
Line steamer Carpathia from New

Mltlﬂnlyhmmomotmde.w

‘4 m,ma--m‘m

most wholly oomposed of postmen.
“At our' interview last week Mr.

| Union Decides to Hold Oft Ac-|

the de-
mands of the post office’ staff, it is

if a strike were to occur at Christmas
time the country would demand that
measures -should be taken to render

This was taken to mean

e were nat| .

whose wages in London are $8.75 a
week or less, or $7.50 or less in the

“In practice this will mean that a
that only about

Samuel referred lo the cost of some
and h post
oﬂee c'lr;uh.r has lhovn m-t in one

Minister of m Says Not a

but it is a
to' make
the sclentists

the Karluk, The

Shred of Information to Justify

W?Yln that Explorer's Party Left Him  Be-|)
opuse of Bad Feeling Over Provisions.

theory,” was the statement which the
Minister of Marine gave out in re-
gard to the matter. “The Stefansson
expedition was better equipped than
any previous venture of its kind ever
sent north. Supplies, abundant enough
to last for three years were carried
and every possible provision was
made not only for the subsistence but
for the comfort of the men. Every-

-| thing furnished to the crew as well as

to the officers was first class in every
way.

“I accept without . the slightest
doubt Mr. Stefansson’s own report of
what has hlppened and it is most re-

action

ing Wch had occurred

over the provisions given to the crew
of the vessel.

. of informa-

tify

such ' a

er that imaginary tales of the
character mentioned uhould be sent
oroadcast without the slightest reason
or justification, It is certainly a most
serious allegation to make against
the crew of the Karluk.”
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' ,' ;Day Bicycle
Grmd Have Covered 1,784
Miles-— Changes in Their
Positions.

New York, Dec. 11-—A serles of ear-
Iy evening sprints which proved to be
the best feature of the contest since
the six-day race began in Madison
Square Garden last Monday morning,

brought about several changes in the
standing of the teams. There were
also several spills, but none of them
resulted in an yserious injury te the
riders.

Just before five o'clock Walthour
and Collins lost a lap during a sprint
which lasted over fifteen minutes, and
Lawrence and Magin were penalized
one lap for an indifferent pick-up. La-
ter on, however, the officials gave
back the lap to the last named pair,
and during the following hour Wal-
thour and Collins as wel as Apple-
hans and Packebusch, by winning a
lap each, got back into the leading
division.

In the meantime, Corry and Walker,
who had been in third position all day,
gained a lap and joined the second
division, while Hansen and Anderson,
who logt four laps during the two
hours, were five laps behind the lead-
ers when the six o'clock score was an-
nounced. Kopsky and Keefe were
trailing hopelessly, several miles in
the rear. The leading teams were
twenty-six miles and four laps ahead
of the record. The score at six u. m.
was Verri-Brocco, Breton-Perchicot,
Root-McNamara, Lawrence-Magin, Hal
stead-Drobach, FoglerGoullet, Hill-Ry-
an, Walthour-Collins, and Applehans-

y $395,000 a year.

“l-ll- estimate was $500,000, and
the actual immediate cost will be
$105,000—the item -referred to meal
nllnfs and hours of duty.

these facts, the staff

cessions as ‘costing’ money, when

what he mlly should have said was

that he will not save certain money
to

t| Packebusch,

much reseuts his uhrrln: to the con-

he expected save,
“The staft associations are holding

1,784 miles six laps;
Clark-Grenda, CarmenCameron, Mitt-
en-Thomas, and Corry-Walker, 1,784
miles, five laps; Hansen-Anderson, 1,
784 miles, one lap, and Kopuky-KeetB.
1,174 miles, six laps.

NEW BRUNSWICK POTATO
SHIPPERS’ ASSOCIATION

main m\unont on which the
the post  office appealed,

'uhowod there had been an increase

the cost of living of over eleven

cent. t;.lnm tthanlut ndvulo !

i post office, and even ‘n
'“.;o!t favorable case the Holt
committee’s recommendationg, togeth-
er with Mr. Samuel's concessions, do
not give an immediate rise of over

.| three and one-half to four per cent.

