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WOOD AND COAL ! WHAT’S DOING IN THE MONEY 
• AND STOCK MARKETS TODAY
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MADE A PROFIT 
IASI HALF YEAR
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(TAIL ST. FEATURE -SB-NEW YORK MARKET
(By direct private wires to McDougall 

& Cowans, 28 King street. City.;
New York, Oct. 17. 

Open- 
107%

v ItPan-Americans Also at New 
Peak Prices— Only Mod­
erate activity on Montreal 
Exchange.

The Co-operative Wholesale 
Soiety of England Has 
Avoided Trading Losses 
—Scotland Also.

cüE
High
107%

Low
107%Atchison ..........

Allied Chem 
Allis-Chalmers ... 52% 
Am Locomotive . .183% 
Am Smelters 
Asphalt ....
Am Telephone ... .124% 
Anaconda ..
Balt & Ohio 
Bald Locomotive . .138% 
Beth Steel B 
Brooklyn ...
Bosch ...........
CPU...........
Can ........
Chandler ...
Cen Leather 
Cuban Cane 
Calif Pete ..
Ches & Ohio
Chile .............
Coeden Oil .
Cons Gas ..
Coco Cola ..

85 8585
52%

133%
62%
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133%
62%
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124124% r>t*New York, Oct. IT—(10.30)—Con­

tinuation of yesterday’s irregular price , 
movements took place at the opening of 1 
today’s stock market, the chief feature ' 
of whleh was the marked buoyancy of 
Mexican oils, 
opened at 210, up four points, and 
jumped to 214, a new high level on the 
next three sales. The Pan-American is­
sues also established new peak prices at 
gains of two to four points, buying be­
ing based on reports of a possible in­
crease in the cash dividend and declar­
ation of a stock dividend followed by 
an offer of exchange for Mexican 
Petroleum, approximately 75 per cent, 
of the stock of which is owned by the 
Pan-American Company.

Union Pacific moved up one point 
and several' others scored large ft-action- 
al advances. Top prices for the year 
also were established by Atlas Powder, 
Manhattan Shirt and Wells Fargo Ex­
press. U. S. Steel was reactionary, 
dropping a point, and weakness also 

noted in Atlantic Coast Line, 
Kresge, American Locomotive, Con­
tinental Can and Chandler.

London, Oct. 17—While the sales of 
the Co-Operative Wholesale Society of 
England for the half year recently 
closed, continued to reflect the indus­
trial depression prevailing in the old 
land for the period, the financial state­
ment disclosed the fact that it has 
been able to avoid trading losses which
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81%
88%
29%

72% -■ 63%64

!41% 41% s?&14%14%marked the record for the previous year, 
and to show a substantial surplus. The 
sales amounted to £32,175,883 of which 
goods to the value of £10,037,939 were 
supplied from its own productive 
works. There was a reduction in vol­
ume of about twenty-four per cent.
After providing, however, for all ex- Crucible 
penses of production and distribution, Chino 
it was possible to allocate £619,616 to 
the payaient of interest on capital, to 
set aside £3742)68 for depreciation on 
property, and to realise a net profit of 
£23^121. This amount was placed to 
reserve fund which at the end of the 
half year amounted to £614,988.

The insurance fund during the Half 
year was increased by £59,962, bringing 
the total up to $1,000,712. The Bank 
Department carried current accounts of 
1,026 co-operative societies ; 7,748 trades 
unions and friendly societies ; 2,698
clubs and other mutual organizations 
and 3,749 individuals, 
and withdrawals for the half year 
amounted to £252,833,323.

The Scottish Co-Operative Wholesale 
Society, a federation of the co-opera­
tive retail store societies in Scotland, 
has recently published its balance sheet 
for the first half of the current year.
The sales amounted to £8,468,578, of 
which £2,761,950 represented the out­
put of the various productive depart­
ments of the institution. The turnover 
represented a decrease of £1,110,884 as 
compared with the figures of the cor­
responding period of the previous 
year. Nevertheless, after making pro­
vision for the payment of a divident on 
purchases of 3d a £ to members and 
1 l-2d. to non-members of the society 
and additions to reserve funds, there 
was a balance to be carried forward of 
£35,346.

