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TRADE-FINANCE-STATISTICS.

lI'rade in dornestic wvoollcns continues to rule quiet with manuifacturers,
agents and prices are firni, tbe amotunt of scasonable goods still lield by makers
being small. The wlbolesale distrîbuting trade is, bowevcir, ative ; but we
regret to hearn tîcît so mut-h cutting OCf l'ries is bcing donc. 'Fins arises fromn
varions causes, amniong thein being. a dangerous inclination on3 the part ot' cer-
tain bouses to overtrade, and to adopt the illegitimiate course of' selling goods
at cost or little more, in flue vain hiope of building tip a large business. These
bouses are known and watcliec with suspicion by those intercsted, and the
resuit to tbem will eventua]ly be damaging. They are the iveeds that mlust be
eut down to ensure healthy grçowýýth if the trade generaily. 2\nother fruitful
cause of Il cuitting " is untrutbfuluness on the part of some buyers wlio miake it
part of their business to icrepresent thse quotations ot' competinug traveclling
agents and thus break down prices wherever any wcakness is bctnaycd Ii the
seller. This unprincipled mode of dealing canne bc too ,cverely condemuuied,
and tbe remedy is only to be found iu travelling agents ibeing- mlore firm,
and maintaining thecir confidence in the goods that thecy arc entrusted to selI.
'The outlook seemls, so far as the probable requirernents of the country are
concerned, encouraging and if there is a temporary decline in the price of
wool at pirescrit, It is only the regilatung prcs that is going on after tIse
unusual speculation tîsat bas taken place, andi ve mnay look forward to a settling
down of tîse niarkct upoin a solid basis. Wholesalers should not be too biasty
in placing goods without a profit.

Manufacturers are turning tîseir attention to nesv styles for smring 'Sit and
as usual the nionth of August ivill be about the timec of opening ont to sel],
altbougs it is being feIt that sncb advanced trading is unlmcalhy and imuiprofit-
able,

Tfhe bold attenipt of the miners at Leadvillc to take possession of tlie
mines and alhow no labour to 1be pert'ortrned unless thecir ternas werc complied
witb, bias compelled a proclamation suimmoning tIse militia to preserve order
and the citizens to or-gantize as protection for theniselves and property from
plunder and riot. 1Leadvillc bas been placel Linder martial law. and a vigilance
comnuittee formed. Citizens are armned and banded into vohunteer comsparues,
and the ringleaders if fomnentiug strikes bave been ordêred to leave quickly.
The old troubles of Cahifornia liavê beên re-enacted iii Colorado, and a like
determination is ,.vînceo, n thie part ut' the lasv-abiding commnunity to subdue
the dis;orderly ehemients of society. TIse only remiedy ini extrense cases of fis
kind is hoaded rifles, with resohute fingers at tdie breacli. It will not do to
parley witb a mob beist on mIle or muin, as ivas donc at the Pitttsburg riots.
Cold lead and sharp bayonets are the best arguments to bcecmployed. Tbey
are forcible and decisive and have a wonderful effect iii purifying comnitnîties
from tunînît and disorder. Thli remedy mnay bc a stern one, but tise occasion
demands seveme action. To yield principle iii labour strîkes is to sow the secds
of future disaster. 'l'le great principle at stake is whether thiose wvlo employ
labour shaîl manage their own affairs or tIse control lie Linder thue direction ot'
the cmpl oyed. As long as operatives conflne thîcir demssands for an advancc of
wages witbin a legitimate sphere thcy are acting upon *a rigbt lîrinciple, but
the moment they assume to dictate ternis of' managrement tlien tley hîass l)Cyond
natuiral limits. To yield at this point is to surrender flic xvole fabrie on svhich
tIse stability of industries rest, to confusion and ultiniate disaster. No set et'
operatives bave a moral or legal igbt to say to a manufacturer lie shahl not drive
his wcrks unhess lie complies with their demands and keeps them emîuloyed on
their osvn conditions. Hlere is whîere a bold and determined stanîd shoïsld be
taken. Even partial surrender leads to future outbreaks, as is nosv witnessed
among the piano and furniture manufacturers. Tbey in one sense surrendered
to the demands of their workmen and are nos'. thîreatened with îsew strikes
unless more advanced termas arc complied witb. The wvhole labour question
hinges upon one vital point, and that is wlîo by just and moral riglit lias the
authority to control. Is it the employer or employed ? Ail othier issues grow-
ing out of strikes may be arbitrated and settled, but hiere is a hirinciple that
should neyer be admitted into the question. It is so clearhy the prerogative of
employers to control tbeir own affairs that the point should not admîit of
controversy. This of course does not affect the co-operative plan, for aIl to a
certain extent are then partuers in the business, and thierefore are entithed to a
voice in the management. The fact is flot to, be put out of sigbt that trouble
and danger are ahead grosvifg ont of strikes and labour organizations. It w.ilh
mequire firmness, sviscloir and statesmanshîp to steer clear of serious disasters.

Il. Kains-jackson writcs as follows :-The presenit action of wvîeat huyers
and sellers may be conînended, and as observcd il, tlîe hast Revîew, icat
at curmencies lias still substantial. value fo;- the time, s0 that buyers for con-
sumrption in acting freely, also act prudently. It would be a mnistake on eîthser
side for sellers to force up, rates, or for buyers to depress thîem, for sonie hittle
tinue to come. Mutuil agrçement shiould give and take iii the prescrit crisis of
supply. Because thsere is rcally a ci-isis at present: one thiat may be made
cither sharp or easy by tIse fombearance of stock holders or stock purchasers.

