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”gw York, June 30. —‘l‘mdinc ln stocks

today was. occasionally réminiscent of the
~dulness and hesitation which in pre-war
umu marked the advent of the new fis-

Degpite last week’s better bank state-
ment, call money opened at 6 to 6% per
cent,, rising “later to 8 for mixed loans,
and .10 for all industrials, indicating in-
creased discrimination aca.lnst. the htter
form of collateral. .

The new order created by the Ver:a.illeg
treaty found no very clear reflection in
the course of quoted values, aside from
zm ned strength of shares which

ed a fixed plice among so-
a'ued/ peace industrials,

. General news embraced May
statements g¢f earnings by lecondcry rail-
roads, these in the main comparing very
favorably with the. preceding month.
Transportations’ shared o moderately:
in the day’s moyvements, hoWever, except-
,jv & Pacific,. which was again
w wponsive to substantial accumulation.

“Rubber issues related to the motor divi-
sion extended last Saturday’s gains, Ajax,

~. Keystone, Kelly-Springfield and U. 8.

Rubber recording gross advances of two
to seven points, but motors were rela-
g e

shares “came  next in culative
favor, Wilson Packing, Jewel’p"i‘ea and

Corn Products rising three to five points
with affiliated issues, notably American
Can and Continental Can, Baldwin and
American Locos., Central Foundry com-
mon and preferred, Central Leather, Hide
and Leather preterred American Wook n
American Express and International
per were conspicuous among the other
oaéronz stocks., Sales amounted to 1,125,-

%om 1dding Lib

ne: ng Liberty and lnterru-

:ligmlymu';"m \lverel inc(hned to1 ease frac-
0 sales (par value -

gated $10,800,000, i

BUSINESS FAILURES
Bkioneie

Commercial failures last week in the
United "States, as reported by R. @,
{Dun & Co, were 123 against 110 the
previous week and 212 the correspond-
'ing week last year. Failures in Canada
number 15, against 9 the previous week
and 9 last Year. Of failures last week
in thé United States, 54 were in the
east, 23 south, 21 west, and 16 in the
WPacific states, and 51 reported liabili-
ties of $5,000 or more, against 44 the
previous week,

Y BANK CLEARINGS.

Bema.rka.bly heavy bank clearlngs
continue the rule in almost all parts
of the country, the total last week
at sixteen of the principal cities in
the United States, according to Dun’s
Review, amounting to $6,903.659,627,
an increase of 18.1 ‘per cent. over

1]

those of this week last yedr ‘and: of
as compﬁ‘eﬂ Avith “the'|s

42.3 " Hér cent,
sams week in“1917.

ON A FORLORN HOPE.
New TYork, June 30.—A committee tq
congefve the interests of -holders -of- the
$50,000,000 imperial Russian 61% per cent.
external credit or loans, which recently
went” by default, was formed today by
Albert H. ‘Wiggin, chairman of the for-
eign securities committee of ‘the Invest-
ment Bankers’ Asgociation.
The committee consists of banking in-

terests which originally floated thezloan C

here.

| It i understood the committee intends
to make representations to t state de-
partment at Wuhlncton relative to the
smtua of the loan.,

JUNE CLEARANCES

June Toronto bank clearings showed an
increase over June last year of over $43,-
ooo 000, and they were easily $89,000,000
in 'excess of June, 1917. Following are
the totals :

June, 1919 ....0000.... $244,708,342
June, 1918 ...... . 501,507,510
IRne, 1017 i s 254,968,300

Clearances of other cities for the month
include the following :

Montreal =.. . 1$5649;038,173
Hamilton ... 24,774,871
39,839,758

Ottawa ....
London; On{ 13,113,791
20,352,344

Halilax ...
Quebec -, 28,178,314
Winnipeg .. $151, 400 '636
Winnipeg, June 30.—Following are the
clearings for the principal western
cities of Canada for the month ending
tocay, as compared with the correspond-
ing month last year:

. Winnipeg ..... sevvens.$151,400,638
VANCOUVEr ‘%beisiviueie 44, 84652;
Regina Ry R 15328886
Victoria ....oocdiposscec 9,640,495
Saskatoon ‘, s 8,369,371

- Moose Jaw ....W..... 6,567,373
BIandOn ... ceieobeviis o S 687,913
Fort . William 3,157,056
Lethbridge eos - 2,963,861
New Westminster. ., .o .2,260,823

IMPORTANT IF. TRUE.

voae

cesssvve

’I'he Montreal Gazette says: Much
gossip is heard in brokerage houses
regarding the possible consolidation
of Steel of Canada and ‘Dominion
Steel Corporation, but the position in
l s respect is "yet embryonic, with

cial hpq tightly sealed.

