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5 fably affected by
the of the food
poard. The inti

t the milling com
M the subject of special taxation

does not seem to be causing any com-
to holders of Maple Leaf, which
y sold higher at 97%. Ad-
es that the National Steel Car
Company is making good headway in
the delivery of large orders prompted
some ‘ the stock, . ;
ferred selling at 30% and the com-
mon at 7%. Ames-Holden preferred,
tho it has lapsed into inactivity, was
firm ye . at_around ‘57%, and
Smelters was (
Three shares of Spanish River pre-
ferred came out at 50, a drop of 2%.
Twin City again sold at 4275,
The first war loan, the only one
' at 95, an advance of %.
Shares,

dealt sold
'rheu"uy’l transactions:

. 963; war loans, $1000, :,
CPR. STOCK VALUATION

Lord Shaughnessy Believes Stock |Is
i Worth Nearly $300, -,

The Wall Street Journal in discussing
YLord Saughnessy’s statement at the an-
nual meeting of the C.P.R. this week,
says that while the president did not
actually assign a total asset value to
the company’s stock, ‘“he clearly indi-
3 a value closely approximating $300
a share for the common o
This is shown from his figures as fol-
.Outlay on raflway system in §
CRle  iiccivusacevs -;:d’ 818, 000

187,000,000
Unsold 1ands - oyevernsrrocrs. 116,000,000

ToABY .....o0000inss -+ ,$1,071,000,000
PDeduct capital issues ahead s
of common stock

L Balance $ 760,000,000
‘Bqual to per share common
stoc! : $292

sExclusive of $52,000,000 already de-
ducted from lands.

CAMDYS ATTTUOE T
- RALYAYSCRTIGZE

"
/

Grand *Trunk is Victim of Lack
of Pull, British Paper’s

h View.
|
. London, May 6~The Saturday Review,
. discussing the nd Trunk’'s position,
says that the explanation, of course, is
that the Canadian Pacific and Canadian
Northern were promoted by Canadians,
‘who have a very decided pull in Cana-
dian politics, Nothing ever passes these
. two groups worth having in Canada.
Such is the result of the wirepulling and
the lobbying in democratic countries,
The Financial News says : The Grand
Trunk is threatened because its financial
results never have been commensurate
with operative results; the Canadian
Pacific is penalized because its financial
achievement has corresponded with the
greatness of its_work. Which form of
Justice is the more discouraging? It
would be hard to decide, but they equally
detract from the Dominion’s reputation,
and will do so until the government
adopts a definite railway policy.

TO TEST VEIN’S WIDTH
ON WRIGHT-HARGRAVES

| /
Kirkland Lake, May 6. — At the
. Wright-Hargraves, Kirkland Lake, the
No. 3 shaft is down to the 400-foot
level, A station is now being cut

* . at that depth, and within a short

¢

time the width o? the véin and val-
ues should be known. Down to the
$00-foot level, the size of the ore body
and values showed a tendency to in-
- crease with depth, It is planned to
make the No. 3 shaft the main work-
ing shaft. It now comprises three

compartments and will be changed
0 four.

| LONDON MARKET FIRM

London, May 6.—The stock market
showed an excellent tone generally
today, under the influence of the
military position on the western front
and the result of the Ljberty loan
campaign, In the case of various
home investments the demand = ex-
ceeded the supply, Mining shares
were strong, particularly . the - base
metals. French rentes made a fur-
ther advance. Chinese securities were
stronger, the rise being attributed to
i:g::ﬁ?fy lo&n to China. Oi1 stocks,

€ speculats
ml.‘td!: a4 good showing; i . 3.

Money was in

Discounts were qu'::undam

U. 5. BUSINESS OUTLOOK

New York, May 6.—~Henr
A — y Clews
,nys. Now that the bond campaign
8 over there will be less pressure
upon the money 'market, and rail-
road shares are likely to receive more
attention - from careful buyers. _In-
come tax payments will soon be in
order; but these have been provided
;or in part and will, of course, be
Mmmmucll more easily than the
e, Finally it should not be
overlooked that ‘the south and west
?;e exceedingly prosperous owing to
*nn:'h prices realized <or agricultural
“nwml::;;:&pr?ducts. while the east
ngly prosperous b
of c@\tinued 1ndustrlulp:ctl\1tyf“m

supply.

in good demand at 243%. |

st 491-83. in London and
”» in New York, -

g - & s
Activity in the silver
pronounced in the

1S PLACED VERY HIGH | 354

mill is running abou

being sent to the property and resump-
tion of active work is looked for soon.