If the wind keeps North and delays ships, sellers mnust not take over advani-
tage, for if it turnis S.V., and brings in tog-ether several cargo-'s off coast, and
if thc rains and suinshine also corne freely to favour buvers, yet the latter
should act openly, and take freely wvhat thicy want ur1gently. It is flot a tillac
to force extremnes even if the opportunity allows : trifing fluetuiations alune are
warranted for the mionth of june-to keep trade liealthiy and rglr

But it is idle to expect generosity iii the xvrestlers of' our nmarkets. EFither
side puts ont its strengtfi to throw the otherin Ilich slru;gLlc of buylln :îîîd
selling. Neither Mark Lane nor an), other manrket centre cau 1bc ' a
mieridian of sentinient - a miu/ shows mierely the centre kn of the ropo that
buyers and sellers are pulling with mnight and main, and that knot of value is
ever swaying backwards and f-orwards. For the moment ibis knot is nicarly
stationary, because both for-ces pulling are about equal. A feév days mnay
change this balance of strength. Up or dowvn the wca1her, as ni miost seasons,
miay easily affect Ilie June markets. Already great sensitivciiess is ,ipparent,
although as yet tht' volume of Spring shîpnîcents bas not apjwared off oui- ports
of' caîl. The Amnerican guilf-strearn of' stiuler snl)lly bias )'CL to alqiroacs 01W
shores ; we hlave only n0w the mierchants' shipped instamnenis oft the visible-
supply, and not thec exports ot' American agriculture. To judgeý froin las t
season, our future wveekly supplies froin America ill exceed what thcey have
been lately from alI parts.

judging upon the broad hunes of the season, thec position is better noiv
than it wvas a fortniiglit ago, because the crop prospects hlave improved and the
harvest is so mnuch iiearer tban theu. The ramn desired lias faltleni in most dis-
tricts, and the recent bot sunshine on the land of the European Continent
must bave beated the air above that ot' the ocean, aud so slîoul l)ecofle an
attraction of the moisture of the Atlantic. Th'is is the due order of wvbat may
bcecxpected whether tbe ramn cornes or flot. L etters firomn Canada tel] of îoo
vessels ice-bound in May, and the future voyage of' the bergs seawards cannot
fail to lower temperature and so mecrease the probability of sunimer rain. at
least in sufficient quantity for European crops.

Since îvriting last weck, a hune is enougb to add as to the expectation< Of'
barvest at homle and abroad--they renmain good and are rather ill]l)roved. As
regards Russia there is always a dcarth there, at least of current intelligence as
to the season. The Englisl grain trade is less informed on this subject than
they ouglit to lie. The old Danubian Provinces appear to look for a satist'ac-
tory harvest.

'l'le weck's trade bias beets steady usi tbiC United Kingdoii, in ports and
exehianges, but opinions, are sensitive and may be suddenly intluenced.

To-day in Mark 1Lane quotations wvere mainly as on Monday last--the
cbief buyers of wvhcat were from the country. 'l'rade remains free fromn
trammels as to past obligations and contracts, and it may watch the future ivithi
bealtby spirit and con fidence.-ulfay.) 31, i 88o.

0f the situation of the wvhcat crop, tbe California papiers state that the
heated terni of ten days that prevailcd in that State Lad damnaged the wbeat
crol), estimated at 1 5 per cent, in both quantity and quality. Nevcrthcless, tht
out-turn of the crop is expected to be larger than ever before. The prospects
of the wvhcat crop of Oregon are excceclinghy favourable, and al surplus of
250,000 tons for export is estimated as the ouit-tnrn. lu previous years, how-
ever, the first estimates of the Oregon Wheat crop have been exaggerated.
The cereal crops iii Canada have good promise. The Canada papers report tlic
prospects as exceedingly favourable for a good yield, especiahly of wvbeat. 'l'lie
Agricultural Department reports the condition of the winter wheat as rcmnarkably
good (June i). It also reports a sligbt increase in the acreage of spring ivheat.
-NV Y. Proditce Exchange Weck/y.

I notice that the Supreme Court at Ottawa bias decided that tise Provincial
Act affecting Insuirance Companies, passed by the Ontario ILcgislature, cornes
witbin Provincial jnrisdiction. But as the decision was flot: unanimous, it is
probable that the matter svill be carried before the Privy Counicil.

RAILWAY TRAFFIC RECEIPTS.

COM PANYv.

*G rand '1'iiiik.
Great Western ...
Northir & IL& N.W
Tloronto & Nipissing..

'iiiîd ............
St.Lawrcnce&Oîîawî
%VliitbJ Pt Perry &

Usay.......
Canada Central..
Tloronto, Grev&l8ruce
tQ., Mi., o. &o0...

185,.

Period. Mails &

1Expres,

14

14

14

7
May 22
J11112 8

Alonti
April.

1,695

541
2,72 3

7,78,

Freiglt 1 Total.

;.37,903

16,72 2
2,.6o
5,692
1,209

99o
5,15

1879.

Total.

147,833
73,479
IS,257
3,176
4.813
2,482

1,478
5,449
6,470

4,919

105,683

Weck's Trafic.

Incr'se Decr'sc

5,355 ..
203

2,574 ..

49 . .

2,426
71-

6,686
'Motith! Moîîth

34, r98

Aggregatc.

Period. it

.5 W'ks

'24

24

24
foiî Jan.,I

13 w'ks

5 rnnhs

71

3-

1.2

0,538 ....
3,'144 ..
6,626

6,-27 ..
1,824 ..

7,131

*NOTE TO GPANI, Tr11'2K.-Tlie River (li Loup receipts are included !n 187), flot in .SSo; outiînt;
tliem the iveek's inerease is $55,242, aggregate increase P8î5,539 for 24 weeks.

NOTE TO Q., M., 0.8& 0. Rv.-Eastern Division receipts flot included ini returns for z879.
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