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MOVE IRREGULARLY OF COMMERCE

MINING MARKET 
STILL SLUGGISH

HER DEMAND 
FOR WAR LOANS
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Capital Paid Up. $15,000,000 T Reserve Fund, . $13,500,000

, YOUR SECURITIES Cut in Willy 8-Overland Divi- 
dend Has Depressing Effect 

on Motors.

Mutations Firmer on Fairly 
Msk Movement, But Stocks 

Are Neglected.

Newray Sells Off After Ac­
tive Trading—Little Life 

in Cobalt List.
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0 28 0 %It is IMPERATIVE that EVERY PERSON 
IN CANADA Should 

WORK HARD WASTE NOTHING 

SPEND LITTLE SAVE MUCH

0 If New York, Jan. 16.—On a progressive 
contraction of -business today's stock 
market consistently pursued its Indefinite 
trend of the past fortnight.

Early Irregularity gave way to moder­
ate strength,, this In turn being succeed­
ed by another reaction In the later trad­
ing, with an irregular rally just before 
the" close.

Suggestions that the first business day 
of the week be made a holiday in east­
ern territory pending adjustments of the 
existing economic strain, excited little 
attention at flrat. ‘but probably exerted 
a sentimental Influence later.

An advance In call loans to six per 
cent, also served to restrain speculative 
ardor. The rise was ascribed to a sud­
den inquiry, due to final payment on 
the second Liberty loan. Incidentally, 
Liberty second 4’s fell to a low record.

; News of the day threw little light on 
the foreign situation, but rumor again 
dealt with the dividend status of cer­
tain industrials. The cut In the Wlllys- 
Ovérland dividend accounted for the 
heaviness of the motor division, but other 
equipments and specialties were lower 
most of the day.

tinited States Steel fluctuated within 
a radius of two points, but closed virtu­
ally unchanged at 90, contributing fully 
one-third to the day's operation. Balls 
averaged one point recessions, with par­
tial recoveries.

The few issues of strength were re­
presented by shippings, Crucible Steel, 

25 Mexicans and several of the less active 
9% miscellaneous issues. Sales amounted -to 

14 485.000 shares.
In the general bond list heaviness ruled. 

2% both as to rails and industrials Liberty 
1 3%’« were quoted at 98.58 to 98.50, first

4’s at 97.58 to 97.40, and second 4’s at 
96.44 to the new minimum of 96.14. Total 

3 sales, par value, aggregated 64,475,000.

21 00 
24 00 
IS 60 
24 00

The local mining market appears to 
have fallen back into the rut from which 
It emerged In the trading of the first 
few days of the new year, but It Is hop­
ed that, with the approach of spring, 
if not before, there will be a decided 
revival of public participation. The ma­
jority of Issues were inclined to heavi­
ness yesterday, but In no case was there 
any material recession or evidence of 
renui-e weakness. The mining market 
is subject to the same conditions which 
are restricting business on the Toronto 
Stock Exchange, namely, heavy with­
drawals of bank deposits to make pay­
ments on Victory bonds, but such an 
influence is regardd as only a passing 
one

tm improved demand for the war 
-Jg observed on the Toronto 

yesterday, the imminence of 
,g of the Victory bonds ap- 
actlngr as a stimulus upon 

The 1937 matur-

time of maturity, ete, 
holders. »

A copy of the Security List Form will be gloily 
sent on request.
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r tn earlier issues, 
r were particularly in request, they

r **J5rHjuting 620,300 of the total busl- 
* m the war loans of 627,700. The 

j1": eras distinctly stronger, the first 
■■ selling around 98. the second 
* “p 5?g at 98 1-8 ahd the third 
tog 3-8 higher at 98 1-4. 
atereet in dealing In stocks was 
“ low ebb. Brazilian was the most 
ive Issue In the list. 176 shares 
ng marketed at 32 8-8, a shade 
rer than on Monday. Steel of Can- 
, at 49 3-4 ex-dividend showed no 
hge from the cum-dlvldend price 
61 1-4 the day before and Dominion 
sei and Smelters were also un- 

-nanged. Makay weakened slightly in 
—Bonse to the tone in New York, 
closing at 74 3-4. Some small blocks 
of bank shares and 60 shares of Dome 
made up the rest of the market, the 
ijaVjt turnover being 481 shares.

LONDON STOCK MARKET
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Investment UNION BANK BUILDING, TORONTO

Securities TRANSPORTATION OI.DO., MONTREAL
74 BROADWAY. NEW YORK.

Xstallished
- 1889

MINING STATISTICS22 Newray held Its place yesterday as thé 
market leader, a day of active trading 
in this stock ending in the price sagging 
to 45% as against 47% on Monday. Mc­
Intyre, selling ex-dlvldend five per cent., 
was at 61.40. the equivalent of the cum- 
dlvldend quotation of 61-45 on the day 
previous. Holllnger was steady at 65.05, 
but Dome was somewhat depressed at 

In New York It sold at 68.50.

1. lb 60 28 to*.... 1 
y fed,

.‘"lb.

