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STOCKS CONTINUE 
TO GAIN STRENGTH

m LOCALS ARE FIRMER 
ON SMALL TRADING

iCommission HERON & CO.Record of Yesterday’s Markets
................. >

. SIGNIFYING WHAT?* . . ■
V Members Toronto Stock Exchange

TORONTO£ •> INewray’s market in Toron
to and New York yesterday 
offered an excellent example 
of the profits which might toe 
secured by a real live- arbi
trage man.

For some strange reason 
the market in Toronto sold 
at 76, 77, 78 and 78 cents 
with the high point at 81, 
while in New York the same 
stock was quoted all day at 
81 to 8214 without offerings, 
been secured by buying 
have been secured by buying 
In Toronto and selljng in New 
York can be readily Imagin
ed. This is onn of the .strange 
phases of the stock market.

4 COLBORN.E STREET

AH

MINING SHARES
COBALT PORCUPINE

STANDARD STOCK EXCHANGE.

Ask. Bid.
'.TORONTO STOCKS.Vegetables 'Market Shows Exhaustion, of 

Selling Movement for 
Present.

Asked. Bid.! Maple Leaf Makes a Further 
, • Demonstration, But Other 

Issues Are Quiet. *

Gold-
Apex ...............
Boston Crook 
Davidson ...
Dome Extension ......... 1414
Dome Lake
Dome Mines .....................
Dome Consolidated . • • •
Eldorado .....................
Foley-....................................
Gold Reef . l.....................
Bollinger Con ...............
Homes take ....................
Inspiration ................. ■
Keora........................ ............
Kirkland Lake •..................... 62

McIntyre ".■
Moneta ..........................
Newray Mines ..........
Pearl Lake .............
Pore. Bonanza .’...•
Porcupine Crown .. •
Porcupine Gold ------
Porcupine Imperial ..
Porcupine Tisdale ..
Porcupine Vlpond ..
Preston —....................
Schumacher Gold M. ------ . -M
Teck - Hu.jhoa ...................- • - ■
Thompson - Krist 
West Dome Con.

Silver—
Adanac.........
Bailey .........
Beaver .........
Buffdlo, new 
Chambers 
Coniagaa «■ ■ •
Crown Reserve .......
Foster .................................
Gifford x.............  .........
Gould Con...............•>»**•
Great Northern ........
Hargraves .
Hudson Bay ....«-
Kenabeek Con. A.........
Kerr Lake .......................
Lorrain ..
La Rose .
McKinley
National ..................
Nipissing . . .............
Ophir..........................
Peterson Lake ....
Right.of-Ws y .........
Rochester Mines .. •
Shamrock ...............
Silver Leaf .............
Seneca - Superior
Timtskamtr.g...............
Trethewey .... *
Wettlaufer ..................
York, Ont. ...............
Provincial...................

Miscellaneous-
Vacuum Gas .............

* Silver—>1.061.4.

17Am. Cyana'd com. 
do. pfd.

Am.-Holden com...........
do. pfd.

Barcelona
Brasilian T. L. & P.
Bell Telephone ------
Burt, F. N., com. ...

do. pffi................
Can. Bread com.
C. Car A F. Co..

do. pfd.............
Canada Cement

do. pfd.............
Can. St. Lines com. •

do. pfd..................................
Can. Gen. Electric .........
Can. Loco. com. ....

do. pfd.........................
C. P. R............................
City Dairy com.

do. pfd..........................
Confederation Life .
Cons. Smelters .........
Consumers Gas ....
Detroit United .........'.
Dome ..............................
Dorn. Cannera .......

do. pfd.........................
Dom. Steel Corp. ..
Duluth Superior -----
La Rose .......................
Mackay com.................

do. pfd.........................
Maple Leaf com. ...

do. pfd. t.............
Monarch com. ...........
N. Steel Car com. .. 
Nipissing Mines 
N.8. Steel com.
Ogilvie com. ...
Pac. .Burt com.

do. pfd...............
Petroleum . ...

8% 8%6067 40S SOLICITED ::::: 8

; 4014

•ii41
1014 "ÎÔ14 14 sIS CORRESPONDENCE INVITED 

Montreal A New York.
40 PROMPT SERVICE.

Private Wire'...9.90 9.60136 8 6 New York, Sept. 20.—The stock mar
ket gained etrength today and began a 
deliberate but well-sustained advance. 
Total sale? were 820,000 shares.

Except in the last hour the market 
showed less buoyancy than during' yes
terday's upturn, which failed to attract 
any large outside following to the long 
side. A good deal of attention was paid 
to repewed Washington reports that the 
uncertainty as to price regulation, at 
least so far as concerns copper, would 
soon hr ended. Of perhaps more com
manding Influence were the indications 
that the telling movement had exhausted 
itself for the time and that the market's 
position was still strong, technically.

In the steel gfoup the feature was the 
strtmc demand for United States Steel, 
which sokl at more than 7 points above 

414 the low price of this week. The cop- 
pais made a moderate advance. Equip
ments were hid up omskly.
-The bond market did not reflect the.

