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Thoeo are mnany ta whoni IL sceons aimait la
bomprahensibio tat tao prices af soino lmp*rt
ant products, sllch as wvbeat, continue et figures
whlcis la former yeara would htava beau cati.
sldered excoptionally low. Indcd, the price
o! whoat withîin tho past six monthe bas becan
practically tho lowesit aver rocorded, and thora
mira nat a fow reli have Lhought it goud sone
La buy for that ressont oîly, on tbo genoral
Llîoory that %vhon te prilet o! a îiroduct ie as
iow as il, ever hais bean tera is no danger o!
any funthier declino. Buit it is ta ho noticad
that peopla do net roason ia just dte samea

!n l reg'ard ta produots of other industries,
and8, possuLîy thoy are inclined ta fargot that
teastoady ahîeapening of production, tahîcl

liu so greatiy elterod pnices o! the largo major-
ity of produats in thIs and othor counitries, bas
aise its influence tapon the produats of agricul-
tunsl labor.

Taking te price of whItat, for Instance, iL
may bo aatieed that tho coat o! Lanportation
tram farine Le distant markets bas bean won
dort ally reduced. Prabably iL is witim te
truth ta say tItat a bushel a! wvboat aotuaily
pays less tItan a third as muaIt for tha oust of
transportation from Western farms ta Liror-
pool as iL 1 .%id tirLy yîsars ega. The rate
hetween Western cias and N'ew York bas

been rcduced in:abont the saine ratio. The
obvious consequence o! tItis change is that, if te
cont o! production et tae foai haed roniained
te saine, the naturel or lie market at te

seaboard woîîld have resulted in lowver pricesr
by neerly or quite te difféence la cost o!
transportationi.

* But Lt is alsa tae tact tat to cost o! produc.
Lion bas not remained the saine. The alphica-

* tien o! inventions and costly mechinery ta te
work o! te faim bas been o! comparatively
littie importance in Borne of te Eastern States.
but eit the Weost iL bas multipiad maay fold
Lte resoît8 o! human lzbor. IL iras lUard
Atkinson wbo firet called attention te tba won-
denfuil cheaponing of production Lhrough teo
use of xsechiner-y in the maLter o! whoat grotv.

in$ but since hoe discussed te subjec'L firat, the
efltcîiency o! !arming machinery end impie-
niants bas beau very greatiy incrcased, atnd at
the saine turne tIhe cost o! snob niachinery bac
been wond-irfully reduced. Statibtirs showing
te cost o! retapers, mowors, and othor impor-

tant ferta macbicery, show tItat tao reduotion
has beou quite as great lu that liLO as inà al
niost any achat knowýn mann!acturad producte.
The différence in cost ta the fariner mens nlot
0013? a much surialler tex upon te production
each year, but iL bas brouglit thse use of effect.
ire machines 'within the reach o! thousands
reho were formerly not able ta procure
them. ifence iL cornes ta pesa tbat,
svhereas te few rich faraiers whlo
were able to bandie large tracts of land
anîd La purabase all tae macbinery nequired
reeiized great profits an rebat Lhey prodnced 15
or 20 Yeans ago, bacanso tha mnarkets for snob
produots wero on te Nvhola controllcd by te
ganeral cont o! production at ferise Dot supplied
with rnaobinory. In thunse daya the markets ana
in tact contralled. by tha far greater number o!
farms rehicb bave brun able ta bring lota, use
the lateat and mont effective implements.

These two changes lu the effieienoy and cont
o! farim implements and Io the cent o! ' rans-
portation, would natnrelly hava producod a
grat decline La te pritues o! faim products, und
especially a! te mare bnlky of 8ncb produats.
YaL, white prier haro beau exceptionAlly, losv
reithin the past year, and no loe taL lnaione
cases tey have been enfait te lowest on record,
yet iL Is a tact that the range o! farni prices is
on te rehole scarcely loreor tItan ZL was la aLter
seasons inany yoars tigo. NLoLwithatanding ail1
that bas been donc ta cheepen production, nat-

* withstanding te great decreaso i cost o! mov-
ing produats frram distant farie to seaboard

markets, yot tho general range of prices for
suca produots is on teo wholo nlot lovcr Ltait
vas many yaard beforo Lteo civil wvar, in neasns

wliten crops %vero unusiislly largo or accut-
mulations of suppiy liad overburdaned te
markets.

