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COBALT AND PORCUPINE WILL BENEFITThe New and Greater | A FEW STRONG SPOTS 
North Mining Country /WK STIN MINING MARKET War between Mexico and the United States has a distinct meaning for 

the Ontario mining camps and Instead of affecting the values of domestic 
mining stocks adversely it would have the opposite effect. Mexican mineral 
production has been curtailed owing to Internal dlstt**ancee, but should war 
be declared against the United States production would be further reduced 
and exports completely stopped. London bullion brokers say this would have 
a marked influence on the silver market and one which should stimulate pro­
duction In other mineral areas, and increase the value of the shares of silver 
and gold producing companies. Cobalt and Porcupine will naturally feel the 
benefit If there Is a break between the two republics.

MHWB6 £S>UNB*e Mexican 9
ed SlumBy The Man on the Spot * Newray «'Active, Selling Up to 

New High—Adanac Also 
Advanced. / Men like myself, who have watched Porcupine develop from 

bleak wilderness into a modem prosperous mining camp, have re 
lized for many years that sooner or later it was destined to becoa 
the premier gold mining district of the world, but the investing publ 
have been slow to grasp this fact, probably because their attentii 
has been diverted by great events like the war or new discovil 
m the United States like Oatman.

Or, it may be that thev held aloof after reading some of 
early reports issued by noted mining engineers who made the *

. , .. ,err°r of calling Porcupine a "spotty” or temporary district. These
Appeal for New Capital by Por- early reports, although no doubt representing the honest opinion oi 

copine Co. Meets With Un- the engineers, did more harm to the Porcupine district than the twfi 
usual Success. I disastrous fires that practically wiped out the entire camp, for thrl

big financial interests, as well as the individual investor, after read,
The records of mining promotion ing the reports, put a cross before Porcupine and looked elsewherll 

win have <o be carefully scanned to when it came to investing money.
find one as successful as that recently In spite of these great handicaps, Porcupine, through merit 
carried out by the Nowray Porcupine alone, has rapidly forgea to the front, and today there is not a min.
Company. The company undoubtedly it1g engineer of note in Canada, United States or Europe, who

acknowl“'8:e ,hal Porc“Pine i5 1 d«I> Permanent gold
"rr ™u£ .. in .«“."“t ««f *««, there will probably be many new gold 

■urprie. to most mining broker.. The! d|scoveries in different parts of the globe and I feel perfectly’ safe 
history of the Newray as a former !n SaX!n^' new Camps Will Come and go while Porcupine will
gaid producer, its very moderate capi- bc Wlth 115 today—tomorrow and for generations, 
tai and its large area of *20 acres in 1 say this because the deeper they go in Porcupine, the more 
the Porcupine producing belt were an /fold they find, and many of the leading mining engineers who have 
factors, of course, in securing bids made a study of the Porcupine district firmly believe that gold will ;

The assurance I be mined as deep as man and modern machinery can go.
Several shafts are now down 1000 feet or more, and in every 

stock would go to the company’s tress- single case the results have been sensational. The latest discovery j
ury for development purposes without! was on the McIntyre at the 1000 foot level and the results here are m ,ntmf were e,

sufficient to warrant the statement that McIntyre will be in the divi- jX operations, yi
dend class before the end of the year. w i | Mexican Petrol

[\4 The investors who are interested financially in Porcupine, rea- 1 k SwTwSSii' 
,|lizeandfappreciate the true worth of this great district, but the great » smelting. t«i
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The old adage, "AU roads lead to ifcpt dodges the Township of Tock. so that 
Borne," has e modified reading In Nor- av Kirkland Lake spur line is now ad-

camps with rich producing mines In the by the railway. The R. A. P. is only a] considerably in volume from the pre­
area stretching north from the Cobalt mile from Boston Station, so the part vious day. There were a few strong 
silver camp to Hudson Bay. played by the railway In the develop- but on the whole the market

It was the rich Cobalt discoveries, ment of these camps la apparent. showed an Inclination to sag, and
- backed by the wonderful dividend re- The good work of the railway In the nroflt*

turns of the Cobalt camp, that gave the development of the mineral lands of the such1 advances The exception^were 
needed Impetus to the prospecting that north started at Cobalt, was manifest in Murray, Adanac, Pore. Crown, all of 
has resulted In the new gold camps of Porcupine, and la today shown by the which were higher than on the prevt-. 
the north. fact that at Boston Station, In the heart oue day, while Crown Reserve held Its