NOW READY — OUR 11TH ANNUAL
TABULAR SUMMARY23 • r

er. lb.
20
25 containing reliable Information as to Capital Stock, Shares Issued, Acreage, 

Dividends, Sale#, Price Range, &c„ of all Mining Companies, the eharee of 
which have been traded In on the Toronto Market during 1917—AN IN-

We shall have a few copies for free dletrlbu-

it ■

Record of Yesterday s Markets28
24

•Ml35 68.25. ■ JPH
Schumacher was slightly off at 37. and 
Apex at 5. Teck-Hughes continued to 
show firmness, selling at 50.

A slight recession in the price of «li­
ver did not help the Cobalt list. Mc­
Kinley dipped to 67%, and Hargraves 
and Peterson Lake to 9%. Mining Cor­
poration Nlpisring and Kerr Lake were 
riot dealt in, the wide spread 'between 
sellers and buyers being maintained.

iVALUABLE REFERENCE, 
tlon. Apply now: ed7E SUGARS.

STANDARD sWDCK EXCHANGE.

Asked. Bid.
TORONTO STOCKS. HERON & CO.ins on refined sugars 

re as follows nof) TORONTOBid.* Ask.
Am. Cyanamld com....... 21

no. preferred ............
Arces-Holden 

do. preferred . .-
Barcelona ............
Brazilian . i.............
V. A. Burt com..

do. preferred ..
Can. Bread com..
C. Car & F. Co,.................

do. preferred ...................
Canada Cement com..........
Can. St. Lines com............

do. preferred ...................
Can. Gen. Electric..............
Can. Loco, com............

do. jjreferred ..............

City "Dairy com 
do. preferred 

Confederation 
Cons. Smelters 
Consumers' Gas .....
crow's Nest ..........••••
Dome ............................ .. .
Pom. Steel Corp... . ..
Mackay common ....

do. preferred ............
Monarch common ....
N. Steel Car com....

do. preferred .
Nlplselng Mines 
N. S. Steel com.
Petroleum............
Prov. Paper, com 

do. preferred .
Russell M. C. com 
Sawyer-Massey 

do. preferred ...
Spanish River

do. preferred ,...........
Stand. Chem. pref...._

Steel of Can. com..,..
do. preferred ............ 1

Toronto Paper ................
Toronto Railway............
Trethewey ..................
.ucketts çom. ..... .... i.. 19 
Twin City com 
Winnipeg By.

4 COLBORNE STREETGold-
Apex ...............................
Boston Creek .....
Davidson ....................
Dome Extension ...
Dome Lake ............
Dome-.Mlnes ............
Eldorado .....
Gold Reef ----- --------
Holllnger Con.
Homes take ..
Inspiration ...
Kirkland Lake 
Lake Shore .......
McIntyre ............
Moneta............
Newray Mines ...
Porc.' V. & N. T..............
Porcupine Crown ....
Porcupine Gold .......
Porcupine Imperial 
Porcupine Tisdale
Porcupine Vipond ............ ..
Preston .................................... .. •
Schumacher Gold M. ......
Teck - Hughes ...................
Thompson - Krist ................
West Dome Con. ............. 14
Waaaptka .

Sliver—
Adanac 
Bailey .....
Beaver ....
Chambers - Ferland ...... 12

3.40

S-X.:: IS 85%52 24as­ com................... 14%
^ 50 309.14 ^London. Jan. 16.—The stock market 

—» Tather quieter today owing to the 
attraction of the national war bonde, the 
— j of which amounted to £33,000,000 

week. Investment shares were easy, 
renewed strength and activity de­

veloped In Peruvian issues, shipping, and 
Ind-wtrial shares and low-priced Rhode- 
•Un mines. 1 e latter advanced in spec­
tacular fashion. Russian bonds were 
week and four pointa lower on reports of 
repudiation of debts.

Money was In better 
count rates were steady, 
active demand for short bills.

10%9.04 8%9% 15 MONTREAL8.64 32%32% TORONTO....8.60 S.008.74 68%âr
but

• • S-.61 
- 8.54

in making an Investment the selection of the security Is the most 
Write us for advice before making a purchase.:: i7% 16 fImportant factor.ith ..5.15

. 45

. 5

5.008.24 18

ISBELL, PLANT & CO.......... 8.34

E If 57% Si, . •56%
28%low 40%41

dlow .... 3574- ' 72% .... 40
The Timiskoming Mining Company 

controversy continues to wax warm. 
A special meeting of the shareholders 
has been called for next Tuesday, as 
recently announced, and now the di­
rectors of the company have issued a 
circular In which they announce that 
the annual meeting will be held on 
Monday, Feb. 4, at 2 p.m. The battle 
of the proxies is raging in regard to 
both meetings, Max Morgan stern hav­
ing issued an appeal following the 
latest circular of President Culver.

President Culver’s, circular chargee 
that the Wllls-Morganstem interests 
are anxious to secure control “so that 
they can vote to pass a bylaw which 
will allow them to dispense with the 
annual financial statement, to dispense

Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Telephones Main Z78-273.

139XV 100 141S 46 .. 102
... ,7

82%
187 135%

supply, and dls- 
There was anD WOOL. 47 i-

30 2325pronto John Hallam.’l 
butcher hides, green ■ 

green flat. 23e 1 
ihides. city take off 31 
bsklna, shearing and T 

sheep, 62.50 to 64. 
h*Beef hides, flat, '
deacon or bob calf, | 
fhldes. country take- I 

$6; No. 2. 65 to 6:
2.J0 to 63.50. Horse- 

L 625.
kred, solids, in bar. | 
htry solid. In barrels, ! 
|kes. No. 1, 14c to 16c. 1 
fleece wool, as to 
>arae. 58c. Washed 
e, 65c.