READY FOR TEST RUN

Ore from the West Dome mine has
been moved to the Dome Lake in
preparation for the test rum, thru the
latter company’s mill, and is billed to

tomorrow. It is stated that the

the ton.
Surface Work Successful

Kirkland Lake, May 6, — Surface
work ts proving successful in the lo-
cation of new veins and the exten-
sion of known ores is being carried
on at the Canadian Kirkland property
in Kirkland -Lake. Several veins,
some showing great 4width ' for the
camp, have been uncovered. Good
values are also being had ‘rom samp-
ling and the indications for the fu-
ture are bright.

Machinery is on Way
To Test Otisse Property

Cobait, May 6.—About 80 tons of
machinery, provisions and other sup-
plies for’ the oro testing of the
Otisse property in Powell Township,
are now within about five miles of
Davidson.

Among the equipment is a com-
plete mining plant, comprising, boil-
ers, compressor, etc, This plant i3
expected to te set up and in opera-
tion within a few weeks. A diamond
drill is aleo being taken in,

PAYMENT ON RICKARD CLAIM.

Cobalt, May 6,—It is understood a sec-
ond payment has been made by the Min-
ing Corporation of Canada om the dis-
covery claims in Rickard Township,
which it has under option and is devel-
oping.

NEW YORK CURB.

Hamilton B. Wills received the follow-
ing New York wire at the close: A
buying wave of large proportions hit the
market at the opening and in the first
hour of trading stocks skyrocketed to
new high levels.

The most sensational upswings were
registered by Wright-Martin Alircraft,
Aetna Explosives and U. 8. Steamship.
' There was a better demand for silvers
and ofls.

DULUTH-SUPERIOR EARNINGS.

Duluth-Superior Traction Com-
pany’s earnings for the last 10 days
of March amounted to $40,617, an in-
crease of $2620 or 6.9 per cent. For
the month earnings totaled $137,266,
an increase of $6603, or 5.1 per cent.,
and for the first three months of the
year earnings amounted to $553,739,
an increase of $46,161, or 9.1 per cent.

LAKE OF WOODS DIVIDEND.

Lake of the Woods Milling Com- |
pany has declared its regular dividend
of 2% per cent. on common and 1%
per cent. .on preferred, payble June
1, to shareholders of.record May 25.

LIVERPOOL COTTON.

Liverpool, Ma $.—~Cotton futures
closed steady. Nozr contracts—May, 21.35;
June, 20.84; July, 20.37; August, 19.85:
September, 19.45. Old contracts (fixed
prices)—May, 20.13; May and Jume, 20,05;
June and July, 19.97.

~ NEW YORK COTTON.
J. P. Bickell & Co. report New York

.24.00 24, 23.88 24.45 23.88
,23.80 24.00 23.76 24.31 .....
May ...25.25 26.69 25.16 25.69 25.22
Juz ...35.10 25.60 24.75 25.20 24.88

vee24.60 24.82 24.00 24.70 24.20
Dec. ...24.95 24.67 23.91 24.58 24.00

Jan, ..
Mar, ..

Im
: OF ‘WEST DOME ORE

will run u'_a'und $15 and $16 to gauds

Cotton Exchange fluctuations as fonovn': v
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1,000
$300,000 per annum. The machinery |Twin City
for theé Kirkland Lake Gold Mines -4

Lo 148%
. 162% 7 1s.
I )

On the Canadian-Kirkland | ./n

Can. Locomotive ...oeecse a0
Dominion Iron ......

¥lec, Devslopment

Penmans ...... 4.

Prov, of Ontario....oceere a0
Rio Jan,, 1st mort., b pc.. ...
Steel Co. of Can
War Loan, 1925, ..c000000.0 95%
War Loan, 1931....00000000 ¢2-
War Loan, 1987....00000000 93%

TORONTO SALES.

Op. High. Low. Close. Sales.
57% 57% 61% 57%
98, 9% 9% 9%

... 331 33% 33% 33%

Can. Bread.. 17 17% 17 M

Dome M....7.35 7.85 7.35 7.36

., b9% 59% 59% 59%
647% 64%
9‘{,%

Ames{-l-lold. %
pref. mg

97% 97%
7%

31

6% bb

24%
50

do, pref,..
Russell Mot.
Smelters ...
Span, R. pf.
Steamships
76%
60%%
90%
42%

9%

do. pref...
Twin City..
War Loans—
do. 1925...

MONTREAL STOCK
(Supplied by Heron & Co.)
Op. h.

High. Low. Close. Sales.
7% 67 58 1;0

$1,000
EXCHANGE.