As yet there may not be a duplicate of of one of the newest camps, private cars reccnt spectacular gain very firmly, 
the Cobalt camp, the the possibility of «re being stalled carrying prospective Bldalneee amounted to 1M.76P shares, 
this being located in the Beaver-Olfford- buyers from the United States. A spur .tMk^c^lnSSd^n^acUve^fMtoro 
Tlmlskamln, section of Coleman Town- Une to Kirkland is being authorised, and Sng“t ** 1-2 and sluing up to 
thlp In the lower levels of the mines In the railway communication thru Lake 3* 3-4. Profit-taking developed and
(hat end of the camp has been treated Sesekinlka Camp, In the Township of the stock underwent a backward move.
by the "Man on the Spot" In a World Malaonrllle, means that prospectors de- ment- closing at 37, the low point,for 
letter, but the rich returns of Cobalt veloplng claims have easy access there- the ***■ R«POrt* from a reliable 
camp are being duplicated In at least two to for themselves and their supplies. üwwS* JSt or^büdles tod
»iJ?iCnaWT*ïdC*,nP*’Vl?''POrCUPlWan'1 i Bri,efl,y eUted wc &av® th‘» outetand- been found on the Dome Extension by 
Kirkland Lake, and a third seems well l«g fact: diamond drilling and that it is almost
on the way at Boston Creek. "Fifty miles north of Cobalt, and with I certain that the option which Big

It is today conceded that the dividend the railway running In their midst, we 1)0,116 holds on Dome Extension will
returns of Cobalt camp will be eclipsed have three new gold camps proven as ?,e exercl*6d and that within a short
Mattered"thro’ tha^xUndJ” KeawaMn1 -JT’0", °! T™' propert,M whlch Lake wag in active demand,
scattered Jhru extended Keewatin seem bound to become big producing ftdvanclng to 34 1-2 and closing Arm
arsss of the north land, mines, and the possibilities from a min-1 at 34. Big Domev changed hands on the

A striking feature of the- Cobalt camp ing standpoint of a dozen townships—I ,ocal mining exchange at $27, but it

» “• srotim "*■ thirty -nro rorth ÎmÏSJ, cSSSSuSiaüli SînK
ce“tr*; of Boston and Kirkland Lake, and four-1 to *7.62 1-2.

A chain of rich producing mining camps, teen miles north of Matheson Is Por- A one-point upturn was scored by 
stretching from Cobalt to Hudson Bay, junction, where the emir-line to JupHer, but It failed to retain the ad-
may seem an exaggerated prediction, but the porcuDlne r.mn ...hT viince- closing at 36. A brisk demand
the mineral resource, of, this area are Porcupine 1, twentt four wet? \f0T ™clnty'e ln morning session
such, and It, possibilities are to great. “P* caused a sharp rally from 161 to 166.

Mt -noaar «. „n «xaceera- th maln ,lne’ Later the stock settled back to 160,
north K Munro Township lies twelve miles east closing at this figure, a net loss of one

made ot Math*»°n' and off the main line of the McIntyre Extension was quietSome years ago the present King made ,, Crn.elM Mln. and soft, going back two points to 46
a speech known as "The Wake-up Eng- M develooed by MmtLti on the close- Porcupine Crown opened
land” speech. It was delivered on his “‘"g developed by Montreal and New at 87, two points up, sold up to *8 1-2
return to England after a visit he had j !*’ d ^? !'V camp U an^T reacted to « on the close, 
naid to Canada when he was Prince looked <or here- Adjoining Munro Is Newray, after showing its ability to 

a„^bL£d1L action of Beettr Township, also Painkiller Lake hold fast Its Initial advance from 15. 
^•“rge, and directed the attention of the count where prospecting and devoloo- continued a further upward movement 
British to the wonderful possibilities of ment Zo* have bZ^rifed fo7^e a new high record at 41.
Canada. t. . . ....... . ,’ The stock was ln good demand all day.