The tone was

76 y 78u .... 814 388The busy out movement on Wall 
street iwas continued yesterday, and 
the Toronto Stock Market made fur
ther efforts to follow in Its train. Lo
cal operators are not yet venturesome 
enough to dip in 
sequences after tn
and room traders did most of the 
business- Maple Leaf made a further 
demonstration with sales up to 110. 
Such advances have of course occur
red many times before and the rally- 
will reach Its limit In due course. Just 
what sent the stock up ten points in 
two days has not yet been made plain, 
but this will be forthcoming in due 
course. The Canadian steels scarcely 

L shared in the improvement made by 
r similar Issues on Wall street, and 

both Nova Scotia and Dominion Steel 
are expected to do better. Toronto 
Rails iwas heavy again with sales at 
72, and the bid price was lowered to 
71. General Electric and Mackay were 
about steady.
had a tendency of seeking a parity 
with the 1937 issue: The market Im
provement has changed sentiment only 
to a small extent, and it will take 
some days to wear off the apprehen
sion which months have engendered.

»

5516 14V !i! 30 2 IS2714 6.20 5.106264 MONTREAL. TORONTO48K -6162com.
: ; 590.... 92 In making an Investment the selection of the security Is the most 

Write ue for advice before making a purchase.15 144314 42% ■S-iregardless of - con- 
e recent castigation,

« Important factor.5177.. 78 
. . 10314 102% 5 ISBELL, PLANT & CO.

Members Standard Stock Exchange

■f 150 1495468I 898386
76 751501527.000.000 

tAL MANAGER
1 1430BEARISH SENTIMENT 

PERVADES MINES
60 BROKERS

Standard Bank Building, ^Toronto
Telephones Main 272-273. Send for copy of "Canadian Mining News."

376
IS2714 2614

214149 V,11114 11014 114
9.66 269.90

22
6276 59

iur Future 62%63 12
4414 514 61445Some Strong Spots in Silver 

List—McIntyre - V
Rallied.

Irregular. ‘ Total sales.*par value, $3.320,- 
OOO. United States two's registered de-
SSVM* SWSBiiS

52 1867 1714, And Yet Another-
Last Week We Issued a 
SPECIAL SILVER EDITION, 
Over10,000 Copies of Which 
Were Sçnt to the Public Gratis.

69 77::::: ll
63 1914 18%it all Branches.

Street E.
109%110

911493 40
3040 95 to 100. , _______

3 EXPECT TO CUT
The older war loans 5 Fcrland

9o66 3.95
^4 cloud of pessimism seems to have 

settled down again at the Standard 
Stock Exchange, and while a few of 
tik brokers are definitely bullish, the 

remainder are either passively or 
aggressively bearish. Trading yes
terday reflected this mixed sentiment. 
jWhlle as a whole the market remain
ed rteady, .bear raids were made on a 
few of the issues with more or less

9396
APEX VEIN SOON166%168 6

3540 1*801481hart, and >L25 to SL60 
Eel.
B7 per bbl.

::::::::i».76
Peov. Paper pfd. ................... 81
Rtordon com............... ........
Rogers com. ...........
Russell M. C. pfd...........
Sawyer Massey

do. pfd............................
Shredded Wheat com. .
Spanish River com.............

do. preferred i...........
Stand. Chem. pfd.................
Steel of Can. com...............
Toronto Paper ...........
Twin City com.................
Winnipeg Railway ...........

12.00 Wall Rock on Either Side of Vein 
Returns High Assay.

7
15 1414'.'..'.".".‘.".35.00116118 iMINING CORPORATION

MAKING RECORDS
35 32%33MARKETS. 11014 

... 11 

... 60
5.75

It is expected that within a week 
the second drill hole on the Apex op
tion will be down sufficiently deep to 
cub the vein which was encountered 
in No. 1 drill hole about two weeks 
ago. Drilling Is proceeding at the 
rate of about 30 feet per day and the 
hole IS at present down some 26(7 
feet.

It will be remembered that when 
the vein, was cut in/ the No, 1 drill 
hole exceptionally high assays 
obtained from the 15 feet of vein 

It has since been found that

tl
ity-two loads of hay 
jallty selling at >14 to ; 
oor at >10 to >18 per

In view of this response we 
have decided to give a great deal 

information on the White 
Metal in this week’s issue.

Copies of this paper will be sent 
absolutely free on request.

... 58 53
- Darragh ...120 7071

Present Year Promises to Be Best 
in its History.,

Preparations for the listing of the 
stock of Mining Corporation of. Cana
da bn the New York crub are in an 
advanced stage and It is expected 
that the Actual calling of the stock 
for the first time will take place 
within a few days.

It is only natural with the price of 
silver soaring In a phenomenal fash
ion, that thé premier silver producer 
of Cobalt should attract some atten
tion and the flourishing condition 6f 
the company as shown by the re
cords Is sufficient ^Justification for 
such Interest.

The production of the company up 
till the middle of August amounted

14 .... 10 
....9.3553 9.305556 1214 more57There seems to be an or- 1114dined slightly on the 

a quoted below, 
stationary in price.

success.
granized plftn by certain interests to 
pick on one or two Issues each day 
fbr raiding purposes, and no stone is 
left unturned to batter prices down.
With conditions Improving at the 
mines and in view of the technical 
position of the market, there is little 
justification for such tactics.