54 b62% .63% 4656

3114 31 31

Can. Cem. pfd 90
Can. Car pfd. 77%
Can. Cem, ... 60
Dom. Iron ...
Maple Leaf ..
Penmans pfd.. 82
Riordon
Span, R.
Span. R. em.
St. of Can, ..
Banks—
Commerce ..
War loang—
do., 1926 ... 9%
do., 1931 ... 93
do., 1937 ... 93

MINES ON CURB.

ces on Baturday in the Co-
balt 'and upine stocks on the New
York Curb, as suppHed by Hamiiton B.
Wifls, in the Royal Bank Bullding, were
as follows:

1% 12
‘151 15% 16%
60% 60 60

51,
$1,700

‘931 93 93
oD R v

Closing

La Rose
McKinley-Darragh
MCINtYYe o...ciovvonsonrnse 1.27
Newray
Nipissing
Peterson Lake
Provincial
Cons:.
MONEY AND EXCHANGE.
London, May 6.—Money, 2% per vent.

Discount rates, short
three months’ bills, 3 5-16 per cent.

5 | Penna.

STANDARD STOCK EXCHANGE,
| —
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Porec. V. & N. T.ocivvens ¥
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NEW YORK STOCKS.
e

® e
10% "iomg 10 "10%
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18%
10

1,000
b
5l

180
500

000
1,000
8,700
1,000

* 1,000

iy Y

‘1,600
2500

J. P. Bickell & Co., Standard Bank

New York Bg;kq, as follows

89
30%
69
38%

... 83 8315 83 83%
vee 140 141'& 140 1417
, Sou.. 15% 16% 16% 16
2 . 20% 21% 2%
84 8 84 84
2 . 82% 83% 823% 83
South., Ry.. 21% '21% 2135 21%
Unjon Pac.. 1195 120% 1193 120

Coalers—

Ches. & O.. bb% b7% b6% 57%

Col, F. & 1. 43% 43% 43 43%
Leh. Valley. 69 v 4eo ' oow  dse
4 M . 4887% M

81% 80 81%

Reading 80

Bonds—~
Anglo-French 90% 90% 90% 90% 11,400

Industrials, Tractions, Ete.
Alcohol. .... 1243 124% 124
AiHs. Chal. 28% 28% 28%
Air Brake.. 128 128% 128 128%
Am. Can.... 44
Am. Wool..

5 | Anaconda ..

Am. C,
Am. B.
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5|Am. 8. Tr..
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B, Steel b...
Car Fdry...
Chino

Cent. Lea...
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Distillers
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nt.

Studebaker.., 365% 36% 36
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U. 8, Steel.. 978100 97
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53 159s.

Staté Sttt at Par
for First Time This
ol Sl (il

} s vl il

ﬁﬂvorablc War News and Suc-
. cess of Liberty Loan Cheer
5 / the Market,

»

‘New York, May, 6.—~The gratifying suc-
cess of the Liberty Loan, which auto-
matically releases Nquid ecapital from
many of its recent restraints, and: the
more hopeful war bulletins, gave a de-
c?lod impetus to. today’s stock market,
sversl leaders scoring new- high records

Q'm ‘asiong these was United
tes Steel, which made ad-

Northern Ore, retained the better
their 1 to 2% fommlnl, with
- BT o S i
. “Shippings, tobaccos and sugars were
mainly représentative of a rcvw':l of pro-
fess ity, tra Tobacco

e firm on a pronounced v
:&f , * Total sales (par value) aggre-

unchanged on

NEW YORK FINANCIERS
_FORM DISCOUNT BANK

netitution to Specialize in Financial and
; Commercial Credits,

bank*s capital is yet t¢ be

Increase in Expenises Much Greater Than,
in Operating IncoOme,

New York, May 6 the
income of the New York

000 | far 1917 mereased by $14,682,468 to $216,-
267,517, expenses increased by $28,859,536,
00| or 6,66 per cent,, leaving a net

in rallway operations

of "ﬂ‘fm
comparison with 1916, 10
detailed annual report issued today. -

operating ' income of $51,410,322
income of

absorbed
together

and
with decreased returns from
500 et subsidiaries

and Inv

Production of About T
Month Sought by Gompany. ~

Montreal, May 6~The Lake Super-
for Corporation for nine months end-
ed March 31, 1918, produced 211,452
tons of finished material, as compared
with 170,076 tons for the same period
in 1917. The unfilled orders on

hand ture
March 31, 1918, approximated 208,796

tons.

Steel ingot output in March . was
48,000 tons. This exceeds the output
of three preceding months. The com-
pany intends to bring production to
around 650,000 tons a month, apd to
attain tais is working on the con-
struction of 30 coke ovens.

