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The Budget—Appendix
A. REVENUES

Budgetary revenues were $4,770 million in the fiscal year 1958-59. This
was $278 million or 6 per cent less than in the previous year. Of the total
revenues for the year, $4,274 million, or 90 per cent, was derived from taxes and
$496 million or 10 per cent from non-tax revenues.

TABLE 3
BupGETARY REVENUES BY MAJOR SOURCES

(in millions of dollars)

Fiscal year ended March 31
. dIncrease(or)
ource 1959 ecrease (—
(estimated) 1958
Amount | Per cent | Amount | Per cent | Amount | Per cent
Tax revenues—
Income tax—
Personal W, , v ioe shidoresioneis sdiaads o 28.8 | 1,499.8 29.7| —128.8 — 8.8
Corporation M, 21.6 | 1,234.8 24.5 | —205.8 —16.7
On dividends,
abroad.....oooveiiiiiiiiiiiinan. 1.3 64.3 13| — 43 — 6.7
Excise taxes—
(TS S e e o s e S 14.5 703.2 14.0| — 9.2 — 1.3
Other........oooveuunnn 5.1 249 .4 49| — 7.0 — 2.8
Customs import duties............... 10.2 498.1 9.9 — 12.1 2.4
RiEciseldUtIoN .t et s iipial e sleaime 6.6 300.1 5.9 17.5 5.8
Buccession duties.............oooininn 73.0 1.5 71.6 1.4 1.4 2.0
IO BAEEB v v mio s Ao Wiisls Wwsiass o s ) B0 LR E TR 1.8 | ovrn g oeen - 0.3 —20.0
4,274.2 89.6 4,622.8 91.6 —3/8.6 - 7.6
Non-tax revenues—
Return on investments................ 224.6 4.7 169.4 3.4 55.2 32.6
3.3 152.9 3.0 3.1 2.0
2.4 103.7 2.0 12.3 11.9
10.4 426.0 8.4 70.6 16.6
100.0 | 5,048.8 100.0 | —278.0 — 5.5
1958-59 1957-58
(estimated)
@ Excluding tax credited to the old age security fund—
29, personal income tax............. 148.0 135.0
2%, corporation income tax .. 55.0 60.7
D BBLEE DAY 4 ve oo/ ns wiwisisis oisioia s aia miaja sisinie/a nisalais & 8 $isiate ol pinieinis o 500 173.0 175.8
376.0 371.5

(1) TAX REVENUES

Taz on personal tncomes

The personal income tax was again in 1958-59 the largest source of govern-
ment revenue, the yield (excluding the old age security tax) being $1,371 million.
The decrease of $129 million or 9 per cent from the previous year was more than
accounted for by the reduction in rates and the increase in exemptions for
dependents which became effective in 1958.

In addition the 2 per cent tax on personal incomes levied under the Old Age
Security Act yielded $148 million. The maximum tax is $60 per person. This
revenue was credited to the old age security fund.