V;T <5^64%64%Sootless, Smokeless 
and Stoneless

Suitably sized 
for use in
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FURNACES 161616Erie Com 
Famous Players .. 99% 
Gen Electric 
Great Nor Pfd .... 94%
Houston Oil ...........86%
Inspiration 
Inter Paper 
Indus Alcohol .... 71% 
Invincible ...
Imperial Oil .
Kennecott ...
Lehigh Valley 
Mex Pete ...
Mex Seaboard .... 17% 
Mid States Oil .... 13% 

. 21% 

. 32%
N' Y Central .*.. : 99% 
Nor & West 
Pennsylvania 
Pan American .... 92% 
Pearce Arrow .... 14% 
Pure Oil
Perc Marquette .,. 38% 
Pacific Oil .
Reading X D 
Rep'I & Stl 
Roy Dutch 
Rock Island 
Retail Stores
Rubber.........
Sugar ...........
Sinclair Oil ..-. ... 85% 
South Pacific .... 95% 
St. Paul .
Studebaker 
Stan Oil Ind

199%101
183%183% 184% 'ÿ94%94%or in any stove 

other than 
Self-feeders
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UCONSUMERS COAL CO. 120%iao% Noon Report.
New York, Oct. 17 (noon)—Heavy 

selling of the United States Steel, Bald­
win, Studebaker and American and 
Continental Can shares, caused further 
irregularity during the first hour, but 
when these offerings had been digested 
the whole market moved forward. Cop­
pers were unusually active and strong, 
apparently in response to the favorable 
semi-annual earnings statement of the 
American Smelting Company. A broad- 

noted for food,

..........120%

.........34%
.... 71% 

.........213%

3434% 7a a7171%LIMITED
68 Prince William St. 

’Phone M. 1913,

212215

JR"17%17% 113%
21%
82%
99%

122%
48%

13% mThe deposits 21%Mo Pacific . 
New Haven 32%

100
122%
46%

122% W)Broad Cove 48% r<92%94 I14%14% /COAL er inquiry also was 
public utilities and tobacco issues. Rail­
road shares quieted down for a time, 
but started upward again in response 
to a brisk demand for New York Cen­
tral, which touched 100%, a new high 
for the year, buying of this stock be­
ing attributed to reports of additional 
financing through a new 7 per cent is- 

Speculative buyers continued to 
favor the Mexican oils, Mexican Pe­
troleum advancing to 216%. National 
Biscuit and Postum Cereal were the 
favorite specialties, each establishing a 
new top price. Call money opened at 
5 per cent.

313181
38%38%

57% 3?56%56%Just received, a large shipment of the 
old original Broad Cove Coat An 

-extra large sited coat Well screened 
and prompt delivery.
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86%35%

Hanover Street Siding 
’Phone M. 4055 or M. 874.

95%96 Ys
32%32%32% '/V

134%
127%

135%135% 
127%

Texas Company .. 50% 
Tex Pac C & Oil.. 26% 
Union Bag & P .. 70 
Union Pacific 
U S Steel ..
Utah Copper
United Fruit .........153%

Tl02%

128To Arrive 50%50%
STORY OF COTTON 

INDUSTRY IS TOLD 
* IN PAGEANT

Montreal Market.26%26%

AMERICAN HARD COAL 7070 Montreal, Oct. 17—(10.30)—The local 
stock market was only moderately 
active during the first half hour this 
morning, although the majority of 
leaders were traded in. The somewhat, 
weaker tone that first became apparent' 
towards' the end of last week con­
tinues, but the present slight reaction 
is in no way significiant of any move­
ment bordering on liquidation. Cana­
dian Converters was a feature of 
strength at the opening, registering an 
advance of 1 1-2 points to 94. At­
lantic Sugar fell off 3-4 to 23 on very 
little trading, while Brazilian was down 
1-4 at 43 3-4.

The British Empire Steel issues re­
ceived some attention, a great many 
shares of the common changing hands 
at 14, a half point below yesterday’s 
close, while the second preferred sold 
that fraction higher at 37. Consoli­
dated was unchanged at 27. Dominion 
Textile, whose strength featured yes­
terday’s trading, added another point 
to its 5 1-2 point advance by touching 
1871-2. Quebec Railway was 
changed at 26 1-4. Tuckett’s Tobacco 
advanced a half to 54 1-2. The paper 
issues, usually market leaders, 
conspicuous during the early trading to­
day. Most of them were fractionally 
weaker. Abitibi was down a quarter 
at 63 3-4, Brompton was unchanged at 
36 1-2, Price Bros, up a quarter at 46 
and Spanish River fractionally weaker 
at 97 3-4.
Chicago Grain Market.

Chicago, Oct 1,7—Opening:—Wheat, 
Dec, 111 3-4; May, 111 3-4. Corn, Dec, 
65 3-8; May, 66 7-8. Oats, Dec, 411-8; 
May, 413-8.
The Dollar Today.