The Canadian clubs of tlia Province of l»*6 Abitlbl Is twenty-four with transactions fairly heavy. Iz
Ontario might well be used as a medium " ,“athe*on; end it la closed at. the top point. West Dome
for the enlightenment of the residents ft curloue fact that was to the ex- Consolidated showed signs of strength 
of: old Ontario to to the possibilities of trenui north end of this stretch of coun- during the toy but after tollln,: up^ to
the mining areas of New Ontario, and the ty tlrea“y wL "m^T'^ftor^hel ®“ders ««fin the* ^Jrketîn reac- 
slogan, "Wake Up Old OnUrlo,” might at Prospecting was made after the tlone-
result in more Canadians owning the c*fnp became famous. Adanac held the centre of the stage
rich mines of the north country instead of When Dan and Rufe Mosher came to in the Cobalt stocks, reflecting by Its
citizens of the United States picking up Cl°ba,t ear'y In H06. from their home in the advance In silver to 641-4.
the plums. the Lake-of-the-Woods district, they I e^ck onheavy trading sold up^to

However, the men of the nortii wel- opportunity was “toeed near the top at 66 1-2. Braver
come the United States capitalists, as lelt ror them at Cobalt, so they hiked was firm on limited trading, recovering 
they have the courage to risk their north. They were experienced pros- from 41 1-2 to 42. 
money. pectors, and selected the Abitlbl as Crown Reserve was in some demand

Cobaiters have been the pioneers in their stamping ground. They made a | an* changed hands at 80 all day, with
all the new camps and the La Rosa eyn- good discovery on Gold Island, and after fl*upe b,d at *he close. McKinley
dleate did a great thing for Canadians doing some work on their claims, came to » 
as well as for themselves when Noah Cobalt with some good samples carrying in Timlslcaming stock, which**went 
Timmins took up Ms option on the Hoi- free gold. They Interested the Timmins beck from 66 1-2 to 6* 1-2, Peterson 
linger Mine. crowd, and the members of that syndl-1 Lake closed rather soft at 26 1-2.

The Cartwrights, Messrs. Young, Rich- cate put up a considerable sum for the 
ardeon. Bhilitngton, Bagshaw, Moore, development of the claims staked by the | HIGH GRADE FOUND 
Hay, Flynns, Faskin. HolUnger, Cohen,
Jones, Culver, Wills. Pellatt, Blatk, Fos­
ter, Loring, Earle and Meyer are only a 
few of the men who made Cobalt (or 
whom Cobalt made) ' that are known all 
thru northern New Ontario as men with 
unwavering faith In the mineral wealth 
of the country.

Porcupine will produce ten million dol­
lars in gold during HI*.

Kirkland Lake will account for a big 
Increase on its 191* production, and 
Boston Creek will figure as a producer 
before the end of the current year.

Much has been written about the part 
played by the government- owned railway 
In the discovery and development of Co­
balt mines.

ADVAN
SOLD ADANAC-CARTWRIGHT 
HOLDING TO U.S. SYNDICATE

Pioneer of Cobalt Has to Give Up 
Active Work Owing to 

Illness. •
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Owing to illness the targe stock 
holding ln the Adanac Silver Mining 
Company at Cobalt of Mr. Burr E. 
Cartwright is about to bc çold to an 
American syndicate. Mr. Cartwright, 
who was a pioneer of -the Cobalt 
camp, and successfully developed the 
Tlmiskamlng mine against the advice 
of several engineers, had set his mind 
on accomplishing similar results on 
the Adanac, an adjoining property. To 
all Intents and purposes this has now 
been done, and Mr. Cartwright re­
luctantly relinquishes his work on the 
advice of his doctor. Cobalt will much 
regret his withdrawal from the camp, 
ln which he was well known.

