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THE CANADIAN BANK
OF COMMERCE

Statement of the result of the business of the Bank 
for the year ending 30th November, 1920

Balance at credit of Profit and Loss Account brought forward from last year .. $ 1,427,735 40
Net Profits for the year ending 30th November, after providing for all bad and 

doubtful debts ................................................................................................................3,306,243 97
$ 4,733,979 37

This has BEEN APPROPRIATED AS FOLLOWS :

Dividends Nos. 132, 133, 134 and 135, at twelve per cent, per annum........ ..
Bonus of one per cent., payable 1st December....................................................  
Dominion and Provincial Government taxes and tax on bank-note circulation 
Written off Bank Premises..................... ...............................................................
Transferred to Pension Fund....................................................................................
Balance carried forward............................................................................................

$ 1,800,000 00 
150,000 00 
3.50,000 00 
500,000 00 
150,000 00 

1,783,979 37
$ 4,733,979 37

GENERAL STATEMENT 
30th November, 1920

LIABILITIES
To THE PUBLIC-
Notes of the Bank in circulation. 
Deposits not bearing interest

.I. ♦ 30,716,914 68 .
$108,813,028 52

Deposits bearing interest, including interest accrued to date .. 285,065,493 05

Balances due to other Banks in Canada.........................................................................
Balances due to Banks and Banking Correspondents elsewhere than in Canada.
Bills Payable.................................................................. .......................................................
Acceptances under Letters of Credit.................................... .........................................

393,878,521 57 .

792,301 53
10,640,517 53

1,139,853 90
11,204,555 81

$ 448,372,665 02

3,980 12 
600,000 00

To TH1 SHAREHOLDERS—
Dividends Unpaid......................................................................
Dividend No. 135 and bonus, payable let December .....
Capital Paid up.........................................................................
Rest Account..............................................................................
Balance of Profits as per Profit and Loss Account............

$ 15.000,000 00
15,000,000 00

1,783,979 37
31,783,979 37

$ 480,760,624 51

ASSETS

Gold and Silver Coin Current on hand..........
Gold deposited in Central Gold Reserves....
Dominion Notes on hand..................................
Dominion Notes deposited in Central Gold 

Reserves...................... .........................
Notes of other Banks............................................
Cheques on other Banks....................................
Balances due by other Banks in Canada........

$ 15,992,107 21
6,500,000 00 $ 22,492,107 21

$ 35,388,710 25

10,000,000 00 45,388,710 25 $
......................... $ 2,482,865 00
...............................25,846,697 22
............................................100 00

67,880,817 46

Balances due by Banks and Banking Correspondents else­
where than in Canada........................................................11,290,555 29 39,620,217 51

13,101,556 80Dominion and Provincial Government Securities, not exceeding market value.. 
British, Foreign and Colonial Public Securities and Canadian Municipal 

Securities, not exceeding market value..........................................................
Railway and other Bonds, Debentures and Stocks, not exceeding market value 
Call and Short Loans (not exceeding 30 days) in Canada on Bonds, Debentures 

and Stocks.............................................................................................................
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada..........
Deposit with the Minister of Finance for the purposes of the Circulation Fund..

20,737,620 72 
6,059,204 45

21,434,844 02
34,274,934 06

908,245 56
$ 204,017,440 58

231,114,772 74Other Current Loans and Discounts in Canada (less rebate of interest). .............
Other Current Loans and Discounts elsewhere than in Canada (less rebate of 

interest)..................................................................................................................
Liabilities of Customers under Letters of Credit, as per contra.......................... ..
Overdue Debts (estimated loss provided for).............................................................. ..
Real Estate other than Bank Premises.......................................... . ..............................
Mortgages on Real Estate sold by the Bank.......... .............................................
Bank Premises at cost, less amounts written off..........................................................
Other Assets not included in the foregoing.... ................... ........... .............................

26,863,226 72
11,204,555 81

147,916 91
514,901 50
190,501 63

6,617,095 06
90,213 56

$ 480,760,624 51

B. E. WALKER 
PRESIDENT

JOHN AIRD 
GENERAL MANAGER

Report of the Auditors to the Shareholders of The Canadian Bank of Commerce
In accordance with the provisions of sub-sections 19 and 20 of section 56 of the Bank Act, 1913, we report 

as follows:
We have audited the above Balance Sheet and compared it with the books and vouchers at Head Office 

and with the certified returns from the branches. We have obtained all the information and explanations that we 
have required, and are of the opinion that the transactions of the Bank which have come under our notice have 
been within the powers of the Bank.

We have checked the cash, and verified the securities representing the investments of the Bank, at its chief 
office and principal branches at a date other than that of the verification at the chief office on the 30th November, 
1920, and found that they were in agreement with the entries in the books of the Bank relating thereto.

In our opinion the Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state 
of the affairs of the Bank according to the best of our information and the explanations given to us. and as shown 
by the books of the Bank.

T. HARRY WEBB, C.A.
of George À. Touche & Co.

JAMBS MARWICK, C.A.
of Marwick, Mitchell & Co.

AUDITORS

CATHOLICS WARNED 
AGAINST Y. M. C. A.ityBriefs

POULTRY TAKESBANK CLEARINGS.~The bank clear­
ings for this week were $3,412,198. For 
the same week last year they were 
$2.961,171. This is an increase of $451,- 
027.

CHRISTMAS TREE.—No. 2 Corps of 
the Salvation Army gave a Christmas 
tree for the young people of the corps 
last evening. Staff Capt. Ritchie acted 
as chairman.

HELP FOR S. A.—Thirty-five autos 
will be supplied by the London Motor 
Club to the Salvation Army to help 
distribute the Christmas baskets among 
the needy people on Friday.

S. A. C. DONATION—The Soldiers’ 
Aid Commission has received a dona­
tion of $3 from Mrs. W. J. Dinsmore, 
secretary of the Granton Ladles’ Aid. 
This amount will be used for relief pur­
poses.

PATIENTS THANK SISTERS.—The 
patients of Westminster Hospital are 
loud in their praise of the vocational 
sisters of the hospital, because of their 
giving a concert recently. The cigars, 
cigarettes, candies, nuts and apples were 
greatly appreciated.