The week opened with general trade 
conditions fairly encouraging in who le - 

Severe Weather handl­

ed
CIVIC POWER STRONG

IN MONTREAL MARKET
Send for copy of "Canadian Mining News"Life .............. 375 3 2

24% 24% 1% Salé lines, 
capped the January sales of retailers 
but business is resuming normal con­
ditions after the holiday quiet-

In the wholesale dry goods travel­
lers are all on the road with fall 
samples and .there Is a fair volume 
of sorting up orders coming In by 
mall. Cotton mills are making free 
deliveries and are busily employed. 
Easier prices for* manufactured goods 
need not be expected as raw cottons 
are quoted at 33 cents. Woolen dress 
goods will be difficult to- obtain as 
British manufacturers will not bind 
themselves as to deliveries. Spring 
orders for clothing are reported only 
fair.

147150 19 17
50 2%8.008.50 38 36Montreal. Jan. 15.—Strength in Civic 

Power continued the outstanding feature 
of today's session of the Montreal Stock 
Exchange. The stock opened at 70%, 
but the loss was soon recovered and the 
majority of the trading was at the pre­
vious day's high of .71.

Brazilian was active, 2o5 shares being 
traded In at 32%, a quarter off.

Brampton was fairly active and after 
opening unchanged at 42, sold up to 43, 
but lost a half before the close,

McDonald was an active feature at 14%, 
compared with the minimum of 13%.

TAKES NEW POSITION.

54% 50
75 Robertson, Robinson, McNabb & Company

CHARTERED ACCOUNTANTS
INCOME TAX STATEMENTS 

24 King Street West Main 326

7% 6%5859% 13%30 28% 28* 7% 6%
18 11128.008.25

69 4:..13! 66 AUDITS26 25...18.60
41 10

81 Coniagas ......
Crown Reserve 
Foster ..... ...
Gifford ........ ,
Gould Con. ...................%
Great Northern ------------- - 5 4
Margraves 10
Kenabeek Con. ..........v...... 8% 7
Kerr Lake  ..................,..5.40 5.10
Lorrain.................
La Rose
McKinley - Darragh ...
Mining Corp...................
Nipissing ............ ...
Ophlr ...............................
Peterson Lake .........
Right-of-Way..........
Provincial Ont. ...
Shamrock ............ ...
Silver Leaf .. ;...........
Seneca - Superior .
Timlskamtng .....
Trethewey ........ i............ 15
Wettlaofer ............... ...

Miscellanediis-k,- ,

T

2450 . 20
11
41 3%RIA CROSS 14com
50
57 9%v^Jth notice to shareholders of the an­

nual meeting, and to dispose of the as­
sets of your company without further 
referendum to the shareholders."

The circular points out that while 
the Morganstern application for an in­
junction to prevent the payment of 
dividends was refused by Judge Mid­
dleton, the judgment was appealed and 
is now before the supreme court, but 
this does not prevent the payment of 
a dividend on January 18, a* this had 
been declared previous to the injunc­
tion application

Morganstern’» Charges.
Mr. Morganjrtern In his circular says 

■that President Culver has tried to give Trust Etc —
« shareholders the Impression that the L^ndM Ü9

changes in the bylaws which Mr. Mor- Cftn permanent r... ; -.. -168%
■gariSterri seeks to make at the special colonial Irivest. .. .
meeting on Jan. 22 “are for the pur- Hamilton Prov. «....
pose of depriving you of the informa- Huron & Erie......
tlon which you are Justly entitled to T ' ‘ i?o
in (the annual repwt by dispensing with nOed Banking ..................... 1 A èu. '
the mailing of the latter, and also to §en. ™wts. 202 * ... Bome 10%
set a fixed date for the annual meet- Toronto Mortgage ................ 131 ... Dome Laite.V. 14% Ü 14
ing without notice to you of same, In —Bonds.— Dome M. ...3J5 --
the future, and, X assume, the power Mexican L. & P...................... 40 30 Holly Con . .5.05 ..
to do with our large treasury assets Penmans .................... ........................ .80 McIntyre, xd., "
as I please." . .............. io a* 5 P-c................1*° ••*

Mr. Morganstern declares that the °J«®1 Co. of Can................... 89 88 Moneta ... i.. 7
20 days’ advance notice of the annual War 1931:”";“”" 93% 93 pe™nerial" *1^ "*
meeting this year and the mailing of War Lom 1937........................... 93% 93% S',-SSSi " ""
the annual report before the meeting ----------- ^.Vipond ... 17% ...