But aside from this It would ap
pear that while a large portion of citi-

away endeavoring to uphold —loan, Trust. Etc.—
the honor of the country, these inter- Canada Landed 
ests referred to are doing their ut
most to discredit one of its most Im
portant Industries for the sake of 
petty gain.

Frt»m a layman’s point of view, it 
would seem a more patriotic under
taking if the professional traders got 
together and ‘boosted the north coun
try, for by all accounts It is deserv
ing of all the aid it can get.

If the United States capitalists 
who are financing Canadian ventures 
in the north country allowed their 
vision to be fogged by the pessimism 
which‘fairly exudes from certain pro
fessional traders, the excellent pro
gress which is without doubt being 
made in the mining camps would be 
non-existent.^

There are times when caution and 
extreme conservatism are Justified on 
the part of traders, especially after a 
period of prolonged Inflation, or when 
prices have (been boosted on abnor
mal conditions, such as occurred In tho 
New York Industrial issues last fall.
It is the men w!\d sell stocks short 
at the top of a boom who are able to 
support the market when the Inevit
able wave of public selling sets ■ in- 
But a review of the mining stocks 
presents no such condition. Owing to 
natural causes, the mine stocks dur
ing the spring and early 
mink to new low levels, but up to the 
present have failed in most cases to 
respond to the improvement which 
lies unquestionably occurred sines the 
labor trouble was settled- There is 
ijo pessimism in the north country, 
for there is no room for it there. The 
obstacles, .both natural apd otherwise, 
which confront those who are endeav
oring to open up the country are so 
formidable that only he with un
bounded confidence can win out. The 
glcom seems to be confined to local 
traders.

The drive yesterday was delivered 
at Newray, while McIntyre» which 
was deliberately depressed on the 
preceding day. turned stronger with 
a recovery to 161. Apex held around 
814. Davidson was steady at 40 and 
Big Dome changed, hands at >9.80.
Hollinger was easier a.\ >6.16. Schu
macher turned coft, suffering a loss 
to 68. (West Dome held at 17%.

CNiiplbsing and Ophir were the strong 
spots in the- silver group- Nipissing 
advanced to $9'.96 and Ophir made a 
new high record at 18%. Timlskam- • 
lng also displayed strength, making 
new ground In its advance to 86. La 
Rose fbr email lots went up again to 
68 and McKinley held at 70 to 7J.
Hargraves was active and steady at 
14% to 16- Adanac was steady at 
19 to 20.

7275 580 3 24850 16—Banks.— 2184Commerce . 
Dominion . 
Hamilton . 
Imperial . 
Motions . . 
Nova Scotia 
Royal . .... 
Standard . . 
Union . ....

>2 15 to >2 20 82012072 15 35ih 188 were1 15 15194e offered. 8

CANADIAN MINING NEWS2 proper. „
the wall rock for a distance of five 
feet on either side of the vein is 
heavily Impregnated with gold, the 
wall rock assaying over >20 to the 
ton so that over a tptal width of 26 
feet the average assay will run over 
>40 to the ton. No. 2 drill hole, the 
one which is being put down at the 
present Is one hundred and fifty feet 
distant from the first hole and if the 
vein is cut again It will prove that 
there Is an ore body at least 160 feet 
in length.

34%35209% - 208Kton. .>14 00 to >16 04 
12 00 
19 06 
10 08

16 ee

V204
812ton.... 10 00 

ton.... 18 00 
r ton.. 9 00 
ed, per......... 15 00
stall—

13$140
Standard Bank Bldg., Torontozens are

152
74Colonial Invest. . 

Hamilton Prov. .. 
Huron & Erie ...

do., 20 p.c. pfd. 
Landed Banking . 
Lon. &
National
Tor. Gen. Trusts, 
Toronto Mortgage

Canada Bread ...........
Mexican L. * lb .. 
Penman's ........... ..

137

frosty weather McKinley - Darragh
ADVANCES CORN

ALES.STANDARD f
209210

>0 47 to >0 60 196loz Gold—0 50 Op. High. Low. Cl. Sales.
Davkison " 40% ' "■ * I 39* 40^ î’,200

Dome L. .... 14 16 14 15 1,600 
Dome M. ...9.90 ... ••• •••
Eldorado ... 3% ••• 3 6‘000
Holly Con. ..6.16 ... •«*
Keora ..........., 14 15 14 16
McIntyre ....149 161 149 150
Newray M. .. 80 81 75
P. Gold .........
P. Tisdale .. 1
Preston ......... 4
Schumacher.. 69 
T. - Krist ... 5 
W. D. Con. . 17 

Silver—
Adana* •
Bailey ...
Beaver ..
Crown R. ■ • • 27%
Gifford ... .. 6 ...
Hargraves .. 14% 16 
Ken. Con. ... 29 .32%
La Rose .... 56 68 <
McKin. Dart- 71
Nipissing ..9.30 ____
Ophir C...... 11% 1**
Provincial ... 34% 34%
Rt. of Way..
Timlskamtng. 84%
Trethewey ..15 • ••

Silver—>1.0614 .
Total sales—111,976.