DONATED EXTRA PAY.-With the 
extra 25 cents that is given in the pay 
of the staff of military headquarters of 
each district at Christmas, the mem­
bers of the staff of the headquarters 
for Military District No. 1 donated 
the amount to a needy returned soldier’s 
widow. The amount was exactly $25.

Y. M. C. A. TRUSTEES—At the 
regular meeting of the board of direc­
tors of the "Y" last Tuesday evening 
the following men were elected as the 
trustees for the ensuing year: James 
Gray. C. T. Glass, Col. Gartshore, J. K. 
McDermid, C. R. Somerville, W. E. 
Robinson, W. E. Saunders, William 
Turnbull and George M. Reid.

ARRESTED HERE.—George A. Syme, 
wanted in Detroit on a charge of em- 
bezzlement, was arrested in London on 
Wednesday night by Sergeant of De­
tectives' Robert Egelton and Detective 
Harry Down. Syme is charged with 
obtaining $300 from Ella Pocock of De­
troit under false pretences. He was 
taken to Detroit today by Detective 
Koyle of the Detroit police force.

JUDGMENT RESERVED.—Judgment 
was reserved yesterday afternoon in 
the case of Crawford against Smith, a 
county court action between two 
brother-in-law and their wives over 
the exchange of English money into 
Canadian currency and alleged com­
missions wrongfully paid or received 
on the purchase of land and farm stock, 
one family having lately come from 
Scotland.

PAINFUL ACCIDENT_Lieut-Col. 
W. M. Gartshore met with a painful 
accident Wednesday night, when he 
slipped and fell on the pavement in 
front of his residence on Ridout street. 
He was shaken up and compelled to 
rest at his home this morning, but 
stated to The Advertiser at 2:30 p.m. 
today that he purposed coming to the 
city hall this afternoon to qualify as 
a candidate for hospital trustee in the 
municipal arena.

WRIT OVER TIMBER. — Charles 
Venning has issued a writ through the 
county court against Frank Lozon of 
North Dorchester, asking for a declara­
tion that the plaintiff is entitled to tim­
ber on. a Dorchester property, and for 
an injunction to restrain the defendant 
from interfering with the plaintiff in 
the cutting of the timber and access to 
the property for this purpose. Damages 
to the extent of $500 is also claimed for 
alleged interference with the plaintiff 
who sought to cut timber on the pre­
mises two days ago.

KNOLLWOOD PARK CONCERT. — 
Between 100 and 125 children of the 
Knollwood Park Presbyterian Church 
Sunday school gave a concert in the 
Sunday school last Tuesday evening. 
The concert, consisting of musical num- 
bens, was given entirely by the chil­
dren, and was splendid in every re- 
epect. At the close of the entertainment 
oranges, candles and nuts were given 
the children by the Sunday school. E. 
M. Scopes acted as chairman.

TWO RUNS FOR FIREMEN.—The 
Are department was called to the Lon­
don Union Iron and Metal Company, 
York and Adelaide streets, this morn­
ing at 7 o’clock to extinguish some bales 
or rags which were smoldering. This 
warehouse was gutted by fire Tuesday 
morning, and flames broke out afresh, 
which were put out by the use of chem­
icals. Shortly before 10 a.m. today the 
department had a run to the home of 
.T. Burt, 6 Regent street, as a result of 
a chimney fire, which was extinguished. 
There was no damage..

CHARGE DISMISSED. — A local 
pawnbroker and six men who were In 
his store when it was raided on De­
cember 17 were dismissed with a warn­
ing when they were charged in police 
court today with gambling. The men 
claimed to he customers and they all 
swore that they saw no money or dice 
which the police said had been picked 
up by the proprietor when they 
entered. As nearly all of the men had 
been in police court on previous occa­
sions and the pawnbroker had been 
charged with the same offence before, 
the magistrate warned them of heavy 
penalties if they persisted in their sus­
picious ways.

Holy Office of Rome Scores 
Organization.

Rome, Dec. 23.—The Holy Office is­
sued a decree t,lay asking Roman 
Catholic bishops to watch "an organi­
zation which, while professing absolute 
freedom of thought in religious mat­
ters, instils indifferentis.- and apostacy 
to the Catholic religion in the minds 
of its adherents.”

The decree mentions the Young 
Men’s Christian Asociation by name. 
The decree says it is upheld by many 
Catholics who do not know its real 
nature, and that ‘it corrupts the faith 
of youths,”*

Clauses of the canon law which for­
bid papers, periodicals and organiza­
tions favoring religious radicalism and 
indifferentism are recalled in the de­
cree, which requests the bishops to 
communicate with the Holy Seo with­
in six months the decisions taken on 
the subject at regional congresses,

CHARGE RESENTED.
New York. Dec. 23.—Officials of the 

overseas department of the Young 
Men's Christian Association expressed 
resentment today when they learned 
that the Holy Office in Come had is­
sued a decree warning its bishops 
against the American organization as a 
"corrupter of the faith of youths.”

They denied that the Y. M. C. A. is 
a proselytizing organization.

A SLIGHT DROP
Turkeys Sell Retail at 55 and

56 Cents Pound—Demand 
For Chickens and Geese.

Whether as a Christmas gift to the 
people of London, or because poultry 
was due for a drop, in nearly all lines 
of fowl prices at the local market this 
morning were somewhat easier. Al­
though the geenral demand was cen­
tred on turkeys, these were not offered 
in very large quantities. There has been 
a feeling all week that they would be 
cheaper today, and predictions of local 
buyers and market officials came true. 
Retailed dressed turkeys brought from 
65c to 56c per pound, and wholesale, 
dressed, from 53c to 55c per pound. 
The former quotations were from 58c 
to 60c per pound to the retailer, and 
from 55c to 66c per pound wholesale. 
Prices this year are a few cents per 
pound higher than last year at this 
time, but prices as a whole are nearly 
the same as they were a year ago to­
day. To the retailer last year they sold 
for 53c and 56c per pound, and whole­
sale from 50c to 52c per pound.