“The staff feel that the post office

have obtained the \mvurtul nnmn

it asked m‘”%u rejected them and
used undue uence with thv select
committee, the result being that the

d| present ..position .is . even uwn acuse
the position

before the -uﬂ‘

m of

TO SSS EMBIRGD

Meet Today at Florenceville to
take Action — May Send
Representative With  Sec.
Dagget to Washington,

FREIN, o g

secretary for agriculture, will go to
Florencmlle tomorrow to attend a

this|suggested that the

the New Brumswick Po-
tato ahlml Association, at which

% will' be taken regarding the

embargo on New Brunswick

potatoes enteriog the United States.
’l'ho provincial department of agri-
culture stands ready to pay expenses
of to the

potato embargo question at Wuhln.-
ton on Deumbor 18th, and it has been

delegate be a rep-
: nunuﬂn of provincial shi

BRRESTED
‘FOR STEALING
COUNTY FUNDS

Secretary Treasurer Legault
Charged: with-Theft of Elght
Thousand from Municipality
in 1910,

Montreal, Dec. 11.—On a warrant
issued by Mayor Daniel A. Plouffe;
of St. Martine, on behalf of the Coun-
ty Council of Laval;”Alex A. Legeault,
of Montreal, former secretary-treasur-
er of the county, was arrested by De-
puty High Constable Girand this af-
ternoon. He {s charged with the mis-
appropriation of $8,200 of the funds
of the county and the theft of bank
books, ledgers and other documents
belonging to the county,

The alleged misappropriation occur-
red March 6, 1510, and was taken up
definitely at the last meeting of the
council when the order for swearing
out a warrant was made,

Legeault was arraigned before

Judge Leet this afternoon and enquete
was fixed for December 18. There was
no application for bail,

TORONTO
LEADS IN
MIGH PRIGES

Highest Priced Market for Beef g

in World—Face to Face with
Scarcity for Winter Supply

Toronto, Dec. 11.—With choice
butcher cattle bringing nine cents pér
pound, “on the hoof,” and with dres-
sed hind quarters up to 15 cents per
pound, Toronto this week has the dis-
tinction of being the highest priced
primary live stock = market in the
world.

The manager of one of the oldest
and largest packing plans declares
that prices have reached a level here
which has made exportation of cl.tue
an lmposslblllty

Both Chicago'and Buffalo are helow
‘Toronto this week, and the absolutely
necessary local demand in Ontario,
seems now in the face of the very
large curtailment in supplies to be
sufficiently strong to maintain prices
at a level higher than that which pre-
valls at any other centre in America.

Since the beginning of September,
fully 150,000 head of cattle have been
shipped from Eastern Canada to the

on the| United States. The resilt has been

serious for Ontario because with the
winter months at hand, the entire pro-
\lnu seems to have been - almost

ined of its of beef. The

t is not unlikely, howeur, that a

; docl-ldl may be reached to have Sec-

retary Daggett as well as a
sentative of the shippers go to
ington.

pre-
ash-

buyers and the sellers of the Toronto
markef, to use their own expression,

“will be hanged if they know where
the supply for the next two or three
months is going to come from.”

IR CARTAGE IIUESHl]N

SYONEY AN
aHOT WHILE ON
- HUNTING TRIP

Carnot McCurdy Killed by Lad
Who Was His Companion on
Expedition in Woods at Van-
couver,

Sydney, N. 8, Dec. 11.—Funther de-
talls comcerning the death of Carnot
McCurdy who was shot and killed last
week-end while on a hunting trip in
the woods north of Vanvouer, were
recelved this afternoon by the young
man’s brother, J.'A. McCurdy, senior
member of the firm of McCurdy and
Company, Charlotte street,

The message says that Carnot was
shot by a young lad named Silver who
was accompanying deceased on the
fatal trip. Death was instantaneous,
The shooting was purely accidental,
and the coroner’s jury, who yesterday
morning held inquiry into the cause
of death, exonerated the boy Silver,
bringing in a verdict of “accidental
death.”

During their short acquaintance,
young Silver became greatly attached
to Mr. McCurdy and is prostrate with
grief that his friend should have met
death by his hand.

Arrangements have been completed
for_shipment of the body to Sydney
gnd it is likely the remains will start
east tomorrow.

Mrs, H. H. McCurdy, mother of the
de-dm wman, sesompanied by her
A 8o practicing " barrister, st
Moosejaw, with whom she had been
visiting for some monthg, were speed-
ing westward and were eXpected to ar-
rive at New Westminster at 11 g’clock
last might. The party will go to Van-
couver today and likely leave for Syd-
nhey tonight.

Young McCurdy had been on a visit
to his uncle, C. P. McDonald, of the
Public Works Department, New West-
minster.  He.left his uncle’s house on
November 28th for the purpose of
hunting deer, and it was while in the
northern woods he met wnth the acci-
dent which resulted fatally.

Deceased young man was 25 years
old and enjoyed the acquaintance of a
large circle of friends in the city who
will be shocked to learn the news of
his death, under such sad circum-
stances,

aGHMIOT BEG
FORGIVENESS
OF FATHER

Breaks Down Before: Grief
Stricken Parents Who Came
From Germany in Effort to
Save Him,

New York, Dec. 11—Hans Schmidt,
n trial for the murder of Anna Au-
muller, fell on his knees this afternoon
in District-Atorney ‘Whitman's office,
kissed the hand of his aged father,
who has come all the way from Ger-
many to try to save him from the elec-
tric chair, and in a flood of tears beg-
ged his forgiveness. Yesterday Sch-
midt refused to recognize his father.