143
dairy.. 0 47 0 £4
lb..... 0 32 0 40
.............. 0 25 0 30 ,
................ 0 25 0 30 1
,............... 0 25 0 36 '
uee. Wholesale, 

fresh- -

125%126Canadian 
Trust .. Special Letter 

Sent Upon Request
210

207
300135

Bonds.—to 3,076,746 ounces of silver,, as 
against 4,467,440 ounces for the whole 
of 1916 and 4,668,957 ounces in^l915. 
Profits during 1916 ran >1,198,396, tn, 
1916 >1,896,688. and in the first seven 
and one-half months of 1917, >1.786,- 
011. From this it may be assumed 
that the present year will be the best 
in the company’s history.

9193 100
. 30. 40 2.500

3.500 
8,000 
1,000 
1,000
2.900
1.900

Strike of Grain Shovellers at 
Chicago* Stiffens 

Oats Market.

PRESIDENT JARVIS 
RETAINS OFFICE

«MERER, MAITRES & GO.86%>0 44 tor >0 453
79%81%solids.. 0 43 

dairy.. 0 40
Rio Janeiro
Steel Co. of Can. .......... 94
War Loan, 1925 .................
War Loan, 1931....................... 95%
War Loan, 1937 ................... 96

I93(2
96%970 37 38 J Standard Stock Exchange 

1 Philadelphia Stock Exchange

108 Bay Street - - TORONTO
Also:

New York, Philadelphia, Hamilton, London 
Private Wires Connect All Offices

95%
94%>0 25 to >.... 58

0 26 500
0 27 1,000

TORONTO SALES. Chicago, Sept. 20.—Frosty weaker 
made the corn market today average 
higher. Closing prices were unsettled at 
the same as yesterday’s fini* to quar- ' 
ter up. with December >1.19 to >1.19%, 
and May >1.16 to >1.16%. Oats ptin*d/ 
%o to %c net. The result in provisions 
varied from 6 cents decline to an ad
vance of 36 cents. —

Until the last hour corn showed un
mistakable strength. In ttie fhral deal
ings, however, signs that the market 

overbought developed, and decided 
ks took place, which, nevertheleeB, 
not deprive the market off good sup-

PUBLIC BUYING IN.......>0 20 to >. Canadian Locomotive Corn- 
Shareholders Re- 

Elect Old Board.

3,500

2,000

3,000
6,300

26,000

20 ll ...0 21 Sales.Op. HBgh. Low. Cl. 
Brazil ..... 39% 40% 39% 40% 
Can. Sait .129 
Commerce 484% ..
C. Brd. B. . 91% .-.
Conlaga» -.390 
F. N. Bt. p. 88 
Gen. Elec. ..103 
L» of Wda.424% ... .
Mapie^Lf. ' ! ! 107% ÜÔ 107% 109%

do. pfd. 93 .
Mackay .... 77%................
Monarch ...-35 
RuescU .
Steam. . 

do. pfd. .. 78 
do. vot. .. 39»

Stl. of Can. . 56%
. 27% ...

300.. 6OPHIR CONTINUED 70.......... 0 22
doz.... 0 46

4041 pany100
*0 49.oz

$300Néw Financing Plan Meeting With 
General Approval.

Heavy buying of Ophir yesterday 
and earlier in the week was caused 
by the knowledge of new financing by 
tho company. Recent developments at 
tin - mine have proven entirely satisfac
tory, and an Important silver find may 
conle any day. 'Local brokers are pre
dicting . a much stronger market for 
the shares. The shareholders meet on 
Mqnday next to endorse the proposed 
increase in capital from >1,000,000 to 
>1,600,000.

er doz. 0 53 
............. 0 30 300 HAMILTON B. WILLS29200 24 60066 6840. lb------ 0 24% 60070 Special to The Toronto World.

Kingston, Ont., Sept. 20.—It was gen
erally expected that there would be live
ly times at thç sixth annual meeting of 
ttv; Canadian Locomotive Company, 
Limited, today, but things passed off 
very quietly and the old board of di
rectors were re-ejected. Sir Henry Fel- 
latt end M. J. Haney, who were pre
sent, have been endeavoring to get con
trol but made no move to bring about 
a change of management.

PibSldent A. Jarvis pointed out that 
since ithc annual statement was issued a 
further considerable. Improvement had 
taken place in the company’s position. 

\For some time the company had been 
Working out of its munition contract, 
devoting more effort and attention to 
the locomotive output. . The proportion 
of the munition output compared to the 
total output of the factory' In the year 
under review was 33- per cettii, gradually 
decreasing with each succeeding month, 
and today this proportion only ten
per cent. The munition contracts had 
been taken at very low figures, but in 
spite cf this the profits for the first 
two months of this year, over the cor
responding period of last year had In
creased 40 per cent», He also drew 
attention to the position of the company 
with regard to its liquid assets. In 
the 1916 statement the company owed 
the banks $581,600, whereas at the cor
responding period this year It had no 
loans from tho bank and had over >176,- 
000 cash in hand. Tnis has been very 
substantially Increased since that data- 
All the stockholders present expressed 
their entire satisfaction at the splendid 
showing the company had made during 
the year. The old board of director;, A. 
Jarvis, F. G. Wallace, R. HotwomW. Y. 
Soper. H- W. Richardson, J. L. Whiting 
and J. J- Harty, was unanimously re- 
filcctcd

The directors elected the following of
ficers for the ensuing year: A. Jarvis, 
chairman of board; J. J. Harty. presi
dent: F. G. Wallace, vice-president; J. 
H. Birkett, secretary-treasurer.