Boston, Mas». Jan. 16.—There are this year can readily be dispensed with TORONTO SALES. V Teck - H. ..‘*60
rumors today that the price of copper "a8 long as the shareholders know ---------- silver—
may be raised by the government thru the copy of the requisition, as Open High Low Cl. Sales. Adanac ______  11
from 23 1-2 cents to 25 cents a pound, mailed to you by Culver on Dec. 31. Bk. of Com. 183% 183% 183% 183% 6 Gifford ....
The -tests for this is the claim of the that the annual meeting is to he held Brazilian ... 32% 32% 32% 32% 175 Gt. North.
small producers that they cannot afford on Feb. 4, as expressed In bylaw ot Dome "M....8.86 8.86 8.36 8.36 50 Hargraves .. 10% ...Kll£t tito price of 23 1-2 cents Lpt. 6, While the mailing of the an- Dom. Steel.. 54% 54% 54% 54%‘ 46 Hudson B..36.00 ...
,which the government is willing to nual report to you a^ter the meeting lmp^Bank.; 185 185^ 185% 185% g8 McK Dar. .. 58 ... 57% ... 6,000
'pay for the next four months. instead of before, provided Culver does > k 20() 200^ 200 200* 12 provincial.......  47% ‘47% -47% "47% 3 800

- not mail it before, as he so stated to Smelterg ... 24% 24% 24% 24% 20 Peterson L " 9%
my solicitor, surely occasions no harm. gteel of Can. 49% 49% 49% 49% 100 mmlskamtog" 25% . . ,

Would Oust Board. War Loan— f ■ Trethewev * 14L4
“It is most important to all of us to do. 1925... 96 95 94% 94% $2,000 Ex-dividend-McIntyre, 5 per cent.

stop this utter disregard by our d 1037" "* 93% 93iz 9314 93u 620*200 Silver, 89%c. 1 TVQ 3 yellow—Nominal,
tors of the recommendation of Engl- do. 1937... 93% 98% 93% 93% 620,200 Total gates. 77,067. Ontario Oat. (According
neer Mutch for the further develop- UNLISTED STOCKS ----------- I Outside).
ment of our mine and the abeolute _______ NEW YORK STOCKS. I no. 2 white. 82c to 83c. nominal.
wn ste of our assets, as promptly as A Rv Bid 1 ----- —*” No. 3 white. 81c to 82c, nominal.
nosslhle bv ousting our board of direc- Bromoton ................... 42% 41% _J- P- Bickell & Ca, Standard Bank Ontario Wheat (Basis In Store Montreal).
possible Dy g Broropton .... 3 j Building, Toronto, report fluctuations In No. 2 winter, per car lot. 62-22.
t0^ . — , —«.ch de- referred1”..................... 4 New York Stocks as follows: peas (According to Freights Outside).

"Our present officers very much ae do. hjeferred ....................... * ■ * Op. High. Low. CL Sales. No 2—63.70 to 63.8».— -
slre to remain in power permanently, do Bond* *..........,53 Trunk Lines and Grangers— Barley (According to ~
probably not only for the fat salaries C.P.R. Nous... .̂.........•• Balt .& O... 51 51% 50% 50% 2,800 Malting. 61-43 to 61.4l , _
which are much too high for their In- Carriage Faim com............  13 Erle..............  14% 14% 14% 14% 1.500 Buckwheat (According to Freights Out-
competent services, but also to avoid aL^°bo^rr«d/X;:;:;;;; 'ii ïï% do 1st pf- 24 24 23% 23% 800 •ld«)
thoro Investigation of the affairs of North Am. P & P................. 3 2% N Y C......... 67% 68 67% 67% 2,600 Buckwheat—61.55 to 61.68.
our company vlhlle they held undis- steel & Rad. com................... 16 ... Stp^ttic "and ^mthe^na- 2,200 R^® (o C$i 73 0 ° ° )-
puted sway for almost four years,^md do. preferred ..................... 60 ... Atchison d 83% 83% 82% 82% 900 " Manitoba Flour (Toronto).
gave us only such Information as they do. bonds ..................... 6 Can. Pac,:.. 137% 137% 136% 137% 2.100 First patents. In jute bags. 611.50.
felt disposed (to make public. MONTREAL STOCK EXCHANGE. K. C. Sou... 18 18 15% 16 600 Second patents, in Jute bags, 611.

“Our present assets should be con- MONTREAL stock ealmanu m1b,. pac... 20% 20% 20 20 3.500 strong bakers’. In jute bags, 610.60.
served until we know the real true . „ - r. . Nor. Pàc.... 83 83 82 82% 1,200 Ontario Flour (In Bags, Prompt Ship-
situation <^0“ronaefta^l8thout exulting R ...  ̂louto. rT” 22% 22% 22% 11% 2M winter, accordh^Vo sample. 610.10.

Ind ^nrfotW^u0rUtapCp0ral £ MS."; & ll* 8% 3§0 ^ffionjac.. 110% 111 109^ 1U 5.400 Montreal,, 69.95 Toronto, ,9.90 bulk, sea-

the recommendation made by the new con- Smelt.. 25 25 25 25 5 che& & 0 . 50 50% 49% 49% 2,100 Mlllfeêd (Car Lots, Delivered, Montreal
board of directors consisting of men can. Cem... 57 57 57 57 J Col. F. & I. 35 .................. .......................... Freights, Bag. included).
of the highest calibre and character do. pref... 90 90 90 so u Leh. Valley. 55   300 Bran, per ton, $35: aborts, per ton. 640;
and with successful business experl- Dom. Iron.. 55 55 54% 54 % 53 Penna................ 46%............... 1,200 middlings, per ton, 645 to ,46; good feed
ence .who have a heavy ix' Co. • » H% 13% 14% 175 ^ 10,000 Lour, per bag ,3,25.
terest incur company whlle ^^MackayCo 74 74% 74% 74% 25 J^^nch 89 89 88% 88% 126 No. 1. plîVrntitbo^m’sO; mixed,
act opposite is true of tqe preee Steel Co. of Industrials. Tractions. Etc— per ton. 613 to 616.
management. Can ..... 50 50 49% 49% 110 Alcoho] ..... 115% 116% 115 115% 900 straw (Track, Toronto).

