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MALENNANJ.A.: 'Flie question iii i1iî- ipa rs
iii the Ma',rcr's otiùe iii Bc[Iue ille, ani is, 1 ltv wo Phe iali Ui
is (-e11tifl t prove iii respect of 301) liond- udb h
rail may (oriii);any for Ille sint of $1,1)1uu i. ît nurt

coupns atacidic Lad been plcdgeýd bli 'itchtt to [lt,
Bankii of, OtIIawa 11ý ,(»(Ilrïty for a prois1orx[ n11( "f KâO,uo
mandu byv liimi, bearing date 30Lli November,- 190ý0, andj )i pay-
abhle 15 day' s after date, with interest ait m e et e iimanti
fruini 31st May precediîîg.

Blaestok ad Weddell claim as purehasersi- of thie bonlds
frot ilite banlk, after default ini payment of fic lou at f1c
raite of 22oents on the dollar of tlie priniplal mmiof ut th
bondas, an d to have plaid te purctaser înuneythror aiîliit.-
ing to $67,500. Ruchie, on te other biand, uontend, that Ilie
bank ha 1imi g hild flhe bonuds iiin cg lix ,i u, ~i 'rî
ilie saile t;iade liy timeni was irregulari anid void, anid tîtai Ille

purchaers. hving bouglit witlî notiu of Ille cîtaracter iu
whiichi t1be;i lian eld flhe bonds, arc a1freeted by flle invalidif v

of flile.
TheMaserfoîmtid for ilte appjeilant hRtbeadbs

judnicif as cxesedont appeal by 'Mr.Jufc tctfrn
whio*' judgîîîen11t fli presexîf appeal is brl)i>ifl,,.

lizaving read carefully flhe wlîole of ilie citlve, dn
and dlocuinents, I t bin-k the Maister cafe lo Ilte proper(ýi con-cl usion on the question of noiceû, that i, ' hait tît rspndnî

had Moie eore completion fhtth flic ik hceld Ille bonds
AS pidgisad not iii owners, and1 the only djolbiful qIh1stioInis as to flic reguliiarity and vaIidîîy of thesae

That question depends on the proper construction of flic,
contract of pledge, which is set out in tîte. Mastier-'i;;d

Thte e-ontract authorizes flic bank, in defaiiît of p;yctto
thec note at niaturity, " fron fite to tinte to ( eî, ij 'id

sveurîùeaeu or any part tltereof . byvin 15das
niotice il, onie dily palier piîîlied iii flice citY utottw
Il, te the said banik shaîl seci proper, with power the ficbatkýilo buy' in and rescîl1 withouf beÏng liable for los oesoc

1heýreby?"
The bank published a notice of a sale of flthod byv

auctlion on 111h March, 1902, and it was puishfi-ed in ili!e
Otaa"Ivening Journal" daily for 15 days; lwcfore fliic dayý

or sale. There was no sale at the lime appointed, and] it
voii. v. o. w Rt. No. 15-37