10 *«:s*
34% 34% 

35 34% "35

0 18 526 .Member Standard Stock Exchange! 
Specialist In

Cobalt and 
Porcupine
Private Wire to New York Curb. 

Phone M.- 3172
1504 ROYAL BANK BUILDING

14050.. 0 17% 
.. O'17 305

3 26 253 00 STOCKSoz 6% •35itr., Wholesale.
. owt.>19 00 to >20 04 
cwt... 16 50 
cwt... 12 00 ■
............ 10 00
t...........10 00

did30
P°A "etilke of grain ehovelena gave some

JSWSS «TtiTASWBE:
terfcF© <*vlth deliveries on. September con
tracts. Most of the union shoveters, how
ever, remained at work and the Indica
tions wery that the strike would no», 
prove serious.

Announcements that the government 
was requesting oountiy ahipgers to Sjve 
-wheat preference until further ndttce 
were expected to diminish somewhat the 
movement of other grains, chiefly barley 
and rye. Wheat receipts continued lib
eral in .the northwest, but scanty in Chi
cago especially hard winter and 
wheat. All requests here to r vrlnte r
wheat were taken care of. A big trade
' VackerzT'uying formed the mtin

ness and on the firmness of quotations 
on grain and hogs.

500517 60 
13 6U 
12 00 
12 00

! 41% "« 41% 43

" 66%

266
5

100
summer 650 24 0 26 NEW YORK STOCKS.7527Smelters ... -■

ITitlfe 1% «8 "!% "üi
Wr L. 1925. 97 ... 96% ...

—Unlisted.—

ÏÏZtrZ*.: Îi*"i2% 12 "12% 2,000
N. A. Pulp 3% ...

0 22 0 24 6521 00 
18 00 
13 00 
24 50 
24 00 
21 00

Inc Paid to Producer. '

............. 19 00

............. 13 00

.......... * 9 50

., cwt. 23 00

............. 22 50......... 20 00

Bickefll & Co., members New 
Standard Bank

>7,000
11,000
>3,600

J. P.
York Stdçk Exchange.
Building, Toronto, report fluctuations In 
New York stocks, with total sales, as fol
lows:

Trunk Unes and Grange*^
Op. High. Low% CL Sales.

... 67% 6744 67% 67% 800

... 21 21% 20% 21 300
do. 1 pd. . 30% 31% 30% 31%

G. N. pfd. .103 104% 103 104%
N. Haven .. 26 26% 25% 26% 1.400
NYC X 77^4 77% 76% 77 4,800St. paui . $ 56% 69% 67% 67% 6.000

Pacific and Southerns—
è"c.".\l52 152 149%’ 150% 12,100
K. C. Sou. . 18%
Miss Pac. .. 28% 29 
Nor. Pac. . .101 
Sou. Pac.
Sou. Ry.
Un. Pac.
Ch^’&O. . 56% 66% 56% 66%
£.0lVSiey‘ I: |

Reading ■ ■■ 81% f!% 8% 81

Am-FroS: . 92% 92% 92% 92% 
Industrials, Tractions, etc.—

Alcohol ... 135 , 139% 134 139%

h 1 I ÏAnaconda . 71% 72 A 70% 72%
ft. Tr.llf% 1 g i 1 

Baldwin ... 60% 62% 60% 61%

sr-SR's*"'» s .

» g p s
27% 10.800 
74% 37,900 

% 10,500

LOUIS J. WEST ft CO.
PROMISING SAMPLES

SHOWN FROM ADANAC
100 Members Standard Stock Exchange 1

MINING SECURITIES
CONFEDERATION LIFE BLDO. ‘ 

TORONTO

10
$0 22 to >....lb B. & O. 

Erie - ■ ■
spring

0 17 BeveraP samples of high-grade ore 
frbm the Adanac mine were shown on 
the Standard Stock Exchange yester
day.
new vein which crosses the main vein 
and carry high silver values. 
Importance is given to the ruby sil
ver showings in 
lng one of the 
vein continuance and quantity.

MINES ON THE CURB.0 10 "6ÔÔ0 16 J. P. CANNON A CO,Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb as supplied by Hamilton B. Wills:

Bid. Asked.
J. 15 

15

under.. 0 18 source
These samples came from the0 22 STOCK BROKERS 

Members Standard Stock Exchange 
64 King Street W., Toronto 

Adelaide 3342-3343

tlb....->0 27 to >0 84 Much Dome Extension ................... 11
Dome Lake .........
Holllnger.................
McIntyre . .......j
Vipond . .................
West Dome Cons.
Beaver Cons...........
Buffalo ....................
Crown Reserve
Kerr Lake .............
La Rose .............v
McKinley-Darragh . ..........._ 69
Nipissing.............
Peterson Lake :.
Tlmlskaming . ..