-

JAm, T. & Teil06% ...

‘| Cub, Cane} 367% 367%
o X8% i

Bache uul Co. say: \'rhe money
situation is unfavorable to any large
speculative operation and money is un-
der control of the bankers.. The re-
stult is somewhat like M»ct m
which has been banked u
a temporary cooling- ot/‘t the toy md
mady effect ‘burning under-
- The fires m are yery. much
ve.

As this proom of curta.ﬂmnt con-
tinues the foundation’ is apparently
strengthening all the time and opti-
mism as to values increasing. ‘De-
‘velopments int the steel business and

|in the copper trade are favorable;

and ia general it may be said that in-
dustry is constantly working toward
larger volume;. with good profits
steadily accumulating. =< With prosper-
ity looming, the labor problems are
more capable of ultimate satisfactory
settlement. The quiet purchasing of
carefully selected securities is pro-
ceeding and appears to be justified.

‘ Henry Clews says: Activity on the
stock exchange has  subsided con-
siderably. Existing conditions appear
to have been well discounted. Onder
favorable news the advance would
probably be resumed, until halted by
monetary conditions. Oz ' the other
hand no great decline u.{o be antici-
pated, considerable liquidation having
already been accomplished, and aver-
age prices still being considerfably te-
low pre-war levels, Our industrial
plants expect an increase in the wvol-
ume of business, but the outlook for
large profits has/ been somewhat af-
fected by increased expenses and the
difficulty of securing a further nue
in selling prices,

TWIN CITY’S MAY NET
SHOWS A GOOD GAul

Twin City Rapid Transit's gross re-
venue for ithe month of May amounted
to $917,102 against $804,784 in 1918,
After deducting - operation charges,
which amounted to $617,936 against
$536,421, net revenue amounted to
$299,166, - against  $268,363. . TFixed
charses and taxes were $162,711,

‘ﬁmt $160,777, leaving net income of
$136,455, as compared with $107,586, an
increase at the rate of 26.83 per cent.

" Total net income for the five months
of the year amounts to $412,485 as
eompared with $283,952, an increase
ove{ 1918 of 45,27 per cent.
cent,

i NEW YORK STOCKS.

J. P, Bickell & Co. report fluctuations
on the New York Stock Exchange yester~
day, with total sales as follows :

Op. High, Low. ClL
Allis-Chal, ... 44% 443, 44% ...
Am, Beet S. sg 86 86%
Am, Can, . 5 581, 59%
Am, C & F. .1101/. 111 | 110% .
Am. Cot. Oll 61 62% 60% 62
Am H, & L.. 34 347% 34 34%
do, pret.\ 122% 130 1283% .

Am. Ice 64%
forp. w; 7 no% 109*/, 10;
7

A, jnt

Am.’ Mnmd

Am, . Loco. 87‘/3 89% 87% S’)%
Am. 8., & R.. 8315 831, 82% 827
Am. Steel F., 425 42 42 =42%
A. Sum. Tob.113 11314 1124 1121
1056 105%
119 1193

Sales.

Am. Wool. ..121%
Anaconda ..,. 73% .

Atchison .....100% 101 1008 .
AG & W.I..109% 110 109% 10994 391,600
Bald Loco, ..105% 107% 105% 1063 43,500
& Ohio oo 44 ... - 481% 43% 5,500
'B. 8 B o 63, . 17,000
B. 27T 'n% 30% 30% 7,200
29 27% 28% 2,200
158 159 1,800
ze,goo

41% 400
"7% 27% 3,700

1,100
93% 94y 7.700
36% 361% 16,800
131 131/,-

17%'.

4
Crucible Steel 947 9.7%

Dome M.