Recent reports from the Adanac 
show that excellent results are being 
obtained in the west winze at 812 
feet, where a smaller vein, six inches 
wide. Is being followed. In the east 
winze good results are also being ob­
tained. The crosscut at the 280-foot 
level Is within ten feet of the line of 
the shaft, which will be connected 
by a nupralse. At the 346-foot level 
in the same winze crosscutting is 
being done under the ore body found 
at the 280-foot level, and there is only 
about 26 feet to go to complete this 
work. The Adanac Is rapidly getting 
into a position of blocking out 
preparatory to shipping.
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tor the new stock, 
that every dollar received for the I /■

the payment of a cent ln brokerage 
was both unique and convincing, and 
many subscriptions were sent ln solely 
on this account. The Newray has re
opened imder most favorable condl-, , , „ , ----------- —
tiens, and the action of the stock ad- army of investors have, up-to-date, paid little attention to Porcu- M
"SSK J1” [“TK'lîa?. understa”d ‘hat Porcupine, „ g,
lleve that the company now has til ^ CZUTip, IS ill 2, ClzlSS 3.11 by itself,
promising future. As soon as the on- Millions of dollars have been invested during this past year in':8.hTre.0wmhave “fn‘e^wuhe^Ta^ I Arizona, and although I have no de».
In the market much beyond the present I ^ rc to dlHl the glory of that Camp,
Prtce tion (that is of evidence that will

I can, or never will, hold a candle to Porcupine. |
I do not ask anyone to take my word for the above statement.

I simply ask any fair-minded investor to take the history record and 
1201 statistics of Porcupine and to compare it with, not only Oatman,

#,400 but any gold district in the entire Western Hemisphere. 
l s02 See if you can find any mine anywhere that has a "look in” 

with the famous "Hollinger”—a mine that is acknowledged as the 
2.100 neatest gold mine in the world—a mine that has demonstrated over 
*900 880,000,000 of gold ore to exist and finding more ore every month ? 
«.sa? —a mine that has already put a shaft down 1200 feet and diamond 

so® drilled to 2100 feet and found ore all the way down—a mine still 
Pienaurum ....... 7* ".77 wo ,n infancy and already paying 52 per cent, a year in dividends—.
wDome Con.... 40 *9(6 *9t6 *,900 a mine whose stock hâs advanced from #3.50 a share to #30.00 and
-■* ...... *....... *" «0? is yet a bargain—a mine that will pay dividends long after every

4 sum reader °f this article is dead and gone, and last, but not least, Hof-
««(6 7,’3oo bnger is only one of many mines in the great sensational mining dis- |
8 8-30” trict known as Porcupine. ’ A

Yi)u may think I am a trifle over-eoth 
lIoo let me tell you no sane man can go to this 

kZTm a M..................................

f

i

ore
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Great Northern
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Keora .....................
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Cobalts—
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Bailey .............
Buffalo .......
Beever
Chambers ....
Crown Reserve 
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McKinley ....
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1(4 8106Moshers. If they subsequently got the 

Hollinger Mine it was their just reward 
for the courage displayed ln the first 
venture further north 'of any magnitude 
made by Cobaiters who had struck It 
rich In the silver camp.

Reference to a map of the 
country will disclose 
north from the head of Lake Tlmls- I Lake to date has been located on the
kamlrg, via. the water route and the M™;*"*i «j

Th#rg bpa (.aaiiv I Tlic or® rcwiTiDiDf lu richnêsi th6 
water routes n«A u vi. ♦», ea tT° specimens taken from th# OroeeuR 
River \ Blanche m Munro. Samples taken out today
River up to Larder Lake, and It was show a higher percentage of gold.

. Reddick, Dudley | Like most of the Lake Shore veins,
Loudon, Munn, Cryderman and Cutbert, | < he one ln which the high-grade was
and the early Larder «takers took when| found extends Into the Teck-Hughes. 
they went north and staked In the huge I Pearce,
dykes of the rusty weathering of 
bonate with quartz veins found on the 
northeast arm of the lake. The other is 
via the Quinze, which the Moshers took 
Into the Abitlbl country.

The railway route,

ON LAKE SHORE 84 :;*42 4i(6 «. *4(6

a careful matter-of-fact investigation into conditions, production and I 

possibilities without becoming afflicted with a disease that for a better 
name I will call "Porcupinitis.”

There are many reasons why the great army of small investors 
should look to Porcupine when they puft*ase mining stocks, the 

1001 chief one of course being the fact that it i$ already demonstrated to 
be. a «camp with a long life which insures the payment of dividends 
for many years to come.