0 20 # 13.............0 18
under.. 0 20 5.30...........5.10the samples, this be

hest Indications of
1001.50 1.62 6,10028% 28%0 22

4Ô0 2825 6E0.0. MERSON & CO.1003 50m Toronto Board of Trade
Market Quotations

17 18 91% 91% 91% 91% 
27% 27% 26% «% 

.129% 129% 128% 129%

l.ooo
7,400
4,800

39 41
irs’ Market.
■eat. $2.20 per bushel; 
bushel.
[.12 per bushel, 
r bushel.
: per bushel 
minai.
to sample, nominal, 

new. >13 to >15 per ton; 
new, >10 to >12 per ten.

BERLIN BANK STATEMENT.

Berlin, via London, Sept, 
statement of the Imperial Ban 

1 many issued Sept. 15 shows the following

.. 90 1.15

.. 26 

..5.70
2S Chartered Accountants

W LUMSDEN BUILDING
I6.7620.—The 

k of Oer-
40063 58 2.70046%72 Manitoba Wheat (In Store. Fort William, 

Including 2c Tax).
No. 1 northern. $2.23.
No. 2 northern. >2.20.
No., 3 northern, $2.17.
No. 4 wheat, >2.12%.

Manitoba Oats (In store, Fort William).
No. 2 C.W., 67c.

American Corn (Track, Toronto).
No. 3 v,Uow. nominal.

Ontario Oats (According to Freights Out
side).

No. 2 -vhita 60c, nominal.
No. 3 white, 59c, nominal.

Ontario Whtat (According to Freights 
Outside)..

No. 2 win nr, new, per car lot, >2.17 to 
*2peas (A mord lng tc Freights Outside).

Barley (According to Freloh-t.» Outside),
Malting, new, >1.18 to >1.>0.
Rye (According tc Freights Outside). 
No. 2. >1.70. X . ,Manitoba Flour (iVipnto).
First patents. In jute bags, >11.60. 
Second ratenfi. 1" Jute bags, >11 
Strong bakers' in Jute bags, $10.60.

Ontario F our (Prompt Shipment). 
Winter >,ccending to sample, >10.20, In

Bran, per .on >36.
Shorts, pjr ton, >42.
Middlings, ptr ton. $4a to >46.
Good I- 1 fidur, per bas. >3.25.

Hay (Track, Toronto).
No. 1, no v. pei ton, >11 to >1150 
Mixed, "i*. ici W'to >9.50.

Straw (Track. Toronto).
Car loU, t er ton, $7 to >7.60.

LIVERPOOL MARKETS.

Liven*»oV Sept. 20.—Hams, ehort cut, 
14 to lb lbs.. 137s. . .. . -n ...

Bacon. Cumberland cut, 26 to 30 lbs., 
152s. , ...

Wiltshire out, 152s.
Clear bellies, 14 to.,.14 Bis., 164s.
Long-clear middles, light, -8 to 34 lbs.,

Long clear sfffljdles, heavy, 36 to 40 lbs..

Short clear/backs, 16 to 20 lbs., 157s. 
Shoulders, square. 11 to 13 lbs., 128s 
LarJî prime western, In tierces, 122s: 

American refined, in pails, 125s 2d; in
boxes, 124s __ _

Cheese. Canadian, _finest white, and 
Amtrican, nominal. "

Tallcw, Australian In London, 20s. 
Turpentine spirits, 39*.
Rosin, common, 31s 6d.
Petroleum, refined, Is 8%d.
Linseed oil. E9a.
Cottonseed oiL 68s 6d.
War kerosene, No. 2. Is 2%d.

FROM THE NORTH.

Kiely, Smith & Amos received the

BOO61%cl 9.309.10I es: 80032 following from their Cobalt offloe 
yesterday:

ii 12total coin and bullion. Increased, 4,134,- 
marks; gold, Increased, 124,000 marks. 

• Treasury notes, Increased, 7,866,000 
rks; bills discounted, decreased, 2,- 

1722,000 marks; advances, Increased, 641,000 
murks; notes In circulation, increased, 
41,975.000 marks; deposits, decreased, 10,- 
12 LO00 marks: ether Habllltlee, increased, 
68 434,000 marks.

■ ^ Fotal sold holdings, 2.403,706,000 marks.
On August 31 it was 2,404,086,006 marks.

7.100.... 84 35
Adanac.

The Adanac have drifted in 12 feet 
on their new vein on the 310-foot 
level aryl It Is opening up into a very 
strong and .well defined çalclte vein 
with heavy native silver shot right 
thru the calclte. The vein is from 3 
to 6 Inches in width and rich mill 
ore extends for three feet in the wall 
rock on either aide. This last vein la 
richer and better looking than the 
one they are now stoplng ore from 
and at depth will, without doubt 
prové a big producer.

McIntyre.
The big No. 6 vein, which is the 

main vein of the McIntyre group as 
it cuts Into the Jupiter property on 
the 1000-foot level. Is over 80 feet in 
width and has an average assay value 
of >10 per ton according to Informa
tion we have been able', to obtain, from 
local mining engineers. There Is 
little doubt that this ^property will 
develop into as big a mlrtr- as either 
Holllnger or Dome. With recent de
velopments In these properties and 
others surrounding them, there is not 
the slightest doubt that Porcupine Is 
today the biggest gold camp in the 
entire world.