IS oo 11% ...

Den. Wev. .0 ... ...

Gen. Motors..237% ... 233 233%

Goodrich .... 81% ... 8015 808

Gt, Nor. pr... 'm'%

G.N.O. ctfs....’ il AN AR

Inspir. Cop..., 62 6%%

Int. Nickel .. 32% 3 12,000
631% 21,200
40% 600

Int, Paper ... 63
Kenn. Cop. .. 40

Lehigh Val... 528 ...

Max. Motors.. 47% . 11,000

Mer. Marine.. nm 521 52%

1,100

00

700
1,400
17,800
1,200
1,400
1,200
20,500

do. pref. 1173). 117% 116% 117
Mex. Petrol, .184 i
Midvale 8t..., 52% ... nl% %1%
Mo, Pac. .... 32% 33% 321, 323
Natl, TLead .. 8 81 80% 803
1231 .
79%

9%
97

311 .

965,

45% 45%

543, 557

A Viee 851% ...

s Spring. 9 ..
Ray Cons. 2415 241
Reading ..... 8714 ...
Rep. Steel ... 921, 9234
Royal Dutch..114 1118 112
Sinclair Oil .. 61% 613,
South, Pac. .. : 1057 10615,
South. Ry. .. 29% 29% 29%
Studebaker. . s 103 .
Texas "Co, ...
Texas Pac, ..
Tob. Préd. ..
U, Cigar St...1701 171
Union Pac. ..133 13315 1323, 1327%
U. 8. Aleohol.152 ... 146 14614
US Food Pr. 80 801, 179 793
U. Rubber.1371; 138% 135 1363
U. S Steel...1083 . 1071 10715
Utah Cop. ... 901 . 883, 89
Weotmghouse 5614 as% 5615 5614
Willys-Over.. 35% 35% 353 35%
Total sales for day, 1,159, 000 sharea
Bonds, $11,358,000.

500
22,600
1,100
16,400

- 15,800
11,500
16,500
24,200

169% 16914
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Record of Yesterday's Markets

W TORONTO STOCKS.

Ames-Holden pref.
Atlantic Sugar com...
Barcelona .
Bmzman T &Y, .
C. Flshing
Bell Telephone
Burt ¥. N. common.
do, preferred ...... b
Canada Cement com,......
. do. preferred b
Can. St. Lines com...,...
do. preferred s
Can. Gen. Electric .......
Qan. LOCO. COMi:..ivéivvos
Canadian- Salt ...... Ve dris 135
City Dairy commeon.... 3%
do. preferred
Consumers’ Gas ....
Crow’s Nest
Dominion Canners
do. preferred .......
Dom, Steel Corp. .........
Dominion Telegraph
Duluth - Superior ...
y common

, do. preferred .
Maple Leaf com...........

do. preferred ...........
Monarch common .......... «o,
do. preferred

N. Steel Car com.........

do. preferred

do. V.T. common........
{Pacific Burt com.....
Penmans common ...\W.+. ...
Porto Rico Ry. com.......
Quebec i, H. &' P.

Rogers common .
Russell M.C. commeon......
do. preferred .....
Sawyer - Massey .
do. preferred
Spanish River com.........
Standard Chem. Co. pr....,
Steel of Candda com......,
do. preferred

Tooke Bros. com.,...
Toronto Raijlway .......... ...

cgrenenne

ssesne

Tucketts common

Twin City com .

Winnipeg Railway .--N.
Banks—

COMMErce ..... svsnsevocss 204%

Dominion ....

204
183%,
Imperial
Merchants’,
Montreal
Nova Scotia 273
Royal, xr. 215%
214
Toronto ...
Union, xr,
Trust, Etc—-

Loan
0 (Canada Landed

Canada Permanent

Colonfal Investment ......, ...

Hamilton Provident ....... ...

Huron & Erie .
80, 80. = 0. PCiviip.s

Landed Banking L,

London & Canadian ....... 123 -

National Trust ..

Ontario Loan c

do. 20 p.c. paid ...

Real Estate ..

Toronto Gen. 'I‘rum

Toronto MOrigage ....cove0 444
Bonds—

Ames - Holden ....

Atlantic Sugar .