New York, Oct. 17.—Sterling exchange 
steady. Great Britain, 4.43 15-16.
France, 7.50. Italy 4.22. Germany, 
.03%. Canadian dollars, one-eighth of 
one per cent, premium.

151%
109%

152152 i-.
109%-09%

LIFE INSURANCE MAKES FOR AHAPPY 
AND CONTENTED PEOPLE WHILE ITS 
TRUST FUNDS' GREATLY AID NATIONAL 
DEVELOPMENT.

67%In All Sizes.
Welsh Anthracite Stovoids.

In stock:
SPRINGHILL 
OLD MINE SYDNEY 
PETROLEUM COKE 
KENTUCKY CANNEL

67% 68%
> -103% 153% 

102% 102
London, Oct. 17—(Canadian Press)—

Cotton being the keystone of Lancash­
ire’s industries and Preston-tlife chief 
centre thereof, the recent Preston Guild 
merchant celebrations naturally feat­
ured this great industry. As these cele­
brations occur only once every twenty 
years, and have been occurring at these 
stated intervals for centuries, Preston’s 
pageants draw immense crowds. In­
deed, it was estimated that a million 
people were in the streets of Preston Brompton 
on the final day of the recent célébra- Can Car Com .... 32 
tion, which lasted a week. Can Car Pfd

The great event of the week was the Can Cement Com.. 74 
foür-mile long procession of the textile Can Cement Pfd .. 97 
and general trades, a wonderfully inter- Can Converters ... 93% 
esting pageant. The textile section of j Can Cottons 
the parade gave the story of the cotton Can Cot Pfd 
industry from the growing of cotton to Can Steamships .. 21% 
the wearing of the finished product in Can.S S Pfd 
home and foreign lands. Cons S & Min .... 27

After a lapse of sixty years the re- Dom Glass Pfd .. 100%
cent Preston Guild celebration indud- Dom Textile ........ 187%
ed the revival of the old Guild Mayor- Illinois Pfd . 
ess’ Civic Church Parade- Hundreds of 
women walked in procession to attend 
service at the parish church.

In Avenham Park a number of his­
toric episodes were represented, includ­
ing the visit of King Edward I to 
Preston, and the destruction of the 
town by Bruce.

The last phases of the guild celebra­
tion were the closing of the Guild 
Court for another twenty years, and a 
torchlight precession which culminated 
in a scene of great brilliance and anim­
ation in the market square. At mid­
night the gûild mayor made the dosing 
speech, find that ended* the celebration 
until 1942.

Wool 
Sterli ng—4.43% •

I
V ‘7

MONTREAL MARKET.
Montreal, Oct. 17. 
Open High Low 
63% 63% 63%Abitibi Com 

Atlantic Sugar ... 23 
Brazilian 
B Empire 2nd Pfd. 37 
B Empire Com .. 14%

RP.&W. F. STARR. LIMITED 23 ■23
43% ’4444

159 Union St 37 3749 Smythe St.
LIFE INSURANCE SEBMCE14% 14 )

36%36%36%

Dry Wood 32 32
6868 68
7474

97- 97 tWhere you get the value of -your 
^ money in wood.

Heavy Soft Wood, Kindling, Hard­
wood—all cut ready for use, and dry.

93%94
108% 105105
90 9090

21%21%
TURNS STOCK OF KNIT GOODS l«h

TWELVE l lMEIS IN 6 MONTHS with skirts, in drapes and once or twice
_____________________ jan entire display was devoted to this

knitted apparel, both silk and wool. A
Topeka Department Store Reporta 500 Per Cent Increase in Sales ftature was made of ice-wool sweat- 

Over Same Period of Last Lear—Line Was ers, ro popular for wear in place of
Featured, but Not at Special Prices. thing^Taided in display

the wide variety of colors in vogue and 
their brilliance. The display manager 

tain amount of trade. But from the was able to work out unusually effec- 
individual store’s point Of view that tive rotor combinations with this mer- 
was simply opportunity. It remained chendise and form a picture tjiat at- 
to get women to buy sweaters and traded attention.
scarfs at Crosby Brothers. The window displays got customers

At the outset Clifton decided to han- into the store and up to the ready-to- 
dlc sweaters and ocarfs in a rather wear department on the second floor, 
outstanding way. As deliveries were There Clifton had outdone himself in 
uncertain, he brought sweaters in the matter of display and had created 
bunches and he adopted the idea of a sales influence that sold sweaters 
making a big feature of them when a and scarfs without much effort, 
shipment arrived. t Across the entire ready-to-wear de-

