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FINANCE AND jNSURANCE jýEViEW.

SMONTEAL, MAR 16, 1877.

TUE TARIFF DEBATE.

The debate on Sir Jolin A. Iacdonald's
anenimeit te the resolutions of the
Gîover'ncnt cinbodying their fiscal policy
lins brouglt forwuai'd several gentlemen
who have not litherto.taken a proininent

partin the discussions in the louse. Mi.
Dtlton McCarthy, tie new member for
Ca:cwell, and Mir. Charlton, member for
Northtalofolk, spoke on opposite sides,
ani, if wre may judge by the ar'ay of
figures quoted by both gentleinen, they
hiad made considerable preparation. On
subjects such as that sunder consideration
figures are indispensably necessary, but
great care must;be aken to subject thiem
te the closest scrutiny, as they are often
nisleading, aid not unsfrequently usetd to
establish the foregone conclusions of the
speaker. Mr'. Charlton, 'vho issa strong
fiee tisadori, eslks tise qîsestioai: ~ "11ad ire
c anything te coiplain of at the present
" as to tie state and developnen t of eur

mniiufactures,? Is 1875 the exportation
"of domestic nanufactures was $2,293,000,
i and in 1876 it lid increased tu $3,164,-
"000 surely an increase of 38 per cent.
"lin ane yea' nas a satisfactory exhibît

"for any inclustry to iake, and, he
îîventured to say that in no other
Ilcountry whelicr free ti-ade or protec-

onist, could be sliowns a botter exhi-
I bit." Now we are ready to admit tiat
the figures cited by Mr. Charlton are cor-
rect, and that the deduction from thoso
figures appears ta be plausible and caleu-
latoi ta support that gentleman's free
trade argument, but we must, at the saine
timne, deny that they convey an accurate
description of the real facts. It vas, no
doubt, convenient to compare the year
1876 ivith 1875, a year of greatly reduced
exports, instead of with 1873, but Mi'.
Charlton, when lie undertook te deal wvith
the exports of manufactures, in order ta
establislh their developiment, ouglt to
have gone a little more into detail, and tu
have shewvn in wvlîat branches eoi uinftanît
manufactures there vas such great pros-
perity. Not llaving been satisfied with
the general statomeont of MI. Charlton ive
bave endeavorcd to ascertain for ourselves
Nvhat particular tadles are in such a foui'-
ishing condition as that which ho has indi-
cated. The expOrt of extract of hienlock
barkwaas $230,229 in 1875 and $379,258 in
1876. ln 1873 it ivas only $106,000. Noir
it is at least open te grave doubt vheLler
die inereasedi export of this article is adl-
vantageous te Our interests. A few ycars
ago tiera w'ere urgent representatiols te
the Government to endeavor ta restrain
its exportatiai by a piolibitor'y duty. It
iay well be doubted whether this in-
cesase of about $150,000 is a subjeet for
congratulation. Then tliere is an increase
in the export et ion and hardware of nearly
$100,000. -In the years provious te 1876
ne distinction isade between t' pig ani
scrap iron "' ani " iren anriudw'ae," so
that ne fair comparison can be maide, but
of the $292,211 exp.rted in 1876 ne less
than $196,928 n'as "pig and scrap," andi
we mustowii that ie should have thought
it a much greater subject of congratula-
tiori to the luse and the country if Mr.
Chailtoiad lioeen able to shew thiat our
pig and sciap i l been usedtitome
in our domestic manufactures. Wood
mnufactusies are better classified li1876
than in forme yars, and we are, there-
foe, iable te institute a comparis on
any article but tlat ,vhich is probebly tie
most impoi'tant, vi. "îsugar. boxes." n I
,votd goods generaliy there is no mnatorial
difference betw'een 1875. and 1876, but in
both years theie is a lentable falling ofi
froinA 872 and 1873. Advei'ing, however,
to Mi. Charlton's years, sugai boxes ivere
$288,630 in 1875 and $205,166 ii 1876. Ini
1873 they wis'e 5712,101. Itwill be borne
in miind that Mr. Chai'ltn's aggrato ln
cs e sf eaports wàs $871,340. We laye

accounted for $244,060 under the beads
of hemlock bark antd iron. The great
item of increase is in leathe' and its nan-
ufactures. Those wore $ 1,105,981 in 1876
indi $527,348 in 1875,or an increase of
$578,633. In this .article there has been
a -great improvemisent in the classification,
as until 1876 it ives ail classed as "lea-
tIer." Of the large quantity exportedi in
1876 no less than $956,379 was " sole dnd
upper leather'nul, ie confess, as in the
case of pig and scrap iron, we doubt
whether the country is to be congratu.
lated on sending off the raw material of i
very important manufacture. The total
amount o boots anti shoes exported in
1876 'as $83,279, but we have ne mneanîs
of instituting a comparison between the
exports o this article lin 187; and those O
former years. The e was aiso ani incroas
in grindstones in 1876 over 1875 to the
extent of $r3,1%, that utensil being ai
entirely nen article o oxport, net laving
been noted at all until 1875, wien, it
iwas $2,559. Wo now couie te " scwinig
machines "--th value of whiclh iii 187.
was $254,510, anti in 1876, $305,749, ain
inscreaiso et $51,239. As a slight draw'bac'k
te this increitse wre may notice that the
average values in 1875 wore about $2 each
nachine higlher tha in 1876, while in 1873

bath the number and averagö value was
cOnsidrably higbcr than ini 1876. w'c
have more tali accotinted already for the
aggregatelilic-ease of expots iii 1876 over
1875. ýVe caimot un le'take to go through
the whole list, but in soine items there
was falling off, as in books, vhicli were
$45,634 ia 1875 and 20,579 in 1876 - gyp-
suim or plaster, S49%809 in 1875 aid $321
063 in 1876 On tise other iand, voolleiis
vere $17,954 in 1875 and $45,249 iii 1876.
Lt mnust, howerer, bo noted that in 1873
the export of gypsuln- was $121,220 and of
woollens, $52,780. We shall not weiu-y
our' reders with any mocre details, but wne
trust uit we hav establisied oui' point,
which was that, by w'holly omittiig detitails,
Mr. Charlton gave a comnpletely fallse
coloring te lis pictu' e of "the state end
developinent of our ainaiufactures," and
tlîat the 1esuit is tnytliing but "a satis-
factory exhibi " c W o éicu ii nuch
tlsat Mr. Charilton stated as ta the cause
of tlie depression. We have never joined
with those who have hold the rnmn t
as responsible fo that depression. There
cean be no douibt that in addition te the
causes ivhich ie iave more than once in-
dicated, viz. the introduction of a largo
aineuit of foreigu caital, whlich necessari-
ly stiiulatetrtacle, tlhe inflation in the a-
joinisg States led te ai abnormal diemiand
f* hùr i lumber. It may h Worth nting
tse experts of " planks, boards and joists,"
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