Hamilton, May 6.“~The National
Bteel Car Company is gradually clear-
ing up a number of th elarger orders
placed on its books some months ago,
Two hundred cars have been shipped
to India, and the first complement of
1000 cars completed for the Canadian
Government. A second Jot of another
thousand cars will soon be finished
for the Canadian Government Rall-
ways, and a number of locomotives
are being completed for the Ontario

00 | Hydro Electric Power.

TO SHIP LITTLE COAL.

Quebec, May 6—~Dominfon Coal
Company officials say that, owing to
lack o fshipping facilities, X I8 un-

likely much coal wil be sent from i

Sydney up to the St. Lawrence this
summer. The company is taxed to
find bottomu-‘z supply the Maritime

LIVERPOOL MARKETS.

Livefpool, May 0.:80.(. extra India
mess o
ork, prime mess, western, 380s.
fuuu.p:ihon cut, 14 to 16 Ibs., 137s.
Bacon, Cumberland cut, 20 to 30 Toe.,

28.
Clear bellies, 14 1o 16 fbs., 160s,
Long clear middies, light, 28 to 34 Tbs.,

160s.
Long clear middles, heavy, 36 to 40 Jbs.,
Short clesr backs, 16 to 20 Tbe., 167s.
Shoulders, square, 11 to 13 Ibs., 128s,
Lard, prime western, in tierces, 1499 64;
m' m' I“‘ndi ’ ‘ ’

150s.
Tallow, Australian in London, Tis.
Turpentine spirits, 125s.
Rosin, common, 64s 64.
Petroleum, refined, 1s 6%4.
Linseed 62s.

ofl,
Tar Vorouens, No. 3, 1o 308

,350,000, b
* United -sumwllvbondl. old issues, were|
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CAPITAL PAID UP, $15,000,000

7

H. V. F. JONES, Asw't Ger'l. Manige

3

- RESERVE Fukn, - $13,500,000

o

THE MAN OR WOMAN WHO SAVES

and buys a War Security, or helps a bank

to-do so, is giving most vital help ”
to the Empire in its crisis.

Open a Savings account at any branch of this Bank,

Teronto, umﬂmmvma
4 COLBORNE STREET jor

TORONTO
in making an investment

Stocks
argin.

important factor, " Wrike us for advics

BELL, PLANT & CO.

FOR SALE
$5000 Black Lake Bonds,
Trusts & Guarantee.
Sterling Bank.
25 Canadian Mortgage.
10 imperial Oil.

Bought or Seld for Cadh or on
~ TORONTG

- -

mm-u‘-‘.‘t'“..t.‘:.." N

Bteck Exchange.

BROKERS

Standard Bank Building, Tor

send

Gossip Have Effect on

3887
Eigega

3
=§

&&?
i

i
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|| TRADE TOPICS

The features of the week in business
were the increases in customs abd
inland revenue duties, resulting In a
temporary unsettiing of trade condi-
tions in certain lines.

In wholesale dry goods the volume
of sales s seasomable, and orders are

coming in freely. Buyers now in Eng-
Jand report that it is

in fixing the price of raw cotton.

In groceries there ig only
a fair, seasonable movement, with de-
Hveries of sugar further curtalled.

creased

and eggs are lower.

change in & and cured meats.
Potatoes are offering more liberally
at lower prices. The fruit market is
duil, as buyers find prices too high.
There is a good demand for maple

sugar and syrup.
In wholesale trade generally there

for copy of “Canadian Mining News”

PULP & PAPER

An attractive specmiation
Send for particulars

Kemerer, Matthes &Cs.”

108 BAY STRERT, TORONTO,
Direct private wire to New York,

Somtsm STOCKS
O e o g

1504 ROYAL BANK BUILDING,

MINING SECURITIES -

J.P_CANNON & CO.

Momt st ' Stock el
88 KING STREET W,, <
Adelaide 3342-3343

”‘JK.’NpN.ON BUI I.qu. ‘ocﬂooﬂ.n
Audors, Accoustants 64 Trosion

Jas. P. Langley, F.C.A, ol
T 84 Clarke, C.A

E, R. . CLARKSON & SONS
TRUSTEES, RECEIVERS
AND LIQUIDATORS
n,Gordon & Dilworth

CHARTERED AC NTAN
" TORONT oy

BEO. 0. MERSON & CO.

CHARTERED ACCOUNTANT;
897 LUMSDEN ogm:m'o »
o e special features, and the .

freight congestion sould be relieved
now both intand and ocean navigation

weather to bring out. buyers
create a demand for summer goods.