Canada Bread ...

Can, Steamship Llnes

Can. Locomotive ....

C.Car & F. Co...

Ogilvie Flour .....

Penmans

Porto Rico Rys.

Province of Ontario.

?uebec L., H. & P.

tio Janeiro, 1st -....

Sao Paulo

8panish River .

Steel Co, of Canada...

Loans—

War Loan, 1925 ......e.... 100%

War Loan, 1931........... 100%

War Loan, 1937 ... . 102

1922

3987 ..oen00s
1023 .. 00040
1933 ........

sesvnss

Vietory Loan,
Victory Loan,
Vietory Loan,

Vietory Loan, 1057,

TORONTO SALES.

Op. High, Low,
. 92 92 92 9
e s 10 10 10
Brazilian .... 58% 59 58%
Burt pr. ..... % 94 94
Can. . Car .... 44 44 403,
Cement 6812 68% 681 g
do. pref. ...101 101 (101 101
City Dairy .. 60 60 60 60
Con, Smelt. .. 31 31 30 30
Con. Gas ....181 1561 151 151
Dom. Bank ..204 204 204 204
Dom. Can, .., 52% 52% 513% b51%
Dom. Iron ... 688% 68% 68 ‘ 68
Imp. Bank .. 200 200 200
Mackay 79 78%, 781
Maple L. “ 166 166 166
do, pref. ...1064% 107 106% 107
= .19‘1/3 101% 1‘)71/2 197%
Rogers 50

Saw. Mas. ... 16 16 16 16
Spanish R. .. 413, 403, 41
S, 8, pref.... 84% B4, 84%
Tor, Rails ... 49 48 48
Winn, Ry. ... 45 44

99‘a

War L., 1925. 99% 99% 99%

War L., 1931.1003 1001/ 998 .

War L., 1937,1015% 10155 1003 1015, $3,200

Vie. L., 1922.101% 10135 101% 1013, $18,500

Vie, L., 1923.10155 10155 1013 10135 $8,950

Vie. L., 1927.103% 103% 103 103 $6,550
105% 1051 106 106% $8.000
1065 106% 106% 1065 $5,150

Vie. L., 1933,
War Loans— : 1

Barcelona

Vie. L., 1937.

UNLISTED STOCKS.

Supplied by Heron & Co.
Asked.
White Reserve ]
Abitibi Power common.....
do. preferred ........,.. 108
Brompton COMMON ...eeees 65
Black Lake com. .....
do. preferred ........e..
do. income bonds
Carriage Fact, com
Dominion Glass ......
Macdonald Co,, A
. preferred ..
North Am. P, & P
Steel & Rad. com.
do. prelerred A
do. bonds .........
Volcanic Gas & oil
Western Assurance com...

TO OFFER ONTAmo BONDS.

Aemilius Jarvis & Co and Morrow
& Jellett have just 'purchased $2,~
987,000 Province of Ontario 4 per cent.
bonds, due March 1, 1926, which are
payable in New York as to principal
and interest. The bonds may ?: of -
fered for sale shortly here and the
United States.

seenans

svae

seevsse

STANDARD STOCK EXCHANGE.

Gold— Ask. Bid.
3%
30

Dome Extension
Dome Lake ..

Hollinger Con
Keora .

Lake 8h
Mcintyre
Mcneta
Newrayl Mined
Porc. V. & N
Porcupine Cro\vn
Porcupine Gold
Porcupine Imperial
Porcupine Tisdale
Preston ......

0!'8

West Dome Con.....
Wasapika ....
:ﬂver—-
NG .

Bailey .....

Coniagas .
Crown Reserve
Voster ,.... w0
Gifford .. o
Great Northern i
Hargrave ....

La Rose

McKinley-Darragh .
Mining Corp. ;
Nipissing ...

Ophir

Peterson’ Lake
Right-of-Way
Silver Leaf .
Timiskaming
Trethewey ..
Wettlaufer .

York, Ont,

Vacuum Gas
Hockwood Oil

e T T

teessienanas

STANDARD SALES.
Open. High, Low. Cl.
L

IJ)n.w(uon .
Dome Lake.
Dome M...1:
Gold Reef. .
Holly Con..6.61
Inspiration.. 10 . ...
Keor ;

B R
Kirk." Lake.
McIntyre

4% A
66'1‘.. "

1739513
42

|!Newray M.