The usual mark-up was .put on this pertinent, down the centre, was a con- 
merchandise and aii announcement of tinous display of sweaters and scarfs, 
a special offering was put in the regu- A customer could not miss seeing them, 
lar advertisement of the store, big space They were vividly bidding for atten- 
not being used. No attempt was made tion because of taeir attractive color- 
to give the impression that the sweat-1 ing.
ers were offered at a price reduction. Starting in a long glass counter, they 

Coincident with these announcements, overflowed into upright shelves behind 
sweaters and scarfs were given a good it. Then they jumped an aisle onto 
display in the windows of the store, four large tables, where they were 
Often they were shown in combination piled neatly and invited women to han­

dle them. Across another aisle they J 
went.

In a glass case both wool and silk 
garments were shown. The higher- 
priced merchandise was carefully se­
lected aa to rotor, so there would be no 
clashes that would offend customer* 
The sweaters were draped or laid flat 
on shelves, arranged to bring out the 
beauty of texture and workmanship.

Table» were used almost exclusively 
for the cheaper lines, ice-wool slip-ons 
and the more moderately priced wool- 
and-fiber sweaters. These tables were 
set together so that there was a big 
mass effect in the display.

“We simply could not get enough 
sweaters to meet the demand that devel­
oped,’’ says Clifton. “I am certain 
that we could have sold 50 per cent 
more sweaters if we could have bought 
them. Our displays were highly effec­
tive. We did not spend any more mon­
ey than usuel in advertising and did 
not have copy very viten. Usually ad­
vertising was limited to the arrival of 
new merchandise, when we made » ' 
special selling event of it.

“The sweater and scarf business also 
helped our ready-to-wear sale:. It got 
to be known that we were selling loti 
of sweaters and many women visited 
the department to purchase them. Very 
often it ,waa possible to interest them 
in dresses or suits. The sweater dis­
play naturally led them directly to the 
section in which we were featuring 
summer apparel and they would usual­
ly examine it.

Clifton will use the same methods 
very largely this winter. Heis counting 
on another big volume because sweaters 
he says, still are very good; the de­
mand wife be for wool almost exclu­
sively.

585858 un- ■26%27
100%
187%
78%

100%
187% were in-78%78%

Kaministiqua Pwr. 99 % 
Lake of Woods . .165 
McDonalds 
Nat Breweries ... 66 
Ont Steel 
Ottawa L H & P. 94 
Price Bros 
Quebec Railway ,. 26% 
Riordon Paper ... 7%
Shawinigan 
Spanish River .... 97% 
Tuckett Tobacco .. 54% 
Winnipeg Electric . 36 
Banks :—

Montreal ..

City Fuel Co.
257 City Road ’Phone 468

99% 99%
165%165%

141414
56 ,56
404040 was
9494

Hard-Coal— Soft 45%46%46
26%26% During five months the sweater and 

scarf business of the Crosby Brothers 
department store, of Topeka, Kan., in­
creased 500 per cent over the same 
period last year. The stock was turn­
ed twelve times in less than six months 
and the prospects are that this pace 
will keep up prettv well during the 
fall.

7%7%america^soft roti. l
114114114
97%97%

64% 54%
apVi 36Also cargo BRITISH AN­

THRACITE COAL suitable
for Self-Feeders, and m all 
sizes.

232%232% 282

DECREASE IN 
FLOATING DERI

This enormous increase in volume 
and the rapid turn of stock is due very 
largely to the way this merchandise 
was handled. Sales efforts were so 
well worked out and handled that if 
the store could have bought more sweat­
ers it would have increased its sales by 
50 per cent, according to W. E. Clif­
ton, buyer and manager of the ready- 
to-wear-department.

To start with, there was a good de­
mand for knitted fabrics this year, 
and women were pretty well sold on 
this merchandise. That insured a cer-

Maritime Nail Co., Limited. Use the Want Ad. Way
Coal Dept.

Phone M. 3233 reverse process occurs when the Treas­
ury repays such loans. At present, 
the London market is almost down to 
“the poverty line,” and pressure is in­
creasing.

This does not inbuence the position 
as regards the Bank of England rate, 
however, which is not expected to move 
for some time to come.

WOOD AND COAL
6 Bags Soft Seal, 1 Load Dry 

Wood, quarter cord to the
Load, $5.00

Phones 1813 and 3177

L. S. DAVIDSON
27 Clarence Street

Coal! British Obligations Being 
Steadily Funded Into Lon­
ger Term Debentures. iBROAD COVE 

QUEEN COAL 
VICTORIA SCREENED 

VICTORIA NUT 
BUSH COAL i

McGivem Coal Co.
J2 Drury Lane and 12 Portland St. 