NE WYORK CURB. 3.100 
1,400

700
4,900

500
10,800

1,300
1.100 
8,200

42,500

O MARKETS. Kemerer, Matthee A Co. report the fol
lowing closing prices on the New York 
Curb:

Industrials—

Aetna Explosives 
Chevrolet Motors 
Curtiss
Maxim Munitions 

041$—
Barnett . V.........
Coeden à» <

o. report the following 
go Board of Trade:

Prev.
igh. Low. Close. Close. Bid. Asked.

6%6% BEAVÉR STATEMENT.787517 U5% 116% 116
|0% 118% 119% 119% ^

1% 61% 61% 61%
K>% 59% 60% 59%
B% 58% 58% 58%

.40 43.00 43.16 42.80 

.40 43.10 43.15 42.95
LlO 24.05 24.05 23.95
[96 23.87 23.90 23.85
1.92 24.70 24.86 24.60 
LOO 24.50 24.80 24.47

BANK OF FRANCE. 41841 600Aronja 
Muni* 1

nes
1
>

\ The statement of the Beaver Con
solidated Mines, Limited, for the quar
ter ended August 31 Is of an encour
aging nature, says The Canadian 
Mining News of this week. The state
ment follows:

The following is a summary of de
velopment for the quarter ending 
August '81, 1917.
Drifting ............... --
Crosscutting ... .
Raising........................

¥
700Paris, Sept. 20.—The weekly statement 

of the Bank of France Shows the fol
lowing changes: Gold In hand, increased, 
1.841.000 francs; silver In hand, Increased, 
619,000 francs: notes in circulation, in- 

eased, 118.686,000 francs: treasury de
posits Increased, 17,640,000 francs; gen
eral deposits, inoreeeed, 93,822,000 francs; 
bills discounted. Increased, 23,768,000 
francs; advances, decreased, 7,052,000 
francs.

Guaranteed: A 
Regular Income

2%
*9%9%len * Co...........

Elk -Basin .................
Inter. Petrol..............

Mines—
Boston & Montana
Butte Copper ..........
Calumet & Jerome
Cons. Copper ..........
Jerome Copper ....

9%9% 85 tCen. Lea. .. 84 __-,
Cn. Prod. . 27% 27% 27 
Crucible . .. 72% 74% 71
Distillers ... 31% 32% 30% 31
Dome ......... 9% .
Granby
Goodrich ... 44%
G. N. Ore .. 33%
Ins. Copper. 51% 52 
Kennecott . 40% 41
tot. Paper . 30% 31 .

: 8* 8* 85 85.

” “ '***'8» i«

12% 12%
' Icr 6462

«9 400In inverting clients’ funds 
on Guaranteed Trust In
vitaient account, the Com
pany gives its unconditional 
guarantee that the investor 
will receive a regular, fixed 
income at five per cent, per 
annum, and will also 're
ceive the amount of the 
principal money at matur
ity. Behind dus guarantee 
it places its entire paid-up 
capital and reserve fund 
amounting to $3,000,000.

Booklet on request.

tt% ît% 45% 1,300

34% 33% 33% 5g,90oOo

41% 5,600
31% 3,600

2,000
2,200

2 30079%10
. .. 854.2 feet 
... 3o5.5 feet 

343.2 feet

s 1%

1 hMONTREAL BANK CLEARING^-

Montreal, Sept. 20.—Bank clearings for 
the week ended today were: 1917, $(3,_- 
389,109; 1916, >71,693,046; 1916, $49,619,67».

HAMILTON BANK CLEARINGS.

Hamilton. Sept. aO.-Bank cfearings in 
Hamilton for the week endfeg .today 
amounted to >4,993,669, as cmn*red with 
>4,460,560 for the corresponding week a
year ago.

MONTREAL STOCK EXCHANGE,*
EST CARS. ................... 1352.9 feet.

............ 1085.0 cu. yds.
during the quarter

Total............
Stoplng ............

Development 
was confined to the 400, 460, 600 and 
1600-foot levels. On the 400-foot 
level, quite a quantity of mill ore was 
developed together with some high- 
grade. Considerable work was done 
on the 460-foot level, producing a me
dium grade of mill ore, but no high- 
grade. Our production for- the quar
ter has been drawn mainly from the 
600-foot level, on which we are devel
oping a large body 'of ore, the ore 
bçdy In one of the drifts being 130 
feet long. Development work on the 
1600-foot level is being continued. 
The ground looks promising. We have 
discovered several veins, well miner
alized.
Bullion in storage ...............

Aug. 31, 1917.
Bullion in storage...............80,085.63 ozs.
Due from smelters ...60,098.84 ozs.
Ore bagged at mine (es

timated) ............... .18,293.00 ozs.