“Since our incompetent officers have Banks— Allis. Chal.. 18% 18% 17% 17% 500 Car lets, per ton, .88.60 to 6».
not refuted a single one of many Merch. Bank 167 167 187 167 58 Am_ Can,... 3474 35% 34% 35 3,600 v Farmers’ Market.
charges I made against them these Mont Bank. 210 210 210 210 7 Am. Wool .. 45 ............................... 100 Fall wheat-MiHtiig, 82.1* per bushel.
facts must be taken as proved- abso- r,Loa55ri T . Anaconda .. 60% 61% 60% 61 5,200 Goose wheat—82.08 to 82.10 per bushel.adTngnatore^^ L^Var"^’ ^ 4'°0° aS". S." TrX 9g| "99 08% "»8% Î88 g^c'to'sTc" p’er'bu^hil.'45 P*r

these‘charges.”1*16 _ he °Sh^ 93% 93% 93% 93% 22,100 ^^.... 56% 58% 56% .68 5.100 ^ ^
sayg- Vh°ÆM Dake"Min- | M.NES^CURB. ^ bond*. 73% 74% 72% 73% 24.600 j ^-«^,17 1^,19 pqrton; «ht-

Lnsfng°emv^nyp<^iWleffortrande^u-’ I Closing ^no^^.".": ÏÏ& «4 ÎÎ4 tl%

ence at most unwlM exP«"8® Curbfa»0 supplied by Hamilton B. Wills, - 30% 30% 29% 30% 3 500
company, endeavored to M’e Royal Bank Building, are as fol- ,g?™lb?8rod;; \l% ?5% 52* 55% li'lOO
ity, ’no-voice Interest at a hlgn price lowg. Distillers ... 35 36 35 35% 4,600
to the Timiskaming, has ceased opera. Bid. Ask. Dome ........... 8%...............................
tions- the lame excuse ot Culver being Beaver ...........   2® 28 Goodrich .... 39 39 38% 38% - , , „
cold \veather. No other company In Dome Extension ..................... 9 .11 Gt N. 0re.. 26% 26 25% 35% 18.000 Winnipeg. Jan. 15—There is a con-
tw district has closed on this ao- Dome Lake ................................ 14 16 Ina Cop.... 42% 43 42% 42% 1,800 tinned good demand for all coarse grains.

=nd vou may be sure there ex- Holllnger .......................................4.90 5.25 Kennecott... 29 31 29 31% 1,000 tout the offerings are ,veiy light and
count, and you may 0= McIntyre .........................5...........1-38 1.43 I t Pa . 25 25 24% 25% 900 there is little doubt, but what the. hold-
ist far more substantial cause . | vipond .............................. ............ 17 20 Nickel.. 27% 28 27 27 3.800 ers of stocks are watting for higher

West Dome Cons................ .. 13 lo j^ÿk steel 737,4 74 73% 74 1,600 prices before selling. The demand for
I Buffalo ......................................... 50 1.00 44" 44 43% 43% 200 cash barley remains very strong, with
I Crown Reserve ....................... 20 25 Ix)co 53% 64% 53% 53% 1,890 prices firm and offerings light.
I Kerr Lake ...................................6.00 ' 5.40 Max Motor. 24% 24% 23% 23% 500 The flax market was very quiet and

•• 2o $» Mex Pet. . 82% 84 82 83% ......... offerings practically nil
- -------  30 u. 709 I Oat futures closed unchanged for May

4.400 and %c higher for July.
Barley closed %o down for May.
Flax closed 9%c down for Jan. and 

4%c lower for May.
Winnipeg market: Oats, old contract— 

May close. 85%c. New contract—May, 
85c to 85%c; July. 83c to 83%c.

Barley—May, 69.49% to
Flax—Jan. closed 83.15; 

to 63.25.
Cash 

No. 3 C.

5%-DEBENTURES)50 ’49%
83% 32%

f Military College 4 
veted Honor. 1

ronto World.
Jan. 15.—Colonel 

iant at the Royai 
as been notified of i 
iduates ot the col- 1 
the Victoria Cross. I 

aggar., of Clinton. | 
g with the Royal j 
ned a -bridge across | 
leavy bombardment, j 
ridge twice Lieut, I 
Montreal, with we $ 
illery. did .gallant 1 
•ery was withdrawn, 
he front alone an 
1 enabling the gu 

time arranged, 
ew Year's Day oon- 
of three gradua.ea 

ur C.M.G.’s, twelve 
litary Crosses and 
e British Empire, 
shop, the ceiebrat- 
! first college gnad- 
torla Cross.

Boots and shoes show tetter activity II 
but manufacturers are moving slow- I 
ly. The leather market Is compara- I 
tively quiet.

In wholesale groceries a moderate 
trade is reported. Sugar is unchanged I] 
but molasses le scarce and prices n 
firm. Canned goods are very firmly II 
held. Tapioca is scarce and rice ad- I 
vanced.

