
-2-.

syreoifio taxes sucoh as gasoline taxes are used ta f'inanceourrent expenditires, for exemple, maintnanc.e (but notconstruction)*

As ta debentwe borrowing, the procedure is as follows
An estiinate o±' the total dollar value of construction
(provino.' s share) is passed by the bouse of Assemblyat eaoh yearly session., This legislative approvalsets a top limit of expei1ditu.res as well as the totalamount whioh may be borrowed against highway construction&As the year proeeds and exPenitures are m~ade, borrowingfor t4iase and4 other capital exp e1diues are made at suohtfrle8 as It la possible ta take ad.vantage of suitablerates on the bond markcet. Borrowings are usually limitedto the amount of actual expenditures; however, in theearly part of the fîs800l ye&r it is possible t'o antiolpatefuture expenditures. This la balanoed ap toward the endof the year.

The seood for of finanoig la through shared-,oost
as the Trans-Canada Highway, hr eranpriosoexpenditure under certain conditions are asswued~ by theFedra Gormnt. Th province tho w&a3 finne by way ofdebent~~ ~ ~ ~ Q r sseol isob hr, Otr hgwyprojects

inwhchca e par ofptecs Of ReOi o ma baiad bytroh 4iie or t 4e tv&,eo s .

egiatra 011 and of-publa wr crne fo highway bidgsr1o
eto.gis authorized bÂq4y he Legisl t re a d al on e ro'e

from the0180 oo s ldated v n ef p o f t e-rov ncjor.ath
are na, sPei tae armrefrtecntution of~4 roet
PrPvoe They Thnis a s danercgg Prpraeeot otheu otise
ineto the vrioidate evtents faood ix o
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