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be opposed, third, by those who wiII insist that a inere voluintary
incorporation like this will flot attract to its acceptance the worst
of the offenders against the antitrust statute and w~ho will therefore
propose instead - f it a systein of uompulsory licensos for ail
federal coiporations engaged in iterstate business."

Mr. Taft proceeded to deal with these objections a~nd after
dwelling on the continued efforts of the Government to eliminate
truLts proceeded.

"But it is not, and should flot be, the policy of the Govern-
ment to prevent reasonable concentration of capital whieh is
necessary to the economic development of manufacture, trade,
and commerce. This country bau shewn a power of economical
production that has astonished the world, and has enabled us to
compete with foreiga manufactures in inany markets. It should
be the care of the Goverament to permit such concentration of
capital whule keeping open the avenues of individual eriterprise, and
the opportunity for a mnan or corporation with reasonable capital
to engage in business. If we would maintain our present business
supremaoy, we should give to industrial concerns an opportunity
ta recognize and to, concentrate their legitimate capital ini a federal
corporation, and to carry on their large business within the lines
of the law."1

The constitutionality of the Bill was then discussed. This
need not conoern us. There is no doubt of the constitutionality
of the Dominion Companies Act.

"Even those Who are willlng to concede that the Supreme
Court may sustain such federal incorporation are inclined to
oppose 'on the ground oî its tendency to the enlargenient of the
federal power at the expense o! the power of the States. It is a
sulficient answer to this argument to say that no other method
can be suggested which offers fedeial protection ô0n the one hand
and close federal supervision on the other of these great organiza-
tions 1.*at are in fact federal because tbey are as wide as the country
and are entirely unliniited ini their business by State lines. Nor
is the centralisation of federal power under this Act likely ta be
excessive. Only thelargeat corporations would avail theniselves
of such a law, because the burden of coniplete federal supervision