In provision» cured meats are very 
firm owing to the tendency to ad- 

the price of Bve and dreseeÿ 
hogs. Eggs are in light supply and 
held’ at firmer figures owing to the 
cold spelt Butter shows one cent 

T.vance= en- fancy grades.- * *
In Imrdware, trade to normal, 

an optimistic tone when spring opens

'•The Manufacturers Life Insurance 
Company announces the appointment 
of Mr. Alex Mackenzie to She posi­
tion of assistant manager of agencies. 
Mr. Mackenzie, who to one of the best 
known Insurance men In Canada, has 
been for some time the company's 
superintendent for Ontario, prior to 
Which he was for many years with 
the Federal Life of Hamilton-

NO STEEL DIVIDEND?
New York. Jen. 15.—It to reported 

that the United State» Steel Corpor­
ation will not declare a dividend on 
January 29. This to due to blocked 
of transportation which Is holding up 

. production. It is also partly due to 
labor shortage together with the Im­
possibility of getting raw materials, 
owing to the heavy snowfall.

CONSUMPTION OF COTTON.
Washington, Jan. 15.—Cotton con­

sumed during December amounted to 
516.580 running bales and for the eight 
months ending Dec. 31, 2,794,761 bales, 
the census bureau today announced.

MAY RAISE COPPER PRICE.

GrainDealers!72 12%53.. 60 ;37 281516 58 57
i.v.isÔ

... 10

As a means of In­
vesting spare funds 
these 5 per cent, 
debentures are hard 
to excel. The rate 
of interest is high 
and there is no 
worry attached. Get 
full particifiars.

Interest Payable 
Half-Yearly.

3.4565 8.2048 9%Banks— 9% 9

WANTED :
Seed Oats 
Seed Barley

182%.........183%Commerce .....
Dominion ............
Hamilton ...........

•Imperial ............
Merchants' ....
Nova Scotia . 
Standard 
Toronto ......
Union ;............. ..

5 4••••199 48 47184
185 3

2165 S'.. 244% 
.. 200 
.. 184%.

,v.
25% vance

For AOCODNT OF DOMINION 
GOVERNMENT Seed Purchasing 
Branch, to reclean at Quebec Gov­
ernment Elevator, m order to SOW 
for increased Food Production. 
Send 2-pound sample» Ontario Oats 

radie No. 2 or better; Ontario 
ey to gra<%e 3X or better.

BONUS OV'ElR MARKET PRICE
of Grade will be paid for any cars 
ffiil'taJbie.

* tM- lad
WithIva; 74 Î34 STANDARD SALES.

Open Low O,
! 2C7 up.

196\ The congestion of freight owing to 
the shortage of rail way transporta- 

6,700 tkm has naturally affected all lines 
1,500 of country produce, and higher prices 
2,?S5 are anticipated: 

lu''1 Country remittances are good, and 
city collections seem to be slowly im- 

6,3001 proving.
4,000 --------- --

26,500 I •____________________ ;_________ ____
1,4100 
1,000 
1.000 
1,500

Sales.

{ THE DOMINION PF-RMANENT 
LOAN COMPANY, 

j 12 King Street West, Toronto.

to5 ...

■200

Hogg & Lytle, Ltd.1
1809 ROYAL BANK BLDG., 

TORONTO, ONT. HAMILTON B. WILLS
Member Standard Stock Exchange

STOCKS

MONEY 
!NE REPUBLIC BOARD OF TRADE?

Specialist In500nize New Govern* 
client Moment.

—France has loan- 
2,000,000 rubles in 

a despatch from 
ipondent of The 
ich mint also has 
inntlty of Ukraine 
neral Vinnichenko, 
Jkralne secretariat,
■ course ot a long 
da, declared that 
ance, the United 
nd Rumania were 
In the organization 
public. He added: j 
eople they hesitate 
epubllc completely, 4
1 it expedient they j
heir hahds, which 
we think it neoeel

.»*>
#•6 Manitoba Wheat (In Store Fort William, 

Including 2'/*c Tax.)
No. 1 northern, 62.23%.
No. 2 northern 62.20%,
No. 3 northern. 82.17%.
No. 4 wheat, 62.10%._____ .

Manitoba Oats On Store Fort William). 
No 2 C.W.. 88%c.
No. 3 C.W.. 82%c.
Extra No. 1 feed, 81 %c.
No. 1 feed. 77%c.

American Corn (Track, Toronto).

to Freight»

Cobalt and 
Porcupine

. 3%,... 

. 4 ^
500
600

9% ... 1 10,0001
6 Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING500

500 Montreal, Jan. 15—The feature of the 
local trade In oats today was the more 
pronounced strength In the situation and 
prices scored a further advance of 1 cent 
per bushel. This was attributed to the 
good Inquiry for supplies and the some­
what limited offeringa Prices are like­
ly to go still higher shortly, especially 
for the high grades, as they are becom- 

Car lots of No. 3 Canadian

• *V
STOCKS EX-DIVIDEND.