P. Crown...
P. Imperial,
P. Tisdale..
sohumcher

18 18% 17% ..
m/..
7" e
3 .«

e
“os 0o
sen oo

42 i 1,300
A o o 800
a% 5 % 5% 16,700

7,000

McKin Dar 62
1335 ... .
1,000
300

Ophly 7. 002
Pet. Lake.. J%
K. of Way..
Timisk, .... 86% Ses - Woes
Trethewey.. 39 ..,
Wettlaufer, , | g R
Miscella.neous—- .
Vacuum Gas 23
‘I'otal sales—180 US

s
e

see LR

500
At 1000
228 23 2,600

NEW YORK CURB.

Hamilton B, Wills, 90 Bay street,
ceived the following closing quotations
on New York curb stocks yesterday :

Bid. Asked.
Aetna BExplosives ......... 9% 10
Boston & Montana ......
Canada Copper
COMSN T . .i. cuiesonsie
FOAEMEL (50 s cayiiives
Goid TO08 .. ..oicuss
Hupp MOtOrs . ...wsievisee
International Pete .........
Island Oil .... .
International Rubber
Marconi
Met;iopolit,an Petroleum see

seesecsece

seseese

ssces

Perfection Tire

8,'A. Gold & Platinum,
Salt Creek Producers
Sapulpa

5|Standard Silver & Lead,..

Tonopah Divide ........
Tonopah Extension .......
U. S, Steamships .........

5| Wasapika .....

NEW YORK COTTON,

J. P. Bickell ‘& Co.,

Bank Building, report
Exchange fluctuations

High.
33.60
33.27
33.05
33.90
33.75
33.57

802-7 Standard
New York Cotton
as follows:

Prev.
Low. Close. Close.
32.80 g 33.36
32.72 33.20
32.90 33.20
33.31 33.20
33.08 33.68 33.20
33.95 33.50 33 70

Open.
33.20
33.15
32.90
33.45
33.50
33.23

Jan. ...
Mar., ...
May ...
July ...
Oct.,

Dee. ..

MONEY AND EXCHANGE

London, June 30.—Money 2% per cent,;
discount -rates, short bills 31, per cent.;
three months’ bills 3 3-8 per cent.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as

follows;— :
Sellers, 'Counter.
NY.1ds.... 31-32 pm.
‘% to %
. 472.25

Mont. fds, .. par.

Ster dem.. 473
Cable tr.... 473.25 474
- Rate ln X\ew York: Sterlinz demand,
4.58%,

IMPERIAL BANK BRANCHES,
The Imperial Bamk of Ca.nada, an-

Buyers.
3 pm.
Ppar,

new branches : At Michel, B. C.,,. a
sub-agency to Natal has been apened.
A branch has been oOpened at Creston,
British Columbia.

TUCKETT'S ELECTS OFFICERS.

30.—H. B, Witton
of . the

Hamilton, June
has been elected chairman /

board of directors of Tuckett Tobam .ary, and an application for an order

Co., Limited, and Howard S. Ambrose
pruident of the company,

.| the only issues outside of Iron in which

: planation of the recent bulge in"Car, it is

‘| to be slightly easier,

| teatures of the day.

re-~ |’

nounces the opening of the following].

Spanish River Common i/

Highest = of Yw——C’an
.am Cﬂr weakcfo

Dominion  Iren. ulrly oversbadowed—
othu' issues on the Toronto market yes-
terday 'in point of ' ns, but the
stock doveloped decided heavinegs, and it
is evident ithat the bull movement begun
in the steels last week has lost mwmch of
its impetus. On 'the eve of a holiday, a
broad market was hardly to be looked 101'.
and Spanish River common, Dominion
Canners and Ames-Holden preferred were

dealings ran into three {figures. Iron
opéned at 68%, which m'oved to be the
high of the day, and, at 68, the closing
and also the low point, there was shown
a net loes of half a point, the final bid
being lowered to 673. Trading in Iron,
which amounted to practically 800 shares,
entirely represented the steel group.