Geese were more plentiful today than 
were turkeys, and although there was 
a good demand prices set on TuesdayISSISSIPPI SENATOR
were lower this morning. Dressed, re- 
tail, they are bringing from 32c and 
84a per pound, and wholesale 30c per 
pound. Tuesday prices were 32c and 35c 
per pound retail, and 30c and 32c per 
pound wholesale. Last year they sold 
for 31c and 35c per pound to the retailer 
and 28c and 30c per pound wholesale. 
All geese offered today were of the 
very best quality, and especially those 
offered in the market house basement. 
Nearly every farmer was asking about 
the same price, and buying was much 
easier for the citizen.

Some fine chickens were sold today. 
They had a tendency to sell at the top 
Price of 35c per pound, retail, but no 
comments were heard because of the 
fine quality. Prices this year of 33c and 
35c per pound retail, and 28c and 30c 
per pound wholesale are the same as last year.

Although both butter and eggs were 
on the square in large quantities, no 
changes in the prices were recorded, 

prices are a little lower this year 
than those of last, but this is due to the falling off in the demand. This 
morning eggs sold for 80c and 90c per 
dozen, retail, and from 70c to 80c per 
dozen, wholesale. This time last year 
they brought from 90c to $1 per dozen. 
Creamery butter brought 62c per pound 
to the retailer, and dairy butter from 
60c to 63c per pound, retail.

Hay is keeping pace with other lines 
of produce. One buyer had ten loads 
on order, and up to 10 o'clock this 
morning had not bought one. The top 
price advanced to $29 per ton, but the 

stocks were marked at slight declines. ! bottom figure remained at J26 per ton. Reflecting the improved sentiment ; Day will be in good demand on Friday, 
shown by New York traders, C. P. R. Prices of hay this year are the same 
was strong at 134, this figure repre- as those of last year at this time, 
senting a gain of two points. Abitibi Oats have shown a slight tendency recovered the loss sustained yesterday, i this week to soar. Only one load was 
selling at 52, while Brompton moved up offered today, and the price paid was 
another point to 46. Spanish River was i.52 per hundredweight. This makes not traded in but 81% was bid and 83 the bushel quotation 52c. ...
asked. This issue sold yesterday atl Front quarters of pork sold for 23c 
7914. Breweries advanced 1%, Canada and 24c per pound, and hinds at 24c and -‘manner pound. They are in good de-

0 AGAINST
FORDNEY MEASURE

Bill Not To Be Taken Up by 
Committee Until Next 

Week.
Washington, Dec. 23.—The first vol­

ley in the fight in the Senate against 
the House emergency tariff bill was 
fired today by Senator Harrison, “Dem- 
ocrat, of Mississippi. When the meas­
ure was transmitted from the House
he first demanded a roll call, and then
objected to the usual custom of dis­
pensing with its reading and thus de- 
•ying until next week the sending of 
the bill to committee.

Senator McCumber, Republican, 
North Dakota, acting chief of the 
finance committee, said the bill would 
not be taken up by that committee 
next week. He added, however, ethat 
no hearings would be held.

TORONTO STOCK EXCHANGE.
Toronto, Dec. 24.—Stocks on the local

exchange this morning were much firmer 
and advances ranging from small frac­
tions to two points were the order 
throughout the list. Only one or two

Bread 1 and Steel of Canada 1. Slight 
gains were established by Barcelona, 
Steamships, common and preferred, and 
Steel Corporation.
[Reported by Edward Cronyn & Co.]

More Christmas trees than ever were 
offered today. Prices were not anv 
higher, but in some cases lower. De­
pending on the size wanted, buyers paid 
from 50c to $1.50 each.

Quotations:
Toronto, Dec. 23.

Asked. Bid. Asked. Bld.
Abitibi.. 51 53% Riordon.131

do pfd. 90 .. Russell. 70
Am Cy. .. 34 do pfd. 70

do pfd. 65% 60 Sawyer.. 15

128% Oats, new, per cwt.$1 52
Wheat, per cwt.....2 67
Barley, per cwt.... 1 75
Buckwheat, per cwt.. 2 75

Grain, per Bushel—
Oats, new, per bu .. 52
Wheat, per bu ..........1 60
Barley, per bu.............84
Buckwheat, per bu.. 1 32 
Vegetables—

New potatoes bu.... 1 50 
do, bag, retail .. 2 00 
do, wholesale ..........1 75

Lettuce, per doz......... 50
Parsley, per doz......... 40
Onions, per bu ............... 1 00

do, per qt................  
do, per peck.............

Cabbage, per doz....
Beets per bu.......
Carrots, per bu...........
Celery, per doz....
Hubbard squash, each
Turnips, per bu.........
Parsnips, per bu.........

to $1 52 
to 2 75
to 2 00 
to %7512

35
97 
81%
is
55

Ames, p 45 ,. do pfd. 40
A Sales. 7 .. SWheat.130

do pfd. 72 70 do pfd. ..
A Sugar. 19% 18% Spanish 83
Barcel.. 4 3% do pfd. 85
Brazilian 29% 29 St Chem. .-. 
BC Fish 36 34 do pfd. 30
Bell Tel.102 100 Stl Can. ..
Burt, c.. .. 94 do pfd. 87

do pfd. .. 94 Tooke.. 86
C Bread. 20 19 do pfd. 84

do pfd. 86 84 Tor Ry. 53
Cement. 57% 56 Tre’wey. 17

do pfd. 89 .. Tuckettg 47
C Fdry.. 90 do nfd. ..
C S L.. 40% 39% Tw City. .. 

do pfd. 62% 61% Win Ry. 39
CGEleC.. 91 90 Banks, etc.—

do pfd. 90 88 Com‘rce.185
Hamil’n. .. 
Domin..192 
Imperial.188
Merch....
Molsons.175 

82 Montr’l. ..
N Scotia.252 

15% Royal.. ..

