
JANUARY 1994

In June 1993, the Commercial section of the Canadian EnmbassY ini
Caraca>s produced a detailed report entitled Burvey of the Ptroleum
Zndistry in Venezuela: Opportuitieu for Cana4ian Suppliera and
Iventors. This paper is meant to provide an update of that survey

outl4iing: lin particular th~e impact of lower oil prices on the
Venezuelan economy; recent changes ini Petroleos de VQxISzuelIs

{(?DVSA) long term plans; the impact of lower oil prices on the
Venezuelai economïy; PDV$A' s procurement plans and major projects.

Reçent Government reports project that the Venezuelan petrolwnm
iziduetry wil 1gnet amost $11 billion U.S. in revenues in 1994,
of wbich $1 bilion will be in exporte abroad. Qamot 90 of

VenzueaI exor ime is derived from petroleum so.urces.Ti
incoe rpresntsappoximtel 25 of the country's GPadwl
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