Phones Main 42 and Main 3666

BBŒES: isc
ll|IMI|fe(Special Cable tq the N. Y. Times and 

Montreal Gazette.)
London, October 15.—The policy of 

funding the government’s floating debt 
into longer term obligations is being 
steadily pursued. The extent io which 
this has been affected may he seen 
from the following facts: On Octo­
ber 7th the total floating debt of the 
British Treasury was 923,300,000, made 
up of advances froni the Bank of 
England, advances by government de­
partments, and Treasury bills out­
standing. At the end of last Mardi, 
when the fiscal yeàr closed, the float­
ing debt was £1,029,000,000, and a year 
ago it was £1,356,000,000.

During the twelve past months the 
Treasury bills outstanding have fallen 
from £1,161,000,000 to £729,200,000. 
These bills have been retired out of 
proceeds of Treasury bond issues. 
Considerable deflation has been thus 
effected, which accounts for the re­
duced bank deposits and the smaller 
resources of the London money market. 
A fortnight ago the floating debt' was 

lower than it stands today, the

Pictou, Victoria and Sydney 
Soft Coal.

BEST GRADES WELL SCREENED. 
Hard Wood, Soft Wood, Kink ting 

Dry and Sound.
Good goods promptly delivered.

A. B. WHELPLEY,
Tel. M. 1227,__ 226-240 Paradise Row.
"for SALE—Dry Cut Wood, $2.50 

large truck.—W. P. Turner, Hazen 
Street Extension, ’Phone 4710.

G. T. MILNE TO 
LEAVE SERVICE!

I
COAL!
Delivered by the Bag, 

Barrel or Ton.%’ CORD DRY SOFT WOOD $3.00;"
% cord sawed $2.25. Coal by the 

ton, bag or barrel. H. A. FOSHAY, 
113 Harrison, Phone M. 3808.

CARSON COAL CO.
M. 2166. I IIICor. Lansdowne Ave. and Elm_SL Montreal, Oct. 17.—G. T. Milne, Brit­

ish government senior trade commis­
sioner in Canada and Newfoundland, 
expects to leave for England at thr 
end of next month, and will retire from 
the Imperial civil service early next 
February.

WOOD FOR FURNACE
SAWED ROUND BIRCH, $3 PER 

LOAD, DELIVERED

J. S. GIBBON & CO., Ltd.
6% Charlotte Street, open evenings 

No 1 Union or TeL M. 2636 9-4

BRITO LINE
ST. JOHN TO HAVANA ONTARIO FIRE 

RELIEF FUND
IS $216,759

even
figure then being £871,900,000.

The subsequent increase was caused 
by heavy government borrowing from 
the Bank of England and other sources 
in order to repay qyer £40,000,000 of 
national war bonds falling due on 
October 2nd. Fresh contraction is now 
occurring, which explains why the 
money market is stiffening up again. 

I FOR SALE—Dry Slab Wood.—C. A. When the government borrows from 
Priee. corner Stanley-City Road, the Bank of England, this money comes 

Main 4662. 8—7—1923 immediately into circulation, but the

i
FOR SALE—Dry Cut Wood, $3.25;

Hardwood, $3.50, % cord loads.
Prompt Delivery.—J. Devlin, M. 2261.

1772—10—23

Steamer “MALM” will be on 
berth for general cargo 30th j 
instant.

(Hi ati a»
Toronto, Oct 17.— Public sobsrrtp-

tions of $216,759 have been received by 
the Nbrthern Ontario fire relief com- • 
mittee. An additional $25,000 was re­
commended by the Toronto board of 
control, which, if approved by the city, 
counciL will bring the total to $2Ua

for space and rates apply tcx j
J. T. KNIGHT & CO., .

8 Market Square.

I KINDLING WOOD—$3 per load, 
south of Union street —Haley Bros, 

Ltd, City. BUiY, THE Vz LB.TIN
HiiHlImmiill Uilituiimifii iimii imummmiuumui
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Don’t Wait for 
Cold Snaps

Ley In your winter coal sup­
ply now, then you’ll have It 
when you need It most.

For abundant, comfortable 
heat with little waste matter, 
we recommend

HMMERSON SPECIAL 
FUNDY 

BROAD COVE 
which we wfil be pleased to 
tend you promptly, in any de­
sired quantity,

’Phone Main 3938

EMMERSON FUEL CO.
Lid.

115 CITY ROAD
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