Another important factor is the fact] that Porcupine is not a 
poor man's camp.” It takes a large sum of money in Porcupine 

6??*1*™ It0 devel°P a dividend paying mine, therefore a prospector who 1
(6to(4 makes a rich strike must take the public in as partners unless he is I 

479% prepared^ finance his property, and few prospectors have the money l

Nearly every day in the year prospectors call or write my offied ’ 
requesting financial assistance, for no one knows better than the 
prospector that without capital his property would always be in the 
prospect class.

All this means that sooner or later the investing public have theft 
opportunity of securing an interest in the richest and best properties 
in the district and by using ordinary "horse sense” they can pick out 
the ones that should "make good.”

Still another very important factor and one that is of special 
interest to small investors, is the mining laws of Ontario, under 4 
which all Porcupine companies must operate.

1 am sure any man conversant with the facts will tell you that 
Canadian (especially Ontario) mining companies are the best 
managed mining companies in the world. In the last issue of the 
Magazine of Wall Street, there is an article on Crown Reserve (an 
Ontario mining company), and to illustrate my point I quote one 
or .two paragraphs of the article verbatim:

6.00 2.0U0*»7 mMSamples Similar to Those Taken 
From Famous Croesus.
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—Rates In New York- 
Sterling, demand, 476%.
Bank of England rate, e per cent.

4(4... 16 15car-WhIle it was the Porcupine discoveries 
that led to the extension of the railway 
Into that camp. It was the fact that good 
railway transportation was available to 
Kelso and Matheson that enabled the 
early Porcupine prospector* to get Into 
the camp with their supplies.

Early In the summer of 190* the first 
rush north from Cobalt occurred. This 
was known as the Larder Rush following 
the discoveries there by Dr. Reddick and 
Russell Cryderman.

It must he remembered that the Clay 
Belt starts at Halleybury—four miles 
north of Cobalt—end extends north for

WE ADVISE 480MARKET FIND» LITTLE SUPPORT

Heron & Co. had the following at 
the close:

MONTREAL, June 21.—The 
ket was extremely dull this morning 
and in the afternoon became quite 
weak A few eeUtng orders found the 
market bare of buying orders for long 
account and owing to recent restric­
tion» there was no .short account to 
cover on the weak spots, 
yielded one to two points In the active 
stocks and at the close the selling 
seemed to toe pretty well over.

THE PURCHASE OF
completed since 

these rushes, and on which the pros­
pector now depends, as already stated 
runs west of and- paralleling these water 
routes. Later prospecting has demon­
strated that it Is the area closer to the 
railway that contains the mines.

The part played by the railway In the 
development of this area Is apparent.

Criticism has sometimes been made by 
mining interests of the railway com­
mission for the attention paid by that 
commission to the farming Interests,

A little thought will compel the re­
cognition that great credit must be 
given for this attention on the part of 
the commission.

The railway was constructed as a 
colonization road, to open up the clay 
belt that starts at Halleybury. and no 
one will benefit more directly than the 
mines by the fertile acres of the clay 
belt bell,* peopled by « prosperous farm­
ing community. Splendid farms 
10 bp found, and abund'ant 
coming from the

TIMISKAMING mar-
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on the bourse 
rentes, *3 frai

a distance of thirty-eight miles to En- 
glehart. The T. A N. O. Ry. cuts thru 
this clay belt, but there are spots of 
rock outcrops a few miles back of the 
railway. Casey Township, for example, 
has the Casey Mine, and other townships 
W6«t of the railway line offer opportuni­

st lea for the prospector.
B The T. * N. O. Ry. was oifly completed 
m* far north a- r.nglehart In 1906. so the 
Inarty Larder Lake stakers went In by the 

Blanche River to Tomstown, where a 
seven-mile portage had to be made 
a fairly good wagon toad to Wendlgo. 
A trip by canoe then landed the pros­
pector at Larder Lake.

This water route is about parallel to 
and east of the present railway line with 
three townships Intervening, vis., Boston, 
McElroy and He*rat. Larder Lake Is 
spread out over the Township» of Hearst 
and McFadden,

With the extenalon of the railway north 
lo Cochrane the prospector ha* dlarov- 

Vred that Larder was but the 
terminus of the rich mineral 
posed of the Township» of Pacaud, Cath­
erine, Boston, McElroy, Teck. Lebel and 
Morlaetta.