Op. High. Low. Cl. Sales. 
136 135 136

39% 40
25Bell Tel...........135

Cato's! pr ." 77% 78% 77% 78% 
do. com. ... 43 48 48 43

C.C.F. com. .27 27 27 27
do. pref. ... 63 63 63 88

COn. Smelt... 27% 27% 26% 26% 
Detroit U. . ..110% 111% 110% JU 
Dom. Brldge.146 154 143% 153%
Dom. Iron .. 62 62% 62 62%
Ill. Trac.......... 36
L. of Woods . 126 
Macdonald A 16

18% 18% 18%
SDanish. .. 16 ^.6 15 16
Steel of Can. 57 57% 56% 67%
Toronto Ry.. 72 72 72 72

LOCAL bank clearings.

700Last
Year.

This Lest 
eek. Week. Lead ..

IE'94% 97% 93% 96% 39,100

|g£V.; g 1 ua %» a* m
»£<&". 8» 85 «5
Pres- su' ' «% «% "46 '«% 300

Sg[f ' |i% 83% 80% 83%
R^'Conz.": 26% 26% 25% 26%
Rubber 69% 59% 59 200
Sloss ............ « igiz 96% 97% 14,600
Seeking ... 97% 98% ^ * J,1* 700
Stl Fdrs. . 66% 67^ 66% 4>50o
TexdeOU . : :i68 165 168% ^ 270

»|* «
Un. Alloy • ^ 95&L 9,100

Copper . 96% 97% 9o% 96% ,
Wntov."'.: 29% 29% 28% 28% 2,000

Total sales, 8l6,»yo-

110
59535443400 25533

157
228227 z no166177 lir

es
695ARIES, COTTON LETTER812

Last
Year.

1.8*1,000
1.042.000

678,00"
222,000

1,100.000
721,000

236Last
rday. Week.

000 775,000
000 273.000

non 259,000 
000 246,000

000 1,398.000
000 1,474,000

2585 35 9,500 
300 

69% 1,500

35 .<J. P, Bickell * Co. report:
The advance in cotton continues, the'

of
10125 125BANK OF ENGLAND.

r1101515 market having every appearance 
substantial support in futures as well 
as In the spot market. The position 
of the farmer Is becoming the domin
ating Influence in shaping values. They 
are in a strong position,- independent 
financially, and are determined to dic
tate the price for their staple. A 
well organized movement is now on, 
the purpose of which is to hold cotton 
for thirty cents a pound. Whether 
they will be strong enough to accom
plish their purpose is a question for 
the future, but in the meantime they 
can make It exceedingly uncomfort
able for any one who undertakes to 
go short of their property. We, there
fore suggest the advisability of sur
rendering all bearish ideas, as no 
headway in that direction can be 
made successfully until there has been 
a burdensome accumulation of cotton. ^ .
The market has every appearance at 
present of working higher. d ^

60110 109
6ment

following changes: ,
Total reserve, increased. £367,000. 
Circulation, Increased. flS2,000. y 
Bullion inoreeeed, f.488,968.
Other securities. Increased, f AS13.000. 
Other deposits, Increased, 46,890,000. 
Public deposits, decreased, £1.825,ow. 
Notes reserve, increased, £366,000. „ 
Government securities, increased, £378,-

60
555

> 51 >

600
Clearings of Toronto banks for the 

week ended yesterday, with comparisons:
^OO,104,461 

. 55,897,822

. 46,794,170 

. 33,366,267

Ut.C INTEREST.

& Co.’s private

I 20.—It was reported 
bridge had been put 

Llully, and this news 
[i on« the street. A 
p< market gave fur
ent and stocks were 
Id. Very little stock 
[advance, and closing 
[ the best of the day. 
[ s. will show to what 
| wyi participate in 
ft far public interest 
Lily nlL

This week ... 
Last week ...
Year ago.........
Two years ago

tftpmpcmt) 000. »eron The proportion <xf the bank’s reserve 
to liability this week Is 19.23 per cent,, 
last week is was 19.61 per cent.

Rate of discount, 6 per cent.
IUNLISTED STOCKS.

z Asked. Bid. 
.26Capital Total

Cash on hand................... 849,972.72

CANADIAN PACIFIC RAILWAY.

' Effective Sunday, Sept. 30, general 
change of time will take pi ice. Consult 
agents, or W. B. Howard, district pas
senger agent, Toy>nto, f-u* parti-iv-

MEW YORK COTTON.

J. P. Bickell & Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High Low. Close. Cloee. 

Jan. ...21.25 22.00 21.03 21.90 31.16
Mar. ...21.41 22.12 21.20 22.10 21.34
May ...21.60 22.30 21.39 22.24 21.47
July ...21.47 22.28 21.47 22.28 21.54
Oct. .21.45 22.25 21.33 22.17 21.14
Dec. ...21.35 22.12 21.10 22.05 21.2$

PRICE of silver Black Lake Income 
C. P. R. Notes ... 
Carriage Fact, com

Dom. Steel Fdy. pfd. 
MacDonald ri - •
North Am. P. A F. • 
Steel & Rad, com. .

do. pfd................. ..
do. Bonds ......

-Volcanic Gax & Oil

paid up, $1,500,000
Reserve, .

103
15

. 1,500,000 50

Uflfcr.

89
1418-22 King St. East

TORONTO
8%
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