52
1 65

96 
t 32
160
2 Oil
1 76

60
50

to 
to 
to 
to
to 
to 
to 
to 
to51%

14%
82
42
38

to 125 
to 15 
to 25 
to 40
to 50 
to ’ 50 
to 1 00
to 
to 
to

50
50
60
10
40
60

184
170
190
186
165
193 
250
193%
179 
141%
163 
76

140 
112%
137
112
160
150
175
130

83
90

C Loco.. 83 • .. 
do pfd. 84

C P R.. .. 133
C Salt.. 90

20
50
75Frults, Retail-- 

Apples, per bu ............... 50
do, per bbl .................2 00
Honey, Wholesale—

Honey, 5-1b pail ........... 1 50
do, comb..........................28
Honey, Retail-

Honey, a lb pail ........... 1 50
do, comb........................ 30
Hay and Straw-

Timothy hay, ton ..26 00
Clover hay, ton......... 25 00
Straw, per ton.............13 00

Dairy Products, Retail- 
Butter, creamery, lb.

do, dairy, lb...........
do, crock, lb.............

C Dairy. 50 
do pfd. ..

Coniag‘s.190
Smelters 16%
Con Gas.133
Cr Res.. 15 
Cr Nest. ..
Detroit.. 83

to 
to

80
2 60
165

28
160

30

to 
toStand...201 

Toronto ..
Union.. ..
C Land.135 
C Perm .. 
Col Inv ..
DSaving 75 
H Prov ..
H & E.. ..
L Bank. ..
L & C..115 
Ontario. ..

do 20pc ..

12
39
82

to 
toSTORM WARNING.

New York, Dec. 23.—The weather bur­
eau today issued warnings of a south- 
west storm, from Sandy Hook to Port­
land, Maine.

“Storm of great intensity central over 
Ontario: moving east northward," reads 
the warning. Tn a secondary disturb­
ance off the Massachusetts coast will 
cause strong southwest and west winds, 
probably of gale force."

Dome .1175 1125
Canners. 28 

do pfd. 80
D Iron.. 80 
DSCorp. 40% 
Dom Tel. ..
Duluth.. 14% 
Ford M. ..
LWoods.150

do pfd. 94 
Larose.. 25 
Mackay.. 70% 

do pfd. ..
M Leaf.. ..

do pfd. 93 
Mexican. 10 
Monarch 70 

do pfd. 86
N S Car 4 

do pfd. 22
Nipis‘g.890 
NSSteel ..
Ogilvie....
Ontario. .. 
P Burt.. ..

do pfd. 77 
Penman. 95 

do pfd. 86
Pt Hope. 72 
Pt Rico. .. 

do pfd. ..
P Paper 95

do pfd. 87 
Quebec.. 19%
Rogers.. ..

do pfd. ..

to 29 00
to 26 00
to 14 00

40 
81% 
14% 

258
135

62
60
69
80

to 
to 
to 
to

S2 
63 
59 
90Eggs, strictly fresh..

Dairy Products, Wholesale—
Butter, creamery, lb. 68

do, dairy, lb........... 57
do, crock, lb.............56

Eggs, fresh, doz. .... 70
Poultry, Dressed, Retail-

Turkeys, per lb ............. 55
Geese, per lb...................... 32
Ducks, per lb..............30
Chickens, each ...........1 00

TGTrus...
20 T Mort. .. 
68% UTrust.140 
63% C Bread. 85 

133 C Loco. ..
92 Canners. 90 

5 D Iron. .. 
.. Elec Dev .. 
.. Penman. ..
3% Quebec.. 59 

21 Rio Jan. ..

to 
to 
to 
to

FURTHER QUALIFICATIONS
8088

75
91
81 
57%
74
85

For Civic Offices Made This Afternoon 
at City Clerk’s Office.

Although Lieut.-Col. W. M. Gart­
shore, re-nominated as a hospital trus­
tee, is unable because of illness to make 
out his own qualification papers, it 
will still be possible for him to be in 
the race. Any citizen knowing the facts 
required on the qualification paper can 
fill out the form. Arrangements prob­
ably will be made for this to be done.

Nominees for the board of education 
who qualified this afternoon were: Mrs. 
Matilda McLean, F. G. Howard, Ray­
mond Smith, Samuel Smith, A. N. Udy 
and Major Gordon Cooper.

J. G. Hothersall, aldermanic candidate 
in Ward 3, has qualified, as have J. H. 
Harley and William Tite In Ward 2, 
and Fred C. Wanless in Ward 1.

56
34
33

1 75
35

to 
to

do. per lb .................33 t
Poultry, Dressed. Wholesale-860

33
99
55
35

Sterling .. 
S Paulo. 73 
Spanish.. 97 
Stl Can. .. 
War Loan.

Chickens, per lb. ...
Hens, per lb...............
Turkeys, per lb.........
Geese, per lb.............
Ducks, per lb.............

Live Fowl—
Ducks, per lb...........
Geese, live, per lb....
Old fowl, per lb.........
Chickens, per lb.........

Live Stock-
Fat sows, cwt.............

28
90

30
301925..

1931..
1937..
1922..

• 92%
.91
.95
.97

92
90
94%
96%
96%

20
26
16
20

10 00

35
63

1923... 97
Victory, 

1921... 94% 94%
1927... 96% 95%
1933... 95% 95%
1934... 92% 92%
1937... 98 97%
High. Low. Noon.

to 
to

19
53
80

to 10 00
to 15 on
to 15 00
to 21 00
to 25 00
to.20 00
to 18 00
to 16 00
to 15 00
to 13 00
to 26 00
to 24 00

Small pigs, pair ---- 12 00
Hogs, per cwt............ 15 00

Dressed Meats, Wholesale-
Dressed hogs, cwt....20 00Sales.

25 Abitibi...........
20 Barcelona ..’ .

160 Brazilian ...
5 Bell Telephone

10 F N Burt ........
100 Canada Bread

50 Cement..........
100 Steamships ...
43 do pfd..........
60 C. P. R............

What of 
Pulp and Paper?

Is the temporary recession 
due to the intrinsic qualities 
of pulp and paper securities 
themselves, or to other 
causes ? -
The answer is provided in 
an analysis of the whole sit- 
nation contained in the cur­
rent number of

.52 •..

. 3% ..
• 29% 29% 29% 
.100
.95
. 20 19% 20
.56
.39% 39 39%
182 61% 61%

Veal, choice. 100 to 
125 lbs, cwt......... 22 00
do, 85 to 100 lbs....20 00

Heifers and steers, 
500 to 600 lbs..... 17 00 
do 400 to 500 lbs...15 00

Cow beef, choice. 500 
to 600 lbs..............15 00
do 400 to 500 lbs...13 00

Lambs, choice, 35 to 
40 lbs.................... 25 00
do, 25 to 35 lbs....... 23 00
Dressed Meats, Retail—

Pork, hinds, lb......... 24 
do, fronts, lb.