Mrs. Elizabeth Schaddler, Schmidt's
sister, who made the trip from Ger-
many with her father, was present at
the meeting: Schmidt embarced her
affectionately. For half an hour she
and. her father tried to soothe the
prisoner, but he refused to be comfort-
ed and was still weeping when' led
back to his cell.

11 the state’'s witnesses, except
aMenists, have testifled and Schmidt’s
trial was halted in mid-afternoon to-
day until tomorrow to permit the Dis-
trict-Attorney to confer with the alien-
ists before putting them on the stand.

Schmidt dropped his mask of indiff-
erence this afternoon long enough to
laugh heartily when a witness testi-
fled that the Aumuller girl said she
was “,gph\g to marry a mmlonnlre

Jos. idt, an i of
Schmidt, testified that he endeavored
to prevent Schmidt from sending mon-
ey to the Aumulled girl to return to
Americd from Germany a year ago.

“I told him,” Eigler said, “if you
send her money to come back you
will end on the gallows.” -Schmidt
sald it was too latq, he had already
sent. the money.

“Did Anna ever tell you” asked Sch-
midt's lawyer suddenly, “that Schmidt
had told her he had been commanded

by God to make a blood sacrifice of
her, as Abraham sacrificed Isaac?”
Eigler replied in the affirmative.

Decision of Companies to Dis-
continue Service a Serious
: Problem.

o

HEARING SET FOR

DECEMBER SIXTEENTH.

Has No Jurisdiction in Matter
—Shippers All Over Canada
Affected by Cancellation of
Service by Railways.

Special to The Standard.

Ottawa, Dec. 11.—The railway com-
mission has arranged a hearing in
Ottawa on December 16th to ascertain
the future practices of Canadian rail-
ways in regard to cartage service,

The hearing will not be so much for
the purpose of discovering whether
the railways intend to persist in their
announced intention of discontinuing
the cartage facilities provided during
the last quarter of a century, on Jan-
uary 1 next, for that has already been
made clear by the attitude taken by
the transportation men when ap-
proached, but to ascertain just what is
to be done by the shipper and what
will be performed by the raflway in
regard to the sorting and handling
of goods,

The matter is one of the most im-
portant which has arisen as affecting
the intersts of Canadian shippers
since express charges were dealt with.
As January 1st approaches, mer-
chants. in every: city in' the country
find themselves face to face with a
cancellation of facilities for whose
abolition they have made no adequate
provigion and it is expected that wide-
spread confusion and delay in ship-
ment: will be caused for a time at
least,

Bven when taking into account the
tact that shippers will have to pro-
vide ‘their own cartage facilities, there
is the handling and sorting of in-go-
ing and: out-going goods at terminals
to be considered—in other words, it
has to be determined what constitutes
delivery on the part of the shipper.
Mr. W. S. Tilstbn acting for the Mont-
real Board of Trade, addressed a
series of questions to the railways to
this end through the railway commis-
sion and not obtaining satisfactory re-
plies to all of them, requested a hear-
ing which has now been granted.

The London Board of Trade and
those of other cities which have re-
cently arranged for delegations to in-
terview the railway board on the ques-
tion of cartage cancellation, will now
be notified to be present when the
case is heard on the 16th. Just what
the railway commission can do in the
matter is problematical since it has
already stated it has no jurisdiction
over the railways as regards ordering
them to continue their cartage ser-
vice.

HOME RULE
WILL MEAN
GVIL WAR

Bonar Law Says Imosition on
Ulster Musg be Disastrous—
Chance f8r Settlement is
Growing Smaller.

Carnarvon, Wales, Dec. 11—Andrew
Bonar Law, leader of the opposition
in the House of Commons, speaking
here tonight, repeated his prediction
that the imposition of Home Rule up-
on Ulster would result in civil war.

“If the government,” he continued,
“has any proposal to make which
holds out even a prospect of avoiding
the evils we dread, we shall considlr
it without any regard to party advan-
tage or disadvantage, but with sole re-
gard to the welfare of the nations.”

“He aded that the government seem-
ed content to let matters drift, and
that meanwhile the likelihood of rea-
ching a settlement by consent was
growing smaller.

MONTREAL POLICE GET
MAN WANTED IN MAINE

Montreal, Dec. 11.—Charged with
the theft of §1,5600 in cash and $3,000
worth of goods, A. T. Wilson, of Port-
land, Maine, was arrested here today
by High Constable St. Mars on an ex-
tradition warrant issued by Judge
Choquet, on complaint of E, 8. Car-
vis, of Portland, Maine. Wilson plead-
ed not guilty before Judge Choquet,
sitting as Extradition Commissioner,

and was remanded to Bordeaux jail

for eight days.
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