Spanish River, following the trend in
Montreal, set up a high record price for
the year at 413, but sold off to 41 at the
close, leaving the net gain slightly more
than a point. Dominion Canners ruled
between 52% and 513, closing at the lat-
ter figure for a net gain of %.. Amesg-
Holden preferred, at’92, was off 3. ¢
The weakest issue was - Canadian Car,
which lost much of Saturday’s sharp ad-
vance by selling off 3%, to 40%. In ex-

stated that officials of the company .are
likely to take out a legal action against
the ocustodian of enemy estates in the
United States to recover the loss sustain-
ed in the Kingsland disaster, holding that
the destruction of the Kingsland plar#
was the work of enemy agents, The
amount claimed is understood to be $7,-
000,000.
. Toronto : Railway sold between 49 and
48, closing unchanged from Saturday.
The war loans were dull and inclined
The day's ftransactiong: Shares, 2126;
and $50,550 in war bonds.

SPANISH RIVER LEADER
IN MONTREAL MARKET

Nearly Six Thousand Shares
Traded in—Dominion
Iron Active.

Montreal, June 30.—The volume of
business on the stock exchange today
was little jarger than for the hail-day on
saturday, and, tollowing ihe precedent
seL during the past weesk or so, the bulk
of the trading centired jin two or three
is8ues, altho gains at the cloge were well
mixed with losses,

Most agctive on the list was Sptnhh
River, of which 5900 ‘shares . changed
aands, the price rising 2% points, .to 44%,
and closing at 41, a ret gain of one point.

‘v'he preterred pold at 101% to 103, with
the . close at wnhe latter, ex-voncher.
agalnst a close at 1084% on Saturday.

iron again the socond most active
stock iu tho ! .fusquo 3300. sum cnm
ing hanas,
fraction abové sn.tur s ou. but wu
shaded at the cloge to 87%. Steel of Can-
ada was not active, and closed a large
traction lower, at 71%.

satic; some 2400, shargs geiling up 1o 46
{rom 44, back 1o 37, and then closing at
40, a net ioss of four points.

Among tne othér active stocks were
Smelters, Breweries, Ames-Holden and
'“fram tower, the latter being oneé of the
Some 1200 shares
changed hands, the price rising to 32 in |
the early trading, fluctuations betw:
ithat price and 19, until the close at 20%,
registered a ‘net gain of 3% points

Total sales: Listed, 21,250; bonds, §149,-
350; unlisted shares, 3130.

SINCLAIR OIL STOCK ISSUE.

New 'York, June 30, —-Director. of the
Sinclair Oil & Refining Company have
called a special meeting of the sharehold-
ers for July 18 to authorize an in

Canada Car was again active and er-

r

to save, yet few

the present time

RESERVE FUND

A SAF E PLACE FOR
SAVINGS f

T is as neouury to select a ufe
place for your savings as it is

much thought, and many lose their'

savings because of ignorance or

carelessness in this respect.

For over fifty years The Canadian

Bank of Commerce has been serv-
_ing the people of Canada in in-

creasingly large measure, until at

branches providing complete bank-
—_ing facilities in all parts of the

country. -

THE CANADIAN BANK
OF COMMERCE

_CAPITAL PAID UP .

'3

give this matter

it has over 470

»

$15,000,000
$15,000,000

31a

Have You Bought YourKeora Yet?
Developments at the property warrant much lngher
prices. Buy and buy now

VICKERYVCO.
MINING FYOCK BROKER/

HERON & CO.
Members Toronco Stock Exchange.
R
-Mining, Curb and Oil
‘STOCKS .. ...
Prompt Service—Iinquiries lnvlu_d.*

4 Colborne St. Toronto.
e e et -

COBALT-PORCUPINE
. STOOKS ;

B TANNER, GATES & Co.
Dominion Bank Dl‘g..

Adel. 1366,

crease
of capitalization from 1,500,000 to 2,500,000
shares,
Shareholders of the Sinclair Gulf Cor-
poration will meet on the same date to
vote on a proposed incgrease of capitaliza-
tion from 1,000,000 to 2,000,000 shareés,
It is understopd that there will be no
public offering of the prd»posed iuueg

e

NEW YORK CURB

Special to The Torogto World:

New York, ‘Jume 30.—Outside of the
fractional advances in the few special-
ties to which trading was confined there
was very little action in .the outside
market today, There was a general
firmness and ‘undertone which /gave
evidence of a latent strength that may
be evidenced within the next few days.