Beef, hinds, lb., 
do, fronts, lb.

Veal, hinds, lb., 
do. fronts, lb.

Lamb, hinds, lb. 
do, fronts, lb.

50 Dome .................. 1150
225 Steel Corporation. 40% 40

30 General Electric . 90% ..
5 do pfd..................90
5 Maple Leaf, pfd... 92%

10 N. S. Car, pfd... 21
21 Porto Rico, pfd. . 62
25 N. S. Steel ........... 35
25 Quebec Railway .. 19

1 Rogers, pfd............ 80
10 Smelters ................ 16% ..

115 Steel of Canada .. 56 55
5 do pfd................. 86% ..

25 Toronto Railway . 52 
Banks—

40%

to 
to 
to 
to 
to 
to 
to 
to

25
24
23
20
35• •

30

The Income 
Builder

56 Hides— .. .
Cow hides. No. 1........

do, No. 2................
Calf skins. No. 1........

do. No. 2.......... 
Lamb skins, each ... 
Horse hides, each ----  
Kip, per lb-------------

FLOUR.

to

12 Standard.
30 Toronto .

.200 

.179 40
2 00

6
40

3 00
6

Bonds— 
$ 100 War Loan, 1931 .. 90
24600 do 1937 .............95 94% 95
52250 Vic Bonds, 1922.. 97% 96% 963: 

do 1923 ..97 96 96
do 1924 .............94% 94% 94%
do 1927 ............. 96 95% 95%
do 1933 ............. 95% 95 951
do 1934 ............. 92% 92% 921,
do 1937 ......... . 98% 98 98
Unlisted—

to 
toThis Review is issued by our 

Service Department to help 
you in dealing with your in­
vestment problems.
Typical securities are ana- 
lyzed, and suggestions offer­
ed for dealing with the pre­
sent market situation.

MINNEAPOLIS. Dec. 22.—Flour—Un­
changed to 10c lower: carlots, family 
patents, per barrel, 98-lb, cotton sacks, 
$9 @9.55.

Shipments—60,771 barrels.
Bran—$26@28.
MONTREAL, Dec. 22.—There was no 

change in the condition of the flour 
market.

A good business was reported in 
Manitoba bran for country account, but 
tiie demand for shorts was slow.

63400
18000

4000 
61000 
62300
7600

60 Brompton ................46
1300 McIntyre .............. 181

100 Holly ...................... 651
45 National Brew .. 43
25 Mettagami ..............20
10 Laurentide ..............84

200 North Star, pfd. ..350

45 46
177 177

Copy gladly seat Free 
for the asking.

Graham. SansonaCo
INVESTMENT BANKERS

Members Torente Stock Exchange

The rolled oats market was 
changed.

Flour—Manitoba spring wheat, 
standard, $11.10.

un-
new

BANK CLEARINGS. Rolled Oats—Per bag, 90 lbs., $3.80.
Bran—$40.25.
Shorts—$42.25.
TORONTO, Dec. 22.—Ontario Flour— 

Government standard, winter wheat, in 
jute bags, prompt shipment; Montreal. 
$7.75, nominal.

Manitoba Flour—Government stand­
ard, track. Toronto, cash prices; first notante. 211 10: An., manned $10 an.

Montreal 
Toronto 
Ottawa 
Hamilton

$132,456,714
. 119.200,605
. 10,348,875
. 7.357,839
. 4,335,899
. 3,235,239
. 1,577,265
. 1,279,722

85 Bay Street 
TORONTO

87 James St. C.
HAMILTON

2

Utah Copper......... 45% 47 45% 47
Oils—

Am. Cotton Oil... 16% 17 16% 17
Cal. Pettroleum... 25% 26% 25% 26%
Mex. Petroleum..155% 159% 155% 159%

STOCK MARKE dividends by several industrial ail 
financial companies, notably the Ame: 
lean Shipbuilding Company and t? 
New York Title and Mortgage Con 
pany.|

MORE ORDERLY; 
DROP CONTINUES

Pan-American.... 71% 74%
Sinclair Oil...........20% 22%
Texas Oil.............. 41% 43

Steels —
Bethlehem, B....... 51 52%
Crucible Steel.... 78% 83

70% 74%
20% 21%
41% 42%
50% 52%
78% 81%
46% 47%
56% 59%
44% 44%

BANK OF ENGLAND.
London, Dec. 23.—The weekly state 

ment of the Bank of England shows t1 
following changes:
Total reserve decreased ........... £2,396,00
Circulation increased ................. 3,346,00
Bullion Increased ........................... 930,90
Other securities increased.... 6,708,00 
Public deposits decreased ...........5,631,00
Other deposits Increased ............9,961,00
Notes reserve decreased ............. 2,394,00
Government securities in­

creased....................................... 55,00
The proportion of the bank's reserv 

to liability is 7.76 per cent; last week 
was 9.64 per cent.'

Rate of discount, 7 per cent.
BANK OF FRANCE.

Paris, Dec. 23.—The weekly statemer 
of the Bank of France shows- the fo 
lowing changes: Frane
Gold in hand increased....... ..933,00 
Silver in hand increased ............1,300,00
Notes in circulation decreased. 64,835,0 
Treasury deposits decreased.. 30,955,00 
General deposits decreased.... 20,981,00 
Bills discounted decreased.... 2,177,00

Lackawanna ....... 46% 47%
Pressed Steel Car. 74
Republic Iron....... 56% 59%
Railway Steel.... 74% ..
Sloss-Sheffield.... 44% 44%
U. S. Steel...........77% 78% Leading Issues Partially Re­

cover Declines of Day 
Previous.

77% 78%
Sales to 1 p.m., 621,300 shares.