It may bo raid with soine trath titat Lte cost
of faim lahor is mîtch hi hier titan it tur.aemly
,vas, auýd that this di Irenco componsates in
p0mb iiieesure for te reductions ararady noted
in cobt o! production and tt..nsportation. But
Lteo diltereco in teo rata of %vages, is rtiatirely
8maîl. Fur maoy jesra t1iuro has batti a saida
range of dilarenco in rite o! wagcis botwraan
the n0w and comparative!j e însettied States
anîd thoso more adequatel y ;u ppIied ivith lîbor,*
anîd the saine differenco btili exista. 1- it iL
ill bo iound on eacamlnation that th'i gtoeral

range o! faria wages Ln States wvell actleui,
where the industry has becomo fully estabiihed,
lias nuL ieo iacreased lis La materially affect tao
cost of production. In faut tItis change doa
neariy balance the chtango in efficienoy o! faim
imîîlemients und machinery.

One aLlier consideration is to bc Laken lato
aceount-namtly, that the, value of faim land
in fltc new and more fertile etates bas greatly
advanced. Thtis of course operates la soine
cense as an addition ta the cost of production,
sitice Mise fermer, in order tu realize a fair
ratura for bis le-bor and capital invested,
muet geL intareat on wvIat bis land would bring
if soid. But tItis difference aiso eemns o! littie
importance compared with the very heavy re.
duction whicb bas been effected in tho cost of
production on farise, tbrough te use o! machin-
ery, and la the coat o! transportation froie te
farnse Le tho seaboard.

Tho conclusions te wbich theso considerations
tend is that the country may (fuite possibiy
have ta confiont even a tll lower ratnge o!
prices for farm produets, and cepecîally for the
more important exportable staples titan it bas
ever yet known. Tho fut that prices ara au
low as tey arer bave been c.ati no longer bo
quoted coiclusîvcly as tesson for believing that
they nîay not go lower yet. Tho trath is that
mont farnera actuaily net more for their labor
and their capital investad, ae at tIte low
prices o! Lo.day, tItan thoir predecessors rest-
îzed tandur tlillar circurnistances thirty or
forty yaars ega.

uolleoMng Aocounts,
The collection o! accoiînts is ana of te banes

o! a hardware mnan'ù life. Disagrecabla as tho
duty rnay ho, iL muet bo performed. Juat as a
contiutual supply of water is ziecessary ta the
baller, no prompt collection of accounits is ne.
essary Lo the business. And destruction is na
moïe liktly te foltow te absence a! theoant
than that of te aLiter. How ta sacuro the
detidoratuai is teo trouble. It is aIl vary well
for people ta tell you ta colect your accounze
whea they are due, but ta persuade thoso in
debt to Yeu ta meet their obligations is quito
another inaLter, In the laut issue o! Ncîrc York
Metad Litoe appcared saime bai dozen comue
nicaLions deaiing %vith tItis important subject.
IlGo over your ledger tho lirai, o! oery month
and Lake off overy accounni," writes ono ; l'after
this bas been donc select ont tha différetclasses
under the ioliowing btade. (1) Local accounts
for city collecter. (2) To draîv on the 1OtIt.
(3) Thiose not due. (4) Those long past due.
Mako note on statament of yonr intention ta
draw on the 1Oth, and writeù a good. trang
appeal ta thone long past duo. Ilave a coiiec-
t1ou book ruled ta order, and enter oery state.
ment la tItis book, witth Damas and amount o!
staternant opposite, having te book rulcd s0
you can maka notations bow >oa lntend biandl.
it 5 te stetements. Certain anaes, ' Draw on
th, lOtît,' 'Gave ta city collecter,' 'Have
iwrittent,' etc.;' thon lot te proper ones
go by mail. 1N.cep th!%s collection book
up by marking «Paid,' any o! the accounts as
rontittances are recaivcd, and when dit lOtIt o!
the montit arrives thosa markedl ta draw on
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thit date, ana dIrait forwvard, proviaca you
have not rccoivod any adice to the contrary,
noting on collection book that you had donc
so, and whan your batik advhses Yeu that cer-
tain dr.ifts have boe paid, mark collection
buok ID.P.,' meaning draf t paid. Should tito
draft, bc roturned ho writos a cuurteous lutter,
and annuutit:ig thai. au-ýhor droft wiil bc
mnade on the léth should reinittanco utot bo re-