Stocks ex-dividend yesterday were; 
Dominion Steel, pfd., 1% per cenVt. 
Bussell Motor, pfd., 1% P«r cent.
Steel of Canada, com., 1% per cent. 
McIntyre Porcupine, S per cenL

500
1,000

J. P. CANNON & CO.
STOCK brokers 

Members Standard Stock Exchange 
68 KING STREET W„ TORONTO 

Adelaide 3342-3343MONEY AND EXCHANGE
_____ _ i

i

London, Jan. 16—Money 3% per cent. 
Discount rates, Short bills, 3 31-32 per 
cent. Three month bills, 4 1-32 per cent.

Paris, Jan. 16—Trading w%sro°re ac­
tive <m the bourse today. Three per 
cent, rentes 68 francs, 25 centimes for 
Cash. Exchange on London, 27 francs, 
18 centimes.

ing scarce.
• western oats were quoted at 98c to 98%c 

per bushel at the close of the market 
today, and No. 1 feed at 96c to 95%c.

There were no further developments 
in the (oca! egg situation today, but the 
tone of the market was strong at' the 
recent advance In prices owing to the 
face that stocks on spot are getting Into 
small compass, and especially so of de­
sirable grades.
good from grocers and other dealers for 

The trade in a wholesale 
jobbing way is fairly active with sales

The 
cases;

Outside) WM.A.LEE&S0Nfreights

1 Real Estate and General Insurance 
Brokers,

All Kinds of Insurance Written 
Private and Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 592 and Park 6S7.

it says that ths 
is toward the IRue- 
greatly. They feel 

sn thrice betrayed 
y the czar's gov- 
ie provisional gov- 
vorst of all, by the

■ ■2LIVERPOOL COTTON.

Liverpool, Jan. 15.—Cotton 
closed quiet but steady.

New contracts: January, 23.76; Febru­
ary. 23.57; March, 23.27; April, 23.11; 
May, 22.95.

Old contracts, fixed Prtoee: January, 
22.31; January and February, 22 21; Feb­
ruary and March. 22.12; March and April 
22.03; April and May, 21.95; May and 
June, 21.87: June and July, 21.79.

RECORD WAR BONDS’ SALE.

h LOUIS J. WEST & CO.futures The demand continues

j Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLDO. 
TORONTO.

small lots.nt.
.

IONORS of selected stock at 60c per dozen, 
receipts of eggs today were 13S

'if
BURKE hurt Tuesday 69 cases.

There were no new developments in 
the local butter market today, but the 
feeling remained very firm, with a 
steady, business passing In small lots to 
meet actual requirements. Today's re­
ceipts of butter were 59 packages; last 
Tuesday’s receipts 186 packages. The 
demand for oleomargarine continues 
fairly good and supplie» coming forward 
from the States are kept well cleaned 
up with sales in a wholesale Jobbing 
way at 30c to 32c per pound.

The receipts of cheese today were 99 
boxes; last Tuesday 161. There was no 
•hange In the market for cheese. Busi­
ness was quiet and It was chiefly of a 
Jobbing character.

Corn—American No. 2 yellow, 62.16 to 
82.80.

Oats—Canadian western. No. S, 98o to 
98%c; extra No. 1 feed, 96c to 96%c; 
No. 2 local white, 92c to 92%e; No. 3 
local white, 91c to 91%c; No. 4 local 
white, 90%o to 91c.

Flour—Manitoba 
firsts, 811-60; seconds, 
bakers’ 810.90; straight rollers, bags. 
85.25 to 85.40.

Rolled oats—Bags, 90 lbs., 85.30.
Bran, 636; shorts, 640; middlings, 648 

to 650; moulllie, 656 to 656.
Hay—No. 2, per ton, car lots, 614.50 to 

615.50.
Cheese—Finest westerns, 21%c; finest 

easterns. 21%c.
Butter—Choicest creamery, 46%c to 

46c: seconds, 44%c to 45c.
Eggs—Fresh. 56c to 58c; selected, 50c; 

No. 1 stock, 46c; No. 2 stock, 43c.
Potatoes—Per bag, car lots, 31.90 to 

(2.25.
Dressed hogs—Abattoir killed, 326.50 to 

327; country, 825 to 325.50.
Pork—Heavy Canada short mess, bbls.. 

35 to 45 pieces, 352 to 353; Canada short­
cut back, bbls., 45 to 65 pieces, 350 to 351.

Lard—Wood palls, 20 lbs.i net, 25c tc 
tierces, 376 lbs., 27%c to 28c.

GEO. 0. MERSON & CO.in Canada Becomes 
British Empire.

cable received hero 
)e»ty the King has 

Burke a command- 
npire In recognition 
he 'wounded of the 
■ her work In 
ttlsh Woman's Hos- 
’ross. Mies Burke/ 
Canada, has raised 

7e Red 'Cross, She 
ho was ever allow- 

! floor of the New 
e. where she spoke 
d Cross. She was 
who was permitted 
rant.

, j
CHARTERED ACCOUNTANTS, London, Jan. 15—(Via Reuter’s Ottawa 

J Agency.)—Over £33,000,000 in war bonds 
was sold by the banks last week, con- 
stttuting a record. The total sales by 
the banks now aggregate nearly 
000,000 sterling. Postoffice sales for the 

i week ending the 5th of January amount- 
ed to £968,000 sterling, making the post- 
office aggregate over £ 12,000,000 sterl­
ing. The sale of war saving certificate» 
IS also Increasing.