LONDON STOCK EXCHANGE.
London. Dec. 23.—Closing prices to­

day were:
British 5 per cent loan.................... 81%
British 4% per cent loan............... 77
Consols, for money ........................... 44%
Baltimore & Ohio ............................. 42
Canadian Pacific...............................157
Chicago Great Western ............. 9
Chicago. Milwaukee & St. Paul.... 33
De Beers ..........................................: 12%
Denver & Rio Grande......................2
Erie, com................................................ 161
Erie, 1st pfd.  ........................ 23
Grand Trunk .......................................4%

........... 118 

...........136 

........... 4% 

........... 94 

........... 132 

........... 23 

...........53% 

........... 2% 

...........106 

...........130 

...........158 

...........108

BROKERAGE FIRM FAILS

Its Collapse Is Blamed on 
Existing Tense Credit 

Situation.Illinois Central..................
Louisville & Nashville ...
Missouri Kansas & Texas
New York Central.............
Norfolk & Western.............
Ontario & Western...........
Pennsylvania Railway.......
Rand Mines.........................
Reading Railway...............
Southern Railway...............
Union Pacific......................
United States Steel.............

Advances Increased 21,599,0
STANDARD STOCK EXCHANGE.1
Toronto. Dec. 23.—If many people an 

buying stocks for presentation as Chris ■ 
mas boxes, the fact was not indicate 
by the transactions on the mining ext 
change this morning. The stocks wen 
not on the bargain counter, howeve1 
prices being firm with yesterday’s close 
particularly in the cases of Dome, Me 
Intyre and Nipossing, which made the 
appearance in small sales lists.1

[Special to The Advertiser.]1
Toronto, Dec. 23.—Morning sales 

Dome Mines, 100 at 11.80, 10 at 11.75 
135 at 11.60; Keora, 1000 at 12, 1000 al 
12%; Lake Shore 1000 at 106, 250 at 105 
McIntyre 900 at 180, 100 at 178; Schu 
macher, 500 at 16%; West Dome, 250 
at 5%, 1500 at 5%, 4500 at 6, 1000 a 
5%; West Tree. 2000 at 5; Ajax, 500 a 
25; Eureka., 3500 at 26%; Adanac, 100 
at 1%; Beaver, 500 at 27; Hargraves 
1000 at 1%; Nipissing, 50 at 860, 30 a 
850; Ophir, 1000 at 1%. Total sales 
24,275.1

GOLD AND SILVER. I
London, Dec. 23.—Closing: Bar gold 

115s 8d per ounce.1
Bar silver 40% d per ounce.

MONEY.
London, Dec. 23.—Closing: Money, 41 

per oent.
Discount rates—Short bills and thre 

months, 6% per cent.
Gold premiums at Lisbon, 140.

INCREASES ROAD BYLAW.
Vancouver, B. C., Dec. 23.—To cop 

in a larger measure with the unempiovl 
ment situation, the city council yes 

• terday afternoon withdrew $200.000 real

NEW YORK, Dec. 22.—Conditions in 
the stock market today were more 
orderly, leading issues recovering part 
of yesterday's extensive declines, but 
speculative shares in process of fur­
ther liquidation with consequent new 
low records..

A sidelight on the protracted reversal 
was furnished by the failure of Foster 
and Lounsbury, a prominent stock ex­
change firm, whose immediate difficul­
ties are traceable to the tense credit 
situation, the banks, according to re- 
port, calling loans on depreciated col­
lateral.

Another feature of the unsettlement 
was the announcement that the stock 
exchange had been requested by a 
member to investigate the gyrations 
of several stocks recently under bear 
pressure. Among these are Houston 
Oil and Replogel. The former last week 
made a precipitate break of more than 
ten points, while Replogle’s loss of 22 
points was the chief feature in yester­
day's demoralized trading.

Gains outnumbered losses at the ir­
regular close of today's market, but 
the concensus of opinion in conserva­
tive circles was that further read­
justment would have to take place be­
fore confidence could be restored. 
Sales approximated 1,400,000 shares

The bond market also recorded a 
large turnover at variable reactions.

Among the day's constructive devel-

EXCHANGE RATES.
New York Dec. 23.—Sterling exchange 

steady; demand. $3 42%: cables. $3 53%.
Canadian dollars, 15% per cent dis­

count. . COTTON.
Liverpool, Dec. 23.—Cotton—Futures 

closed quiet; Dec., 9.98d; Jan., 9.97d; 
Feb. 10.04d; March, 10.11d; April, 10.15d; 
May, 10.24d; June, 10.27d; July, 20.30d; 
Aug., 10.28d; SepL, 10.25d; Oct., 10.22d; 
Nov. 10.19d._________________

SKATING IN ALGONQUIN PARK.
Reports received from the Highland 

Inn. Algonquin Park, advise that the 
guests are enjoying splendid skating 
this month. For winter sports Algon­
quin Park is unsurpassed. For all 
particulars and illustrated booklet ap­
ply to any Grand Trunk Agent, or write 
to Mr. N. T. Clarke, manager. High­
land Inn, Algonquin Park Station, Ont

D.17,23

VICTORY BONDS LAST ISSUE 
THE BEST INVESTMENTS.

EDWARD CRONYN & CO.
Gronyn Building, 73 Bay, St- Torente. opments were announcements of extra bylaw and passed one for $500,000.

MERCIA
Millfeed—In carlots, delivered Mon-t- 

real freights, bags, included; bran, $38 
@40 per ton; shorts, $42 per ton; good 
feed flour, $2.75603.

LIVE STOCK.
Toronto, Dec. 23.—Cattle—Receipts. 

143; there are few buyers on the mar­
ket this morning, and trade is very 
draggy; prices generally 25c lower; 
butcher steers, choice, $10@11 50; good, 
$9@10; medium, $7 50@9; butcher heif­
ers, choice, $9 50@11; medium, $6 75@ 
8 50; common, $4@6; butcher cows, 
choice, $8@9 50; medium, $5 50@7; can­
nera and cutters, $3 50@5; butcher bulls, 
good, $7@9; common, $4@6; feeding 
steers, $9 50@11 for good; fair, $6@9 50; 
stockers, good, $8@9; fair, $6 50@7 60.

Calves—Receipts. 36; calves are in 
fairly good demand and selling steady 
with yesterday's quotations; medium, 
$11@13; common, $5@10.