coived beforo that date. TIs atteînpt failing
a second lutter is :ndited, in terme a lutte more
decisîvo, oxpreeing tori o! surprise, and a-
tirLating that uaicsâ tho aeuuàot is tpdd by tiie
ond of te mionth moroestringent meastiren
iii ho usod. «Iilîould thii second latter aiti,"

hu adds, 11I go ta My attorney rail have hirm
writo the third lutter, etating thau I hiavo
placed tho accouDa in bis biancs3 for collection,
etc. Nino timnes out of ten titis bringa tho
monoy. It don't mako any dilldence ta mie
%vith my tusto110rs. I mako nu discrimination
unicas for some vary tipecial reason. 1 (ollow
tho ndle mentioned proviousiy, and, ganerally
speakicg, with satisfactory resuits, and have
escaped many close calis, where the ollher fel.
lz\V Zut caught. WVlien Yeu atutu, yeu NVIIl do
so and co with your custoers, do it avery
Lime, and establish a procedent, ns methods of
this kind are invaluatilo. It matters not how
good a customer may bel if lie dae not pay is
accounts I don't want him au my books.
'Short credit tnakes long friands.' If You have
slow payers Leep everiastingly aftor tisem. 'ta
mueh harder to piy to-morrow than to-day."1
Anotiter correspondent favored personal solici.
tatioti. «'After calIing on then te finit of the
moîth., ho writes, -.1 commeivce flie siego. I
nover givo thern a chance ta tell me to
call next wvcek, or that they will eall at
the store, but dodge in on thein, speak
o! the bill, aud front the expression o! tho face.
take my cue and quickiy get away only to cati
again next day, and cspecinlly if I can tind this
pereo. %with an office full of people or in a
crowd. Nover eall tits kind of a person out o!
a crowd to don hlm, for thon lio bas you ait an
equal advantage. Ile flattera hiniseif that the
crowd may think yau %vant ta borrow a dollar.
But approach hlm direct, quickly and politely.
,wearing a IlBill Nyo " relle, and, if possible,
by your rumatk flatter his promptuesa ta make
payaient, etc. This, about tho 'second dais,
ivili catch a check." Asking for instalments is
the covrae another dlaims to have followed
wvith profit. IlPromptnasa and perseveranco"I
is reconmendefi by 8till aaother. "lApproach
him occasionally lu a friendly manner, and seg.
gont quietly titat a hittia on account would be Z.
great accommodation," is the advice giron by a
New York man; "nlot that you would like to
press buii, but you arc alvays giad to see hlm.
corne lato the store, and trust Yeu are nat abk.
ing too imucb, and if it in not convenient not ta
trouble biimsel.l." à. aixtIt would ask a slow.
paying customer for a note, wbile a soventh
wouid encloso a samped and self .addressed en-
velopo, and at dit end o! the month would setid
a bill raading sometbing like this:-*Anoun,
o! bill ta date, $10. 1 have enlargcd rny stock,
and your int'pcction is desired. }Iopiog to ro-
ceive an cariy cauit, 1 arn, etc." The course re-
commended by Lte first correspondent la,
drubtiass, tho most effective. At the serne
Lime it might nlot ho adaptable ta al cases.
But out of the systcms here briefly otiined
readors wil doibetics glean someathing that
wi asist thora in tbo collection o! siow-paying
accounts.-lard'ccre.

The AJail's Montroal correspondant says t ho
featu.u of the uaI atuuk ilatliet at precent ls
the steady deuline o! Canadien Pacific railway
stock, o! wishkh thora bas beor% a gr4duai faeu
sinco the annual meeting. Tho faut that leati.
ing officiais are raporte to b ave beau getting
rid of largo quantîties of titeir stock, and tho
latent movo o* Lte diractors in i2suing $8,000,.
CM~I of preieoued stock in rcgarata as accounting
iargoly for Lie declina, and on Lte street the
general opinion is that tao stock will go muaIt.
1Ower.