In spite of the sensational advertisinz
of the united retail stores, prices were
pr ctically lower on this issue, The

1 stock sales for the day of the

arket amounted to 772,000 res,

whilé, bonds were traded in to the ex-
tént of $166,000

Several new stocks were introduced
and made the usual sensational uprisa|
which clearly indicated the inside
market making of the promoters, =~ Out-
side of these prepared sensational fea-
tures, the general trend showed firm-
ness in established issues.

Of the industrials, Perfectjon Tire with
sales amounting to 2300 -shares, was

|

Pulp and Lumber lssue.
Bl-ARK&ﬂOTHERS

7 Per Cent. First Mortgage
Serial Bonds.
Dated April 1st, 1919,
Due April 1st, 1921-1930

PRICE: 100 AND INTEREST
'YIELDING 7%

With a Bonus of 20 Per Cent.
in Common Stock.

Write for Cireular and Particuiars.

OHNSTARK &C

OYAL BANK BUILDING - m

teady, opening and cloing at 1-16.
Savold tire issues closed fractionally
lower. Havana Tobacco, a new ijssue,
advanced on the market-making sales
of the brokers interested in this issue,
The common stock showed ‘an advancs
of one-half a' point, and the preferred
showed an advance of four points.
Colonial Tire showed an .advance of one
and one bhalf points closing at 22, fits
high;st point, Other industrials were
stedady

Of the oil isues, Livingston. Oil  was
traded in to the extent of 7000 shares, A%
opening at 2 3-8 and closing at 23
Midwest Refining was inactive and lower,\
closing at 180, a loss of two points for

Chas. A. Stoneham & Co.
(Est. 1903.).
23 Melinda St., Toronto
> 41 Broad St., New York

Cobalt; Porcupine, Oils, Motor

Cur‘b Stocks for cash or moderate
T' Write for free weekly mar-
etters.

Pﬂvuo Wire to New York
"“NO PROMOTIONS” -

the day. Of the Sinclair issues, Sin-

«clair Cons, closed at 60, advancing one
half of a point. Sinclair Gulf closed at
57%, advancing 3% point. ,Salt Creek
Prod.,, was steady at 591, ‘with sales
amounting to 1,300 shares. Glenrock
Oil was active, closing at 6%, an ad-
vance of one half a point for the day
with sales amounting to 1,700 shares.
There was little trading in the/Standard
Oil issues whieh advanced several. points
for issues traded in

The . mining issues were again the
neglected ones, the trading being con-
fined to a few-of the more speculative
issues, where market-making ‘was in
-evidence.

Boston and Montana with sales
amounting ‘to nine thousand shares de-
clined from 83c to 84c per share.

BAILEY-COBALT SALE
BLOCKED BY COURTS

Justice Sutherland Dismisses Appeal
From_ Master-in-Ordinary’s
. Judgment, -
Justice Sutherland; at Osgoode Hall
vesterday, dismisfed an appeal from

the ‘judgment of the masfer-in-ordin-

J. P. CANNON & CO.

STOCK BROKERS.
Members Standard Stock Exchange.
58 KING STREET W., TORONTO
+ Adelaide 3342-3343,

and completion by them of an offer
made to them by Alred J. Young to
purchase all the assets of the Bailey-
Cobalt Mines, Limited. ;

“This latter -company,”’ adds hie
lordship, “has been for some time in
process of liquidation, end there has
been much litigation in connection
therewith. There are, apparently, two
conflicting bodies of shareholders. The

‘claims of creditors against the com-

pany amount to $92,000, $90,000 of
which is represented by a judgment
obtained by one Benson, an officer and
shareholder in the company, against

it just before an application was made

to wind it up. This judgment has
been assigned to Profit Sharing Con-
struction Company.”

On the motian before Mr. Justice

approving of the recommendation of
the liquidators for the emrrying omt

Sutheriand, ten lawyers represented
the varipus parties and interests.
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