Milch Cows—Choice, each, $100@140; 
springers, choice, $110@150.
■ Sheep—Receipts, 184; lambs are not’ 
In demand this morning, owing to the ! 
closeness of the holiday; prices 25c low­
er; lambs, $11@1175.

Hogs—Receipts, 316; hogs are selling 
strong at yesterday's prices; fed and 
watered basis, light, $14@14 50"; heavy. 
$15@15 50; sows, $12@13 50.

East Buffalo; N.Y.. Dec. 23.—Cattle- 
Receipts, 200; easier.

Calves—Receipts, 125; 50c higher, at 
$4@16 50.

Hogs—Receipts, 2,400; steady; heavy, 
$10@10 25; mixed. $10 25@10 50; yorkers, 
$10 35@10 50; light yorkers and pigs, $11 
@1125; roughs. $8@8 25; stags, $5 50@7.

Sheep and Lambs—Receipts, 3,000; 
strong; lambs, $6@1150; yearlings, $6 @ 
8 50; wethers, $5@5 50; ewes, $2@4 50; 
mixed sheep, $4 75@5.

GRAIN.
Chicago, Dec. 23.—Opening: Wheat— 

Dec., $1 67%; March, $1 66.
Corn—Dec. 71c; May, 76c.
Oats—Dec., 46%c; May, 49%c.

PROVISIONS.
Chicago, Dec. 23.-^Provisions tended 

upward, influenced by hogs and grain.
Chicago, Dec. 23.—Sharp upturns in 

wheat prices took place today, owing 
more or less to the house vote to favor 
of an emergency tariff on farm products. 
Word that there had been export buy­
ing overnight tended also to lift values. 
Shorts covered freely, and there was in 
addition a fair demand from commis­
sion houses. Opening quotations, which 
ranged from 1c to 5%c higher, were 
followed by a moderate reaction from 
initial top figures.

Corn was stronger with wheat. After 
starting %c to l%c up, the market held 
within the opening range.

Oats reflected the action of other 
cereals, beginning %c to %c up, and 
hardening a little more.

MONTREAL STOCK EXCHANGE.
Montreal, Dec. 23.—The local stock 

exchange showed signs of convalescing 
from the extreme weakness of the last 
few days during the early trading this 
morning, and the general tone was a 
good deal stronger, with many over­
night advances, the most prominent of 
which was a 7-point jump forward in 
the price of Riordon, which opened at 
130 and immediately rose to 137. Waya- 
gamack was the next strongest, rising 
from 79 to 82%, while Spanish River was 
% point up at 79%. Abitibi was also 
stronger ! at 52, as was Breweries at 
42%. Laurentide was the only Issue 
this morning to decline even fraction­
ally. This stock went down from its 
closing figure at 83 to 82%. Brazilian
up a quarter to 28%, Brompton 1 up at 
45. Atlantic Sugar which closed at 17 
last night, did not appear during the 
early trading this morning.
Sales. High. Low. Noon.

135 Abitibi .................. 53% 52% 53
80 Ames, pfd.............. 28 27% 28
10 Asbestos ...............75 72 74

560 Breweries .............44 42 44
125 Brazilian .............. 25
675 Brompton ............ 46% 44% 46%

25 B. C. Fish ......... 34 .. ..
.. 56
.40% 40 40%
. 16
.73 
.21 
. 63

60 Canada Cement.
200 Can. Steamships.
200 Con. Smelters ..

40 Dom. Bridge ....
10 Dom. Canners
25 Dom. Glass .........

180 Dom. Steel ......... 40% 40% 40%
10 do, pfd................ 64% ..

160 Dom. Textile .... 99% 97% 98%
100 Detroit Railway .. 83
225 Laurentide .......... 86 82% 85%

80 Montreal Pawer.. 76% ..
80 Ogilvie Milling ...176% 175 176%

5 Peter Lyall ......... 38
25 Penmans .............93

170 Quebec Railway.. 19
150 Riordon Paper ...135

75 Shawinigan ......... 100
340 Spanish River ... 81 79
300 do, pfd................ 86 85
120 Steel of Canada.. 55% 35%
150 Windsor Hotel ...100
150 Wayagamack .... 83 82

18% 19
130 13d

si
86 
65%
83Bonds—

$1000 War Loan 1937... 04% ..
9000 Victory, 1922 ......... 97%
8000 do, 1924 ............... 94%

10000 "
11000
13000

... 92% 92% 92%

... 97 96% 96%.... .... 95%

do 1934 ..
do, 1923 ..
do, 1933 .. 000 95% 95%

NEW YORK STOCK EXCHANGE.
New York, Dec. 23—Wall Street, 

Noon.—The market broadened and 
strengthened in almost every quarter 
during the morning, the only note­
worthy exception being United States 
Rubber, which fell 3 points. There was 
more confident buying of the usual 
favorites in the oil, steel, equipment and 
shipping divisions than at any recent 
period, shorts making further involun­
tary contributions to the advance. 
Tobacco, sugar, motors, chemicals and 
specialties were appreciably better. 
Southern Pacific and Reading repre­
sented the investment rails at moderate 
gains, and junior rails were led by the 
coalers, including Chesapeake and.Ohio 
and Erie. Exchange on London was 
firm, but call money held at 7 per cent, 
with scant offerings of time funds.

1:30 p.m.—The rise assumed more 
substantial dimensions at midday, espe­
cially among rails, oils and shippings. 
Outstanding features, including Reading 
Northern Pacific, Mexican and Pan- 
American Petroleums, Houston Oil, At­
lantic-Gulf, Baldwin, Sears-Roebuck, 
Virginia-Carolina Chemical and Famous 
Players at gains at 2% to 4% points. 
[Reported by Jones. Easton, McCallum

Company for The Advertiser.] 
New York, Dec. 23.

Trunk Lines and
Grangers— Open. High. Low. 2p.m. 