837 LUM8DEN BUILDING

con- L1VERPOOL MARKETS.

Liverpool, Jan. 16.—Beef, extra India 
mers 36Or ~

Pork, prime mess, western, 230e.
Hams, short cut, 14 to 16 lbs., 187». 
Bacon, Cumberland cut. 26 to 30 usa. 

152a
Clear bellies, 14 to 16 lb».. 160s.
Long clear middles, light, 28 to 34 lbs..

Long clear middles, heavy, 35 to 40 lb».,

Sh irt dear backs, 16 to 20 lbs., 157». 
Shoulders, square. 11 to 13 lbs.. 128s. 
Lard, prime western in tierces, 138»; 

American, refined, pall», 136s 3d; Amsr- 
Ican refined, boxes. 135s.

Tailor, Aus'ra 'an In Lxmdon, 72a 
Turpentine spirits. 134».
Rosin, common, 67s 6d.
Petroleum refined. Is 6%d.
Linseed ell. 01s 6d.
Cot* .n*ee l oil 68s 6d.

4UU
700

NEW YORK COTTON.'

J. P. Blckel! & Oo. report New York 
Cotton Kxchange fluctuations as foïïxnvs

Open. High Low. CTose. f'lori. 
J*n. ...SI.75 32.00 31.62 31.67 32.02
Mar. ...21.10 31.62 31.20 31.26 31.37
May ...31.03 31.30 £0.80 30.91 31.00
July ...30.78 30.90 30.60 30.60 30.70
OeL ...29.55 29.62 29.20 29.26 29.46

/ «. CHICAGO MARKETS.

1,100

400
300

spring wheat patents 
611.10; strongiZ

ered to your
NEW YORK CURB.

J. P. Bickell & Co. report the following 
Ptices on the Chicago Board of Trartri^

Open. High. Low. Close. Close.

124% 126% 
127% 127%

76% 76%
78% 79%

46.77 45.60 
46.42 46.40

24.90 24.77 
24.47 24.32

24.45 24.37
24.00 28.91

Kemerer, Matthea & Co. report the j ^K^fy-barragh
following closing prices on the New Newray ............................................ jv
York Curb: Nipissing . • ................................. 8.20

Bid. ask. pgtovson Lake 
-, Provincial .. •

„ * Timiskarolng

58 62

SïnW:: E || li%
Nev. Cons... 18% 18% 18

46 48 21%
90%

r v. No. 8.60 63,100 
18 9009 11Corn-

May .... IN, 125% 124 
Jan...........127% 127% 127

47 50Industrials—
Maxim Munitions . ■
North Am. Pulp....
Submarine Boat ...
United Motors ....■ 

dis­
inter. Petrol.................
Merritt Oil .................
Midwest Refg. ..........

Mines—
Boston & Montana................. 43
Butte Copper ..........
Calumet & Jerome.

Ry. Springs- 48% .....
Rep. Steel.. 73% ,3» 72%
Ray Cons... 22% 22% 22%
Smelting ... 78% 79% 78
Steel Pda. -. 58 58% 58 • 58
Studebaker.. 47 48 46% 48 4,700Texas Oil!.. 138 140% 137% 140% 2,7.00
U S D ... 108% 108% 108% 108% 1,000 
U S ... 89% 90% 88% 90 189.100 
Utah" COP 78% 79 78- 78% SiOOO
Westing ... 39% 29% 39% 39% .........
Willy.-Over.. 16% 16% 15% 16% 18.860

Total sales—482,400.

% 2725 73% 2,90032% K. B. LAWSON90022%ess for 18%May 13 78% 7,800 EDWARD E.UWS0I& CO.76% 76%
J*n 79 
-fork-

20 %20% 61.49%.
May, 63.29%40079% >

13%.... 13 * Members Toronte Stock Exchange.... 45.60 46.80 
46.40 46.42

3 mo., $1.15; prices: Oats—No. 2 C.W., 88%c; 
W , 82%c; extra No. 1 feed. 81%c;

21% 22%Jkn. ,M 
lard—

*... 24.72 24.92 
24.30 24.52Rlb»_

.... Î4.30 24.45 
•en’ »... 23.90 24.00

105..........103 STOCKS and BONDSL feed, 77%c: No. 2 feed. 7*%c. 
Bariey—No. 3. 61.43; No. 4, 6L8«%. 
Flax—No. 1 N.W.C.. 63.20; No. 2 C.W., 

63.17; No. 3 C.W., 62.99.

No.f>' one mo., 40c. 
d Biantford. 44 *01-2 C.P.E. BUILDING - TORONTO7%................ 7%....... 26c; pure,1 1-16 1 3-16

6% 6%Cone. Copper

«#

i

Montreal Produce Market

Grain at Winnipeg

TRADE TOPICS

PRICE OF SILVER
Ixindon, Jan. 15.—Bar silver 

closed at 44%d per ounce.
New York. Jan. 16.—Bar stiver 

closed at 89%c.

TIMISKAMING FIGHT

m

(

»

ii

mmaWf.
:'-4k-

- d

St 
St

: ! 
ft1.

7-
;

,r'
„-

. .A
M

S

So
 oo 

oS
 ZSt

 if-»R
82

 $6

o OOOOOOO
O

O
®

 ©
O

O

sA 
'