Within the area of these seven town-
lI*T .m J?6, Lake, Goodflsh
Lrte and Boston Creek gold camps.

«*4 associates have the 
Tough-Oakee Mine at Kirkland; Dr. E. J
Meyer et al. have the big thing In 
Fleh. and the R. A P. ). the 
the Boston Creek group. Th" T 
Ry. cuts thru the

ANOTHER BIB MINE IN THE MAKING CHI

3. T. Bid
Building, re 
the Chicago,jr
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wwmmmmmand natural that every mine wilt work out, and it le only by the acqutei- 
tlon of new mines to replace the old one that a mining company can hope 
to permanently make a profit." y 7 w

Under Hlinllar conditions the Investor In American mining stock» 
would probably be treated to something like this: *

"While your company «hows no material increase ln ore reservM 
during the last year, there Is every indication that new and important 
ore bodies will be uncovered within a short time. Exploration work 1» 
belpg actively conducted under the able supervision of Manager Bllnkimt 
and we have every confidence in his ability to solve the ore reserves 
problem ,ln » manner which will be highly satisfactory to the company’» 
stockboldere.

Perhaps one perceives from the last paragraph why mining end min­
ing stocks have fallen into such disrepute in thin country (United Striae).

Samuel W. Cohen, E.M., the gentleman referred to in the above 
paragraphs, was in charge of the mining operations for the Crown 
Reserve Mining Co., and the fact that the company paid its stock­
holders more than $6,000,000 in dividends is in a large measure di- 
rectly attributed to his untiring energy as well as his honest and ef­
ficient management. Mr. Cohen is connected with several Ontario 
mining companies and is one of many mining men in this section 
who have been responsible for placing mining on a high scale,

.. ‘have only given you a few reasons why you should invest your 
capital in Porcupine and kindred north counfry camps, but you must 
acknowledge they are weighty reasons and represent factors that can* 
not be found elsewhere.

ii i La*er ! shall give you other reasons—many other reasons—
I 'll .\ucd on facts ami figures that can he easily verified by the reader,

mediately following the successful underwriting of 100,000 shares of treasury stock 
Limited, at prices ranging from 80 tv 34 cents per share—ln fact thle offering 

to three times—It has now been definitely decided
In Newray 
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To Start Active Development Work Next Week
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hi* own farm. If he only knew It.
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farm* in thl» belt where 
only one.

A Journey of only twenty-four hour* 
separate* the settler from hi. old home! 
»nd a country awaits settlement that 
offer* in many respecta greater oppor­
tunities than the golden west.

The golden north calls for the young 
men of old Ontario, and the man who 
sticks Is bound to make good, whether 
on the farm, ln the mil!, ln the mine or 
prospecting in the hush

;.SOat*—

:::
Oe^ 40(6Under the crudest methods this property has already produced upwards of *200 000 

reorganized company- Newray Mines Limited -will Include the most efficient ° 
management, plant and equipment possible to obtain. efficient

in gold, but the 
and capable mine

bulp mill* afford i. 
of a thousand 
today there le

eastern 
area com- Stamp of Approval by Notable Engineers

£ the mineralized zene which paeeee through Hollinger, Aemï, McIntyre, Po^ta. th! t^nd
Schumacher and Pereuplne Vlpend, Traverse» Newray in a northeasterly »0uthw»»t»riy dl7,«4ii'ip Ur’

s..-n™Æ;,:r;r:Æ «ot- .'<• .......
carJy 0n egBreeeivo and the most intelligent develop ment work yet Recorded *u^ C n * X add my endoreation to Nowray Mine*, Limited, and in the strongest^anou^ca* at /•r,od* '
tho immediate purchase of chares in this company, » it would be hard to find eemman«f> «dviee
mining camp wherein the future looms up as 6r ht a. in Newray Mines! d h,r pro»»*Pt)' ‘n «"y
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PRICE OF SILVER
LONDON, June 21.—Bar silver 

Is up l-l*d at 80 U-l*d.
NEW YORK. June 21.—Com- 

™*rcl»l bar silver Is up (6 at
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