Baltimore & Ohio. 30% 31% 30% 3114 
Erie, com.............. 12% 13 12% 13
Erie, 1st pfd......... 17% 18 17% 18
Great Northern... 72 73 71% 72%
New Haven......... 17 17% 17 17%
New York Central 67% 68% 67% 68% 
Rock Island...... 24% 24% 24% 24% 
St. Paul................ 24% 25% 24 25
Wabash, com....... 7% 7% 7% 716
Wabash. A........... 18% 19 18% 19

Pacifies and 
Southerns—

Atchison, com.... 78% 80% 78% 797
Canadian Pacific.111% 113 111% 113- 111% 113

16% 16%Col. Southern.... 16% 16%Kansas & Texas..
Louis. & Nash...
Missouri Pacific...
Northern Pacific..
Southern Pacific.. 94%
Southern Railway 20% ________.
Union Pacific....... 113% 115% 112%

Coalers—-

2%
97
16
75

16% i5% 16% 
77%

94%
21

115

74%
93%
20%

77% 
95% 
21

Lehigh Valley.... 50% 52
Ontario & West.. 17
Reading Railway. 77% 79% 

Tractions—

50% 52

17% 78%
Interboro, pfd....... 10% ..

Industrials—
Allis-Chalmers.... 27% 28 % 
Am. Beet Sugar.. 37% ..
American Can.... 22% 23% 
American Car....114 115%
Am. Hide, pfd... 36 36% 36 36%
Am. Locomotive.. 74% 74% 74% 7417 
American Sugar.. 87% 87% 86% 87% 
Am. Smelters....... 34 34% 34 343
American Steel... 27% 29% 273 291€ 
Am. Tel. & Tel... 94% ...244 

67% 60% 57% 6012 
81% 83% 80% 88 72 
32% 33% 32% 3312 

Corn Products ---- 64% 66 63% 66
Dome Mines......... 9% 9% 9% 91
General Electric..117% 118% 117% 1184 
General Motors... 13 13% 12% 13%
Goodrich Rubber. 28% 29% 28 29%
G. Northern Ore.. 25% 25% 25% 25% 

--------- ------- 43 44 43 44"*
Inter. Nickel....... . 11% 12% 11% 12% 
Marine, com....... ..10% 12 10% 11%
Marine, pfd....... . 47% 48% 47% 48% 
Peor le’s Gas..........30 32% 30 31%
Studebaker ...... 39% 40% 39% 4014 
U. S. Rubber..... 56% 56% 53% 55% 
Virginia Chemical 274 30% 27% 301, 
Westinghouse..... 40% 40% 40% 40% 
Willys-Overland.. 5% 5% 5% sy

Copper»—4

27% 28%
22% 23% 

113 115%

American Wool..
Baldwin Loco...
Central Leather.

Inter. Paper. 43

Anaconda Copper. 31% 31% 30% 31%
Chino Copper....... 17% ..........................
Inspiration .............29% 29% 28% 28%
Miami Copper..... 14% 14% 14% 14% 
Ray Consolidated. 10% 11% 10% 11% 
Tennessee Conner 644 .. - --1
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Christmas
Men’s Wear

AT CUT PRICES.
Buy at the store where 

you will find the old-time 
Christinas spirit.
Men’s $75.06 Suits.. $44.50 
Men’s $50.00 Suits $37.50 
Men’s $35.00 Suits. .$25.00 
Men’s $30.00 Suits. .$19.50 
Men’s $25.00 Suits..$15.00 
Men’s $22.00 Suits. .$11.50 
$65.00 Overcoats ...$32.50 
$50.00 Overcoats ...$25.00 
$35.00 Overcoats ...$18.50 
$25.00 Overcoats ...$12.50 
$35.00 Raincoats ...$17.50 
$30.00 Raincoats .. $15.00 
$25.00 Raincoats ...$12.50 
$22,00 Raincoats ...$11.00 
$18.00 Raincoats ....$9.50 
$15,00 Raincoats ....$7.50 
$10.00 Raincoats ....$5.00

$10,000 WORTH OF

PANTS
Come and see them piled 

up on the tables. Don’t buy 
cottonades when you can 
get good tweeds and wor-

prices.

$5.95
$5.00

steds at these
Regular $10.50 
value for ........  
Regular $8.50
value for .... 
Regular $6.50 
value for ... $350
$15.00 Pants for .......$7.50
$14.00 Pants for .......$7.00
$12.50 Pants for .......$6.25
$12.00 Pants for .......$6.00

$5.00 Combination Under-
.$2.50wear .

$1.85 Fleece Underwear...
.....................................$1.25

$1.75 Fleece Underwear...
.....................................$1.19

$1.50 Fleece Underwear...
........................................98c

$1.25 Fleece Underwear .
..88c 
$2.50
$1.49 
$1.25
$1.00 
..75c 
..50c

$5.00 Ties for..
$3.00 Ties for..
$2.50 Ties for.., 
$2.00 Ties for.., 
$1.50 Ties for...
$1.25 Ties for...
$8.50 Sweater Coats. .$4.95 
$3.50 Sweater Coats. .$1.95
$1.50 Socks for..... .$1.19
$1.25 Socks for............... 85c
65c Socks for................. 50c
$1.25 Pure Wool Socks 69c 
$2.10 Gloves for .........$1.50
$2.00 Gloves for.... $1.25
$1.85 Gloves for ......... $1.00
$1.10 Gloves for......75c
65c Gloves for ............... 50c

Also Mittens at above 
prices.

20c Handkerchiefs for 15c 
35c Handkerchiefs for 20c 
White Cambric..2 for 25c 
$3.50 Caps for ............$2.25
$3.25 Caps for.......... $1.95
$2.35 Caps for ............$1.25
$2.00 Assorted Lots...85c
$8.50 Hats for.
$4.50 Hats for.

$3.95
$2.25

Linen Collars, all makes., 
................................... 20c

$2.75 Work Shirts...$1.95 
$2.50 Work Shirts...$1.89 
$2.25 Work Shirts...$1.49 
$5.50 Fine Shirts....$2.95 
$3.25 Fine Shirts....$2.29 
$5.50 Com. Overalls. .$4.19

OVERALLS
At Reduced Prices.

$1.50, $1.95, $2.25, $2.50 
All the Best Makes.

Mail Orders Filled Same 
Day as Received.

Wegner 
Clothing Co.

The Heart of London.
Famous For Their Little Prices. 6

371 Talbot Street, Opposite Market. PPosite

4